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STOCK  MARKET 
PRICES 

kmUm  course  of  stock 
market  prices  in  Canada, 
United  Stales  and  Europe 
is  sbovm  in  our  March 
Investment  JLSctter  which 
also  contains  a  brief  dis¬ 
cussion  of  the  economic 
significance  and  results 
of  rising  prices. 

A  copy  will  be  mailed 
gtadlj  upon  request. 
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!  I  At  the  Lookout  | 

TO  BAIT  BUSINESS 
A  POPULAR  GAME 
WITH  ALL  PARTIES 


Are  Budget  Savings  To  Be  Spent 
In  Bonuses  To  Wheat  Growers? 


OUawa  Btir«>au  The  rin.iit 
Ouawa.  —  I.esislaiion  lo  autlioi  i -r  ,  ;,i  aius. 
the  payment  of  sums  needed  to  ccjiial-  |(lii'  ers 
ixc  the  receipts  of  wheal  farmers  of  i  'I'lie 


i.l  Tim.f) 

or  Id  liie  Ituriiiii  •vlieai  |M'.- 
of  .MaiiiLol,a. 

iovernmeni 's  decision  to  iin- 


HYDRO  ARRANGES  WIDE  RECOVERY 
NEW  CONTRACTS  IN  1935  SALES 
TWO  COMPANIES  MASSEY-HARRIS, 


'he  piomise  of  the  'hmncii  Gatineau  Can  Earn  I  Argentine  Was  Only  Field  In, 


1S30  will  be  introduced  some  lime  in  scvei  nmeni  and  make  ilie  eotializa- j 
the  next  two  weeks.  Premiei-  '.Ine-  tion  pa.'menis  produeed  a  erop  of 
kenzic  Kins:  said  on  \Ionda>.  Mean-  rcdiiesis  from  other  giiuners.  Tlie 
time  no  official  fistires  lia\c  been  eomins  lesi.slaiion  pronde.s  that 
I  made  public  resardins  ihe  amount  wlirri'  a  farmer  reeeit  ed  only  50 
'of  the  itayment.  tliousli  ii  is  relialtly  eenis  interim  puyniem  on  liis  lOijO 
reported  that  the  legislation  aufiior-  eroii  he  i.s  now  to  receive  10  i-eut.s  a 
I  ir.es  the  distriliuiion  of  aboni  S-l,-  bushel:  and  where  .55  eeni.s  was  i  e- 
'000.000.  ncarl.t  ail  of  whieli  wiil  go  e.eived  be  i.s  lo  receive  fi\e  cents  a 


Only  One  Vote  Against  Investi-  time  no  official  fistires  Innc  been  eomin 
gation  of  Farm  Implement  imadc  public  resardins  ihe  amount  wIick' 

I  1  I  ‘of  the  Itayment.  tliousli  ii  is  relialtly  eenis 

nausiry  reported  that  the  Icsislation  aufiior-  croit  1 

%»/ij  * •>  i 'he  distriliuiion  of  aboni  S-l.-  biishe 

”  HA  I  vir  i/WlNE.KS.  '000.000.  ncarl.t  ail  of  w  hieli  w  iil  go  e.eiveri 

- - -  ^  jjjp  farmers  of  .Mberia  and  Sa.s-  Itnslte 

Not  a  Word  Spoken  in  Interests  katchewan.  (  iude.< 

of  Holders  of  Securities  and  proposal  oi  iiie  old  witeai  pool. 

Only  One  Protest  on  Behalf  hoard  as  .submiitcd  last  fall  and  on-  Far 
^  I  dorsed  by  the  uidcr-iii-cvjuucil  o(  askinj 

VVorkerS  nrtnh^r  laih  U'r»ii!rl  invnivpd  tn  hp 


Bond  and  Debenture  Interest 
Almost  Fully 

MACLAREN  SHORT 


Which  Sales  Did  Not  Show 
Expansion 

OUTLOOK  P^MISING 


Cannot  Earn  Full  Fixed  Charges  But  Crop  Conditions  and  Tar- 


itnsltel.  This  of  course  only  in¬ 
cludes  the  farmers  who  were  in  the 


After  Depreciation  —  Noth-' 
ing  For  B^uhamois  and  Ot¬ 
tawa  Valley 


iffs  Are  Uncertain  Factors — 
Liquidation  of  Receivables  a 
Problem  ! 

TarenI*  Bureau  The  Financial  Timaa 

'I'oronto.  —  Increased  sales  in  all  ! 


Only  One  Protest  on  Behalf  hoard  as  submitted  last  fall  and  en-  Karmers  not  in  the  IfniO  pool  are  Announcement  was  made  bv  ai-  Tha  Financial  Tim..  ' 

of  Workers  ordcr-m-e.ouncil  o  asking  that  a  similar  paymeul  ought  ,orney-GeneraI  Arthur  W.  Roebuck'  'J'o'-onto.  -  Increased  sales  in  all 

or  YYorKers  October  lOili.  would  bate  involved  to  be  made  to  them,  in  cases  where  of  Ontario  in  an  address  to  the  Pro  Parts  of  the  world  served  bv  Mas- 1 

•  -  total  payments  of  about  SS.L’tiJ.OOO.  they  sold  for  less  than  CO  rents  per  vim.ial  Legislature  this  week  deal-  sey-Harris  Co.  were  reported  to, 

Till,  political  popularity  of  batting  The  reduction  has  been  made  by  bushel.  Farmers  who  sold  tlicir  crop  ^  hvdro  situation  'of  the  shareholders  at  the  annual  meeting, 

business  was  indicated  tn  the  eliminating  a  number  of  the  propos-'lasi  fall  before  the  minimum  price  closin"  of  revised  uower  contracts  March  bv  .1.  s.  Duncan,  rc- 
llouse  of  Fommons  when  all  parties  als.  li  is  not  now  intended  to  pay  of  ST'i  cents  per  bushel  was  fixed  Gatineau  Power  f  o  and  with  cenrly  appoint^  general  manager  of 


supported  a  motion  calling  for  in-  anything  lo  ilic  pool  organizations,  are  also  asking  for  an  adjustment .  '!  the  company.  The  one  exception  was  , 

ic.stigalion  of  Ihe  farm  implement 'to  the  farmers  who  sold  coar.se  if  ontinued  on  Page  1i  j  ggid  no  new  agree- i the  Argentine  where  sales  for  j 

in(lu.stry.  There  appeared  lo  bo  no  '  ments  have  been  reached  with  the  '’•'■at  “o°ths  increased  by  34  i 

question  of  .lusiitication  for  such  .an  •  !•  !  other  two  Quebec  companies,  Beau- 1  P®f  over  sales  in  the  corres- i 

inguir.v  other  than  as  a  '  j\/|  *  «  I  E’hiSk  gw  O/*  AI  VyA1*C  hmc  harnois  and  Ottawa  Valley.  While  '  P^^ding  period  of  the  preceding  i 

ilie  government  to  conciliate  iPf  |  lyjl  Uo  L  JLjII  L  VIJIC  A\C\^d  V  Cl  JfIWIiF©  negotiations  were  in  progress  with  year,  only  to  suffer  a  decrease  of  31  ! 

farm  vote  a  move  wliiiai  the  oilier  ^  ibg  Ottawa  Valley  company,  the  P®*'  cent-  for  the  full  year  as  I 

fw  company  issued  a  writ  without  prior  drought  conditions  in  the  final  two;, 

Tv  ^4***1.  A  T  Wt  jr  i  notice.  It  brought  the  cancellation  months  brought  sharp  contraction  of  ! 

- — . - .  guest  Ion  into  court.  •'Back  to  N'ia-  order.?.  Sales  in  Canada  showed  ! 

Clearing  Up  of  Price,  Abitibi,  and  Great  Lakes  Situations  P'®-”  attorney-general  said  in  the  largest  increase,  being  41.€  per 
“  ,  J  _  D’  a  .  r  II*  a,ddress.  is  the  policy  of  the  Hy-|cent.  greater  than  in  1934.  Sales  in  ! 

Hoped  ror - Dlg^^ontracts  railing  LIue  dro  Commission,  which  has.  as  its  i  the  United  States  increased  by  33  1 


parlies  find  ii  politically  expedient 
'  lo  support.  Only  one  voice  in  the 
1  whole  House  was  rai.scd  against  the  : 
proposal,  that  of  the  member  for 
Brantford,  an  implemeni  industrial 
j  city,  who,  quite  properly,  pleaded  the  j 
I  cause  of  the  workers  whose  inter-  I 
'  csts  are  Involved.  Nol  one  member  j 
dared  suggest  that  these  parliament  -  I 
ary  gum-shoeing  and  dark-lantern  | 
expeditions,  costly  fo  tax-payers  apd  ; 
very  disturbing  to  industry  endeav- 


Canadian 

Securities 

Dominion  and  Provincitl 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoNiraQNSianvnB 

CODCSnKHIMnD 


ITS  St.  JmiHM  St.lWmatJMmtrmtl 

1  stapbrnmai  Harfcawr  Xt  I J 


Threaten  Price  Stability 

ANOTHER  CONTROL  FIGHtToR  PRICE  BROS.? 


dro  Commission,  which  has.  as  its  i 'he  United  States  increased  by  33 
objective,  the  freeing  of  itself  “as  P®i’  cent.;  in  Great  Britain  27  per 
rapidly  as  is  reasonabl.v  nosstble  cent.:  in  Europe  2.4  per  cent,  and 
fi'om  entangling  alliances  with  p:  i-  if  -Vew  Zealand  4  per  cent.,  while 
vate  power  companies."  sales  in  South  Africa  reached  a  new 

.\nalysis  of  the  new  coniracts  in-  j  peak, 
dicates  that  Gatineau  will  be  able  to  Production  for  the  year  showexJ  an 


Dotriinion  of  Lunatbi 
Guaranteeing 

Canadian  National 
Railway  Company 

■i'o  Bonds  due  February  15.  195.5 
Price;  97.50  and  interest 
to  yield  3.19*^^ 

(..aMabL'  on  (*y  aftc*'  Fcb.l^, 

Ilf  ino 

•  •  • 

2'i,  Bonds  due  February  15.  194.5 
Price:  98.40  and  interest 
to  yield  2.25^'(_ 

7  f /a/i/mmic  ni  fr/cgtiipli  vomv 
colfcct. 

M'^LBon'VbuhJG. 

Weir&Cq 

t.lMITSU 

231  N(,  .laiiies  St.  tlonirenl 
7  titphont  florbour  tt'fl 

(oronto  Ottawa  London  Mamilton 


very  disturbing  to  industry  endeav- 1  developments  In  the  ,  among  the  leading  operaiors;  ihc  dicates  that  Gatineau  wiil  be  able  10,  Prodaciion  for  the  year  showe-d  an 

oring  to  recover  from  the  depres- 1  Brothers,  Abitibi,  and  Great  1  conditions  of  bankruptcy  and  defauli  1  cover  fully  iis  1st  mon-  increase  of  til  per  cent,  indicating  | 

sion,  are  against  the  public  interest,  j  situations  the  emergence  of  i  among  such  important  factors  in  the  sapf'  and  debenture  interest  after  !  that  inventories  had  been  depleted  ' 

Nor  was  there  one  voice  to  suggest  newsprint  industry  in  Canada ,  industry  as  Abitibi.  Price  Brothers,  depreciation  and  other  interest.  Mac-  of  some  lines.  Plants,  however, 
lliHt  ilio  hohlci'.?  of  me  company  s  from  its  present  unhealthy  operat- .  Great  Lakes,  fonsolidated.  Minne-  laren-Quehec,  on  the  other  hand. '  were  operated  at  well  under  full  i 
securities  have  tm>'  '9  ing  condition  appears  to  depend  sota  and  Ontario,  and  Lake  ?i.  .Toiin  not  be  able  to  earn  the  fix’ed  •capacity.  T.  A.  Russell,  president  of' 

matter,  even  though  their  dividends  entirely.  The  lifting  of  re-  Power  &  Paper;  and  Ihe  existence  ®bttt-ges  in  full  after  depreciation,  'the  company,  stated  that  Canadian 

be  wiped  out  and  the  value  of  their  (.pjvcrships  from  those  three  com- mf  a  .strong  comb)n<ation  of  con- [  'I’wo  new  coniracts  with  Gatineau  i  plants  were  now  employing  50  per 
pvopcity  depreciated.  panics,  and  the  elimination  of  the '  siimers  betiding  every  effori  towards  entered  into,  one  for  thcjeent.  more  men  than  at  this  lime  ini 

*5111311  Increase  In  danger  of  Great  Lakes  Central  going  '  preventing  a  hig'her  price  level  for  suPP'.''  of  energy  lo  the  .Niagara  S.vs-!]9:j5. 

Face  of  Heavy  Losses  : '**  biterests  appear  (Continued  on  Page  ii  I'roaght  Ke.daces  Sal®> 


Bonds 

STOCKS 


Small  Increase  In  danger  of  Gt*eat  Lakes  t  cntral  going 

Fare  of  Heavv  Losses  '**  S-  Publishing  interests  appear 

,  face  or  neavy  Losses  towards 

1  he  excuse  for  the  parliamentary  gtabilization  of  tlic  niarkctin,g  out- 
aclion  is  That  the  implement  com-  iqq]^  anjj  aUainmeni  of  a  price 
panics  arc  making  some  increase  in  ncwsprini  which  will  permit  of 
tlieir  price.?:  reduced  in  recent  profitable  operaiions. 
years:  Ihe  ine_rease  Ko  other  offer  has  ,vc.  been  sub-, 

at  about  3G.  That  would  seem  to  be  .  ,  following  ac- ' 

a  small  increase  indeed  ^  view  of  the  Pa.  ona  Ltd.,  offer 

the  rising  trend  in  materials  and  in-.*  « ooi-  Thi<! 


tern  and  one  for  energy  to  be  sup¬ 
plied  to  Eastern  Ontario.  The  .Nia- 


Brought  Rp.daccs  Sal®> 


r-'  wr  •  ■  slieoi  dofieit  in  tne  latesi  re 

ranny  rarmer  Uoing  over  s22.000.00n 
Into  Two  New  5f£lfes  '  companies  Were  Looking 

For  Better  Business 

IliM'lic.si ei ,  N.V.  Crank  P.  O'Coii-  ...  .  j 

,  ,  r  he  Winnipeg  correspondeni 

I'oi.  presideni  of  l  anny  l  armer  _ 

he  i  inanoial  Times,  reporting 


the  rising  trend  in  materials  and  bv  ^he  bondholders  Ia:-t  neck.  This 
labor  co.sis.  not  to  mention  the  fact  •  provi.sion  Wnatever 

that  the  "JiPlernent  compantes  shareholders,  however,  and  an- 

for  several  yems  been  suffering  ^^.bi,.b 

heaty  lo.sscs.  Not  only  naxe  fhey  j  recognition  to  cquityhold- 

bt.i  they  h.-,ve  lost  millions  of  unrol- ;  ^  be  in  ihc  mak- 

iecied  dehl.s  in  following  a  policy  .  English  interests 

I  which  hHs  been  widely  recogn^^^^^^  which  are  substantial  holders  of  Ihe 
'  !  as  sympathetic  to  unfortunate  farm-  The  strengthening 

K,'””  hv^nv^Pnt  of  the  market  for  the  Price  Bros. 

:  vided  to  stocks  during  the  past  week  reflect- 

ratona.  What  the  Industry  has  been  fbg  feeling  in  financial  circles 
pa.s.s,ng  trough  may  be  indtcatcd  by  .sha i 

Ihe  fuel  that  one  of  the  largest  com-  whatever  plan  is  finally 

■panics,  winch  nas  served  (  annroved 

Hire  fur  nianv  \  cars  reported  deficits  | 

.  during  the  last  six  years  of  about,  Although  there  has  been  no  oHi- 
■5  j  $-S.OOO.OfK»,  resultinir  in  a  balance  announcenient  regarding:  bids 

c?lieoi  deficit  in  the  lafesi  report  of  j  fo^  Abitibi.  it  is  understood  that  one 
over  000  000  o*'  mo''®  offers  are  in  the  making. 


N.B.  POWER  READY 

N-o  other  offer  has  ,te.  been  sub-.  iQ  SELL  TO  tlTY  liiardatra'”  mininuim"”of  |  ||  I 

mined  for  Price  I!’-os.  following  ac-  »^  ’^**  *  horsepower,  unless  otherwise  order- ;  effect 

ceptance  of  the  Pa.ona  Eid..  offer  TAO  OTA  AAA  g,,.  uo^ether  with  33,000  horsepower  conditions  m  [  V  - - -  I 

by  the  bondholders  Ia:-t  neck,  Thtsl  fUA  U)<i,iLDU«UUU  of  immediale  standbv.  So'ith  Africa  were  good^  European  I  ,  .  -  - 

offer  makes  nu  pr*>vif5ioii  wnatever  x  7  7  .  nrire  i*?  hAr<;ennwAr  *  showed  increase  of  only  2.4  - - — 

for  shareholder.s.  however,  and  an-  iT  T - .  .  a  for  the  mo.OOO  minimum.  *10  L-st '  M  A  Dm  niVini71tfnC 

other  offer,  or  otlicr  oifcrs.  which  Price  Fixed  by  Accountants  Ap.  p"\ver%or  the  g'^iTeVT^cserve.”'*^^  were  offset  by  l/IVlUtNUj 

will  give  re.ognition  to  cquityhold-  pointed  by  Municipality  The  second  contract,  for  the  sup- 1 ‘^.® ! 

CIS  are  alnio.si  certain  fo  he  made.  After  Appraisal  ply  of  60  cycle  power  to  the  Eastern  |  c^ntries.  I  he  H.  A-l  llfll  I  nP  IlieilFn 

Oneofferiskno«n  tobein  themak-  _ ^  system  calls  for  the  acceptance  by  ,^^I«fsey-Harris  Pty-..  operat- i  ff  ILL  DL  niUllllll 

ing  backed  by  English  interests  £  A  o  wiiUQ  POWER  JUSTIFIES  'be  Ontario  Hydro  of  a  minimum  of  j Aysfralia.  and  in  which  Mas-  i 

which  are  siibsiaiitial  holders  of  Ihc  __  _  _  ^  42.000  horsepower  of  fl2.50  a  horse-  SOT-Harris  Co.  has  a,  -o  per  cent,  in- j  DV  1  7  D  PPMT 

preferred  stock.  The  strengthening,  lu  t  power.  .An  additional  18.000  horse-  showed  a  profit  and  condi- J  HI  lf*fU  !•  vLill  1 

of  the  market  for  the  Price  Bros. ,  M«r.um,  Th.  F.».nc..i  Tim..  power  is  to  be  held  in  reserve.  9.000  ^be  Commonwealth  were  j _ 

stocks  during  the  past  week  rcriect-  •"’bn.  N  B.  New  Bruns-  ,jpgggpp^^,gj.  jmnjgfliate  stand-by  Sood.  1  Total  of  <14  *544  77^ 

ed  the  feeling  in  financial  circles  "-'ck  Power  to.  ,s  prepared  lo  dis-;^^,.  commission  will  pay  At  present,  Mr.  Dunixiu  suited.  w*.U  * 


gara  contract  provides  for  Gatineau 

to  hold  a  total  of  260.000  horsepower  « 

available.  Of  this.  201.000  is  lo 

taken  by  ihe  Hydro  Commission  un- i  n  ^  ®*®®b 

Til  iUr.  A ^,.51  AlbcrtauDd  rust  in  Man- i 


by  the  bondholders  lar-t  neck.  This)  ruA 
offer  makes  no  provision  wiiatevei  “77 

'  for  shareholders,  however,  and  an- .  _  .  _.  ~ 

other  offer,  or  otlicr  offers,  which  Fnce  Fixed  by  Accountants  Ap- 
will  give  recognition  to  cquityhold-  pointed  by  Municipality 
ers  are  alnio.si  certain  fo  he  made.  After  Appraisal 

One  offer  is  know  n  to  be  in  the  mak-  _ 


til  the  end  of  April.  1936.  and  after 
ihat  date  a  minimum  of  100.000' 
horsepower,  unless  otherwise  order- ; 
ed.  together  with  33,000  horsepower' 
of  immediale  standby.  | 

The  prire  is  $12.50  a  horsepower! 
for  the  lOO.OOO  minimum,  $10  horse-; 
power  tor  the  general  reserve. 

The  second  contract,  for  the  sup-  j 
ply  of  60  cycle  power  to  the  Eastern  | 


MILNER,  ROSS  &  CO. 

Ikfcwibcr5  Tor  cm  to  .Stock  Hxclmtigct 

J  iO  n.W  STRFEt 
TORONTO 

'Icicphonc;  WAvcrlcy  1701 


M.ritim.  Bureau  The  Financi.l  Tim*. 

Saint  .lohu.  N.B. —  New  Bruns- 


MARCH  DIVIDENDS 
WILL  BE  HIGHER 
BY  17.70  P.  CENT 


that  shai  -of  its  ^assets  to  the  i*U>  at  atsto  a  horsepower  and  !).000  as  ulti-  outlook  appears  to  justify  the  ^ 

ignored  in  whatever  plan  is  finall.v  bfi®®  of  .Sj.cuO.OOO.  This  is  the  iiS*  ! maje  reserx’e  for  which  a  reservation  expectation  of  further  progress  bull 


With  $12,440,034  in 
1935 


(proved.  c*®'-  b.v^  the  accounting  firm  of  charge  of  .$1.75  is  paid.  When  the  j  <i  forecast  is  always  hazardous  in  J  - 

Althougli  there  lias  been  no  offi- 1  * ,  ,p  Dilworth  &  ^'asb'  commission  finally  accepi  the  full 'the  farm  implement  busincs.?  due  to  j  F’lfiy-i  wo  Canadian  corporations  are 


bids'®/  roronlo.  in  a  report  submitted  to  ,  gp.POO  horsepower  for  its  eastern  dependence  upon,  and  unci : ‘a-.f,-  of,  scheduled  to  pay  a  total  of  $14,644.- 
I.  II,  .n  u.iuc.  o. ......  .......  one  '  V®"®*'*  ^bis  week,  following  'system  the  price  will  he  $12.o0  a  crop  conditions.  '773  in  dividends  during  the  month  of 

or  move  offers  are  in  the  making. ®f 'be  power  company .?  ihorsepowcr.  The  gain.?  made  by  ihe  company  March,  according  to  the  analysis  be- 

■|  hero  are  also  reports  that  au  conducted  on  behalf  of  the:  Cnder  the  former  Gatineau  agree-  during  1035  appear  large  chiefly  low,  prepared  by  The  Financial 

agreeiiicni  mav  be  reached  between  ■  •  .  i  raent.  wliieh  wa.s  for  40  vears  the  because  ot  the  depressed  conditions  Times.  This  compares  with  $12,440,- 

I be  bondholder.?-  protective  commit-,'  ,  lepori  of  ibo  accountants  price  was  $14.50  a  horsepower.  The;tJiat  exerted  a  full  effect  upon  034  in  .March.  1935.  and  represents 
tee  of  Great  l.akes  and  other  news- i  ®^^  fhe  ^ contract  price  on  the  power  deliver-  sales  during  the  depres.sion  years,  increase  of  $2,127,789  or  17.70  pe: 

print  interests  which  would  ^'imln-i;^®'”*  ®7®b®'^”®f  ®^  ^  ,  Si  '  Hydio  j  (Continued  on  Page  4.j  (Continued  on  Page  4.)  cent. 

Alberta  Merry -go- Round 

Notwit-nManding  the  wide  'm-  _ _ _ _  as  now  it  is  on  an  annual  share  basis 

provement  in  the  tecbnical  position  .  r‘ nA\  A  ^iii*rhi»«cinFv  of  $1.00.  This  two-third  raisw  reprr- 

of  the  uewspnni  imlusti-v.  ,..?poc,allv  t:,2oO.OOO  sel  for  the  com-  ,  A  iOUnd  Budget  Surprising  heature  of  Social  increase  of  $1,465,000  for 

in  Canada,  ihat  has  bouii  in  o\  idunco  ^  ,  Credit  Confusion  the  quarterly  dividend.  'I'lio  do- 

(luring  the  pa.si  year  -  an  improx e-  '  Knllain.  wlu,  wa..  handed  _ _ *  j  claration  of  a  50  cent  interim  dixi- 

ment  lliat  i.s  expccied  ii>  |■ominn(■  '  '  ,  ’  ®’ .  o  i  s  .«u  mission  :  c  ,  '(lend  on  ilie  common  stock  of  -Walk- 

(luring  19:i6  lo  an  exieni  (vhicl,  mav  "■*  'b®  '  ".v  Counci  ,  suites  that  Spec.al  Correspondence  adds  another  $330,000. 

conccivahlv  result  in  demand  from,"''"'  "'r  'cporl  ha.-  been  presented  Fdnioiuon.-  Ihe  position  o|  the  as  to  the  fuiui  e  of  the  .5.,eial  •  -edit  ,  wUile.  Pickle  Crow  Gold  Mines  de- 
i-anadiau  mills  c.achin.u  up  „•  j, iJ  '  V' l'“  <  kroiip  of  rcjirc.sen- ,  Aberhart  governmcni.  parUculariv  plan,  the  Hon.  l  harie.s  Cotkroff.  '  dared  an  initial  dividend  of  5  eenis 

efficieni  capanlv  in  ihiscmniiv  ^'"^ons  will  Im  called  m  to;i„  ^,.^1(1  to  the  actual  distribution  provincial  treasurer,  lias  hrouglit  amounting  to  $  150,000.  Canadian  Cei- 

ihose  conversaui  with  .'..ndilions  "'Ofcsr  their  view  as  to  the  feasibil-  of  tim  promised  $25  a  month  Sceiai  down  a  budget  which  mi.g-ii  well  1)0  I  anc.se  eoinmoa  was  placed  on  a 
within  ibe  indiisti  v  ,  nn  -ce  imibmgi"','  I’  '‘'''T,*''"'- 'b”  '■'Otli'  dividend,  becomes  more  and  an  example  to  some  oilmr  .govo'-n- i  ,,„a,.n.dv  basis  of  40  cents  for  the 

bmlei  Ilian  a  fiftv-fifix  chanee  he- y"''-  After  this,  if  the  report  is  a p-  more  confusing.  The  late.st  develop-  menis  in  the  clTort  indicuteu  to  pul  jnrst  dLsbursement  on  the  junior  is- 
iweeii  rcenverv  in  I'im  m  vt  2  xeai  s ; 'ouiuil.  itie  whole  ■  mem  i.s  the  threatened  rcsignatiou  Alberta's  finances  on  .i  .sound  and 'sue. 


,  ,  r  lie  Winnipeg  eorrespondeni  of  .  ,  ..  .  i.oinf  properties  of  the  Citv  Hvdro 

I'or.  presideiii  of  l  anny  l  armer  ....  _ ;  prin  interests  which  would  elimln-i'„,,  2.  ,,  .  ,  v. 

,  _ ,  Ilie  i  iiianeial  Times,  reporting  R  .  ,,  'be  .New  Brunswick  Power,  in 

.in  .X  .  -mps  I  (  ..  •'  mi  (  ic  ^  j  ^  brigliler  outlook  agriculturally  j  ^  ®  ’®  ®,!  .®'  "J.  -  i  •  v  o'  nO  t  *  event  of  ac<iuisition  of  the  latter 

onening  of  a  new  studio  and  shops  ,  '  features  of  luc  Upper  I^kes  plan.  • 

•1  '  loi  .im  .inn()iin<((  n  l’"‘'  supported)  and  further  |  A  fifl-riO  f’hanee  out  iniere.st  allowance.  These  po- 

I  linso  of  a  building  to  he  used  as  a  .  ,  _ ,,  _ .i _ .  . 


si'idio  in  Minnoiiiiolis  ai  the  annual 
rioeiinc  of  slia lelioldcrs  hold  in  Ro- 
I  Imsier  on  .Mairli  t.  Mr.  D’Connor 
siaied  iliat  tlie  foiiipan.i  did  nol  iii- 
:eml  lo  expand  9oo  quickly,  was 
riilli  aware  of  ilie  dangers  of  over- 
f.xpansioii  and  would  coniiiiiie  the 
I onscrvai  it  e  policy  of  ilie  past. 

Prospects  arc  for  couiinucd  im- 
|ij  lO'cmenr  in  business,  staleil  .\Ir. 
OCounfii.  lie  anfn  ipaies  iliai  Hie 
.■iiinual  sialemeni  for  liio  (iiirent 
leai  will  show  as  gooii  resiills  as 
Ihe  one  presenied  for  1935.  The  lai- 
ler  slaienieiii  showed  that  the  eoni- 
pany  earned  .$1.2S  per  sliarc.  Direc- 
lors  were  all  re-elected  and  follow¬ 
ing  Hie  meeting  Hie  regular  qnarier- 
Iv  dividend  of  12'i;  cents  per  share 
M  as  declared. 


governmeni  bonuses  suggests  thai  wifimianding  the  wide  im- 

10  bring  the  average  f-''""'®'' ”  ®9'iip-  in  ,no  technical  po.sition 

menf  up  lo  an  efiicient  standard  aiN  ,,  „e„.spnni  indnsM-v.  especallv 
expenditure  of  sns.90h.00  ^  ":®®.''‘ ,  in  Canada.  Him  has  been  in  evidence 
lie  roiiiiired  m  Hie  (^si .  i.s  's  i  during  Hie  past  year  -  an  iniprove- 
aeroidamv  Mill.  <<''>‘Pilat,on.s  w  liici.  ,  i.sexpeeied  lo  .■ominiie 

have  earefnily  been  made.  - exieni  m  Inch  mav 

Ibe  implemem  companies,  alter  "t® '  ..ontejvablv  result  in  demand  from, 
expermiicc,.  ilic.v  have  passed 

ihrongh.  fed  ihai  the.v  .slioiild  share  ,  eapaeilv  ,n  this  counl.v 

lo  some  .xleiii  ,n  those'  miprov  r(^  ;  ^  comeisam  with  eondilions 

comliHoii-.  bn.  I.  would  seem  that  „oibingi 

:.s  .-non  a.-  any  move  IS  macio  111  this  ,iftv-fifiv  ehame  he-, 

dneeiion  .1,,'  politically  entrenched  ,e,.ove,  v  ,n  lim  m  vt  2  v.'ais, 

lar.ners  Hml  the  governmcni  ready  .  fnither'  l.reak  (lo«n  In  Hie' 

lo  acl  n.  toeir  behalf.  ;  MrimHir. 

TIumu  is  no  suggestion  that  rhf'  11,^  uitlirallhs  un.l  iinucorjoi 
iiiipIi'iiHMH  4  oiupauics  should  take  cnniraut  svsioin  wliii'h  piT\'niIs 
ithaiit;  ,^A'  »)i  (he  situation  fo  make  nousprini  noUl:  Mio  badly 

“  ontinuod  on  Pa?;c  ti>  bal.-m  cd  thsi  i  dnn  i**n  oT  lorui 


Alberta  Merry -go- Round 


tenfial  earnings,  tlie  report  suggests,  i  ^ 

would  apparently  justify  tJie  . "ale  i  „  i  o  j  ic  ,•  o  •  • 

price  of  $;i,250.ohi}  sel  for  the  com-  A  Sound  oudget  Surprising  Feature  of  Social 

'’■"'laioi-' BdHain.  who  was  handed  Credit  ConfuSlon  ^ 

Hie  report  prior  to  its  submission:* - —  - 

10  Hie  ('ity  Council,  states  that  Special  Correspondence 

"Inn  Hie  report  ha.-  been  presented  lAlnioiuon.—  The  position  of  the  as  to  tlie  fuiuie  of  the  .s'leial  I'icdit 

i. 'i  Hie  counctU  .1  group  of  represen- i  Aberliart  governmcni.  parUculariy  plan,  the  Hon.  l  harie.s  Cocliroff. 
laiive  eitizens  will  be  called  in  tojin  pip-ard  to  the  actual  distribution  pi'ovineial  treasurer,  lias  brought 
<  xpros;-  Hieir  view  as  to  Hie  feasibil-  of  tiio  promised  $25  a  month  Sceiai  down  a  budget  which  mi.g’u  well  1)0 

ii. v .  nr  nilierwise,  of  the  proposed  Ci-edif  dividend,  becomes  more  iiiid  an  example  to  some  oihor  .govcii- 
.sale  After  this,  if  the  report  is  ap-  more  lonfusing.  The  latest  develop-  menis  in  the  effort  indiccteu  to  pul 
proved  bv  the  (oumil.  itie  whole ;  niciii  is  tlie  threatened  rcsignatiou  .Alberta's  finances  on  a  .sound  and 
matter  would  be  pim  ed  hetore  tliejof  .Major  C.  H.  Douglas,  about  whose  workable  bas;.s.  It  is  i  budgei  of 


Special  Correspondence 

le  report  iia.-  Keen  presented  lAlnioiuon.—  I  he  position  of  the  as  to  Hie  fuiuie  of  the  .social  '  icdit  ,  ivUile.  Piciile  C 
•ounctU  .0  group  of  represen- i  Aberliart  governmcni.  parUculariy  plan,  the  Hon.  l  harie.s  Cotkroff.  '  dared  an  initia 
■itizens  will  be  called  in  to|i„  ngard  to  the  actual  distribution  provincial  treasurer,  has  brought  amounting  to  $ 
their  v  iew  as  to  Hie  feasibil-  of  tiio  promised  $25  a  month  Sceiai  down  a  budget  which  mi.glii  well  1)0  I 'ane.se  conimoa 
oHierwise,  Ilf  the  proposed  Ci-edif  dividend,  becomes  nior-e  iiiid  an  example  to  some  oihor  goven- i  ,.„arterlv  basis 


ill  the  torni  of  a  plebiscite,  ;  re.-ponsihilify  to  the  governmcni  as  I  hard  and  unpleasant  facts  and  of- 


•II  lii  1  •  flicir  flofisiou.  ff  sii<‘b  ii  iTudit  oi‘  rccoiL?(ruction  3d 

Ihe  urtliealHiv  ami  uneco'iomic  i ,  -.  ,,  ■  icuu.  i  j  uicioii  au 

<onir-i.l  .wstem  wliieh  mevails  in'  .  '’''fed  liav  e  I  viscr -lollowing  a  senes  cx- 

Hie  ii'evv -iii-ini  Hold-  file  k. '*'®  '  I  ch.inges  with  the  Prime  .Muiisie", 

l.al  'ii.  eil  disinl.iiii..n  of  *  toiiiia -e  ®', v  Inc h  left  the  imprcs.-ion  of  sliad- 

,  l.rittaiii-  however,  has  expressed  Hie  i  ow-boxing — llierc  is  mueli  obset  ritv. 


torts  to  meet  them.  .And  the  of- 
foris  do  not  depend  on  the  magic  of 
.-locial  Credit  mouev.  To  tlie  r  on- 


MARCH  DIVIDEND  PAYMENTS 

'  Pay- 


i.nttain.  howeycr,  has  cxpr(?sscd  Hie  i  ow-boxing — llierc  is  mueli  obset  ritv  .  |  Hie  people  arc  awaiting  ihCir  va.eue 
opinion  that  il  .n  plebiscite  is  neecs-  ‘  ip  (pr  of  Ibis  move,  the  govern-  land  deferred  Social  Credit  dividenus, 
sarv.  il  sliould  be  hehl^  apart  from  ;  mrin  reiterates — and  these  teiteia- |  tlie.v  are  to  pay  higher  taxes, 
anv  election,  adding;  Tliis  matter  nous  are  becoming  increasingly  The  budget  is  so  contrary  to  at- 


POWER  CORPORATION  OF  CANADA 

LIMITED 

A  Public  Utility  Holding,  Management, 
and  Engineering  Company 

Assets,  us  at  December  .(/,  tO.iS,  hud  a  market  value  of  over  $27 ,000 ,(>00 


4i%  Debentures,  due  1959 

Current  earnings  are  at  the  rate  oi 
over  21  times  Debenture  interest 
requirements. 

The  market  value  of  securities  rank¬ 
ing  after  the  Debentures,  amounts 
to  over  $18,CXX),000. 

PRICE:  To  yielci  about  4.78'^ n 


6%  CUM.  1st  PREF’D  STOCK 

Average  annual  net  earnings  for 
the  past  five  years  were  equal  to 
$16.60  per  share. 

Regular  quarterly  dividends  have 
been  paid  continuously  since  the 
shares  were  first  issued  June  1925. 

PRICE:  To  yield  about  5.94"^ 


A  xtudy  nf  thi^  Compmny'a  position  will  be  forwmrdett  upon  retiuest 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 

Branch**  in  *11  th*  principal  citi**  el  Canada 


anv  oiectinn.  adding;  "Tliis  maitcv 
H'ontiuucd  on  Page  4.) 

SMELTERS  MOVES 
ON  METALS  RISE 

Both  Zinc  and  Lead  Advanced 
Considerably  in  Price  Past 
Month 


Sticiiglh  III  Hie  ;>io(k  of  Consolid- 
;;icd  .Mining  and  Smelling  during  the 
past  week  was  iiascd  on  continued 
,  improvemcni  in  Hie  market  for  lead 
and  zinc,  the  iwo  most  important 
metals  produced  1).\  Hic  company  - 
I  from  an  income  and  earnings  tioiut 
of  view. 

I  .Since  the  end  of  January  quola- 
;  lions  for  zinc  on  the  London  market 
have  advanced  from  ,C15  a  ton  to 
£16.  2  6  it  ton  while  lead  quotations 
I  have  risen  from  £15.  17 '6  lo  £16.5  . 

I  The  gain  in  the  zinc  quotation  alone 
during  ilic  past  inontii  means  an  in¬ 
crease  of  approximatclj'  1  8th  of  a 
cent  a  pound  in  tlie  selling  price  of 
j  this  metal. 

1  It,  is  significani,  that  lead  and  zinc 
prices  have  boiii  advanced  about  a 
cent  a  pound  since  the  beginning  of 
I  last  year.  On  the  basis  of  the  com- 
'  pany’s  production  of  these  two 
metals  a  cent  a  pound  on  each 
;  means  additional  earnings  of  about  I 
I  $10  a  share  on  the  stock.  I 

Index  on  Beck  Page 


tions  are  becoming  increasingly  The  budget  is  so  contrary  to  at-  -  Ho--  P)‘f- 

hollow  sounoing— that  '  will  ad-  cepted  Social  Credit  theories  that  a  i  ^an’ 

licre  to  the  policy  and  the  promises  Liberal  want  of  confidence  was  mov- j  Can.  Malting  . )7i  , 

upon  which  il  vva.s  elected  to  office,  ed  in  the  Legislature.  '  ^‘*n' 

Ill  Hie  meantime,  the  iutroduc'ion  of  There  is  lo  be  a,  new  sales  la.x  of  i  "  .  oV  * ^ 

legislation  to  enable  fho  govcrniucm  2  per  cent.,  while  income  laxe.s  are  j  Can.  &  D.  ‘ 


R.ile 

il  ble 

Amount 

.Su;;.ir  Pi  ft 

.0;  'i 

0  » 

22,500 

.■\:»new 

burpas'4  .  . 

.20 

s 

I6.00U 

.‘\nj<!o-Can.  Tel  .\. 

.  .12c 

in* . 

15.750 

H.  L'dii 

.  Vationalv. 

2'r. 

0 

MO. 000 

Bk.  of 

.Montreal  .  . 

}f  ^ 

0 

720.000 

Bk.  of 

Toronto  .  . 

2  J  . 

0 

1  50.000 

Biltmore  H.  Pret. 

1  -4  *^0 

0 

5,225 

Co.  r  G.  . 

7 1 c 

0 

7.500 

Do,. 

Plrf . 

p  - '  i 

0 

12.000 

C.in.  V 

inep:ars  .  .  . 

.3« 

0 

27,500 

Can  BI 

;.  of  Comm. 

2.00 

0 

oOO.OOO 

lo  )iut  its  plans  into  effect  has  been  to  be  increased, 
postponed  indefinitely.  I  ers  will  hav  e  t( 

In  Hiis  atmosphere  of  uncorinlnty  1  fContinue 


Automobile  driv 


f Continued  on  Page  it 


Ma  rc  h  Bond  List 


Write  for 
M  arch 
Rez’iew 
and 

Fond  List. 


Our  March  Review  and  Bond  List  offers 
a  diversilied  list  of  Canadian  Government, 
Municipal  and  Corporation  bond  invest¬ 
ments  with  security  and  income  suitable 
for  the  requirements  of  every  type  of 
investor. 

Canadian  conditions  in  relation  to  the 
bond  market  and  .some  leadinjf  develop¬ 
ments  abroad  are  summarised. 

U  e  shall  be  pleased  to  forward  copy 
upon  requesi. 


Wood,  Gundy  &*  Company 

Limited 

Toronto  ,  .s.  .  Ouana 

Montreal  ’«•  St.  James  btreet  {jamiUon 
Winaipeg  Montreal  Vancouver 

I.ondon.Enf.  Prowk:  'l-lMt»OL«  JI.M  London, Ont. 


j  Can.  &  D.  Su<2:ar. 

o 

187.500 

1  C.VV.N.  Gas.  Pref..  I  's'-. 

o 

52.500 

1  •Oin.  Silk  Prod.  A.  57).’.c 

o 

57.500 

1  Confederation  Life  I.60 

o 

2.000 

'  Corr.  Pap.  B.  Pref.  1.75 

Q 

14, OS'* 

Doni.  Scott.  Inv  pf  .2ic 

I4.0  2‘» 

!  f'alcon  -Nickel  ...  7'’.c 

Ini 

24'). 152 

TcMif'htower  Oil  .  .  .O7 

M 

10.000 

1  nDo..  Prel . 0> 

M 

10,000 

llollingcr  Cons.  .  .  'ic 

M 

246.000 

Do.,  extra  .  .  .05 

246.000 

,  llam.  U.  Iheat.  oi.  1 

Q 

7.87‘> 

'  Imp.  Tobficco.  ord.  1  ^ 

In’ 

826.065 

Do..  I-  inal . 17’-. 

1  653.'’3I 

Do..  Pref.  ... 

241.080 

Inter.  Mining  ,  .  .  1  "i 

o 

60,000 

Inf.  Nickel  .  2>c 

(V 

3.646.006 

•lr$'mg  Oil.  oref.. 

Q 

15,000 

f.  S.  Mtfcliell.  coni  1.00 

111! 

15.000 

L.  of  W’ood.s,  Pref.  1  .  75 

4iri . 

25.250 

Loblaw  A  B.  .  .  25c 

o 

’O'). 506 

L.  .Shore  Mine.s.  .  .  )0r 

o 

I  000.000 

Do.,  extra  .  50c 

o 

1.000.000 

.Mac.'isj<a  Mines  ..  03 

Int . 

'  5  1.405 

♦;Mc\\'atters  Cold.  5c 

03.015 

::^Iarcus  Lows,  pf.  1.75 

arr 

1  1,445 

Uclnt\'re  Mitie.s  .  .30c 

o 

500,000 

McColl  F’ronteoc'ic .  ?0c 

(> 

100,000 

Mtl.  Cotton,  pref'..  1 'i  ^0 

o 

52.500 

Montreal  Loan  ..  62’;;C 

0 

15,000 

V  Meth.  l.dri'  pf.  I  <  0 

O 

4.050 

v.s.  1..  A.-  P.  pref..  I'•■.«•g 

o 

18.750 

Ont.  S.lkmt,  Pref  1.75 

MV  r 

17,500 

Oj^'ilvic  Flour,  pref.  1  ^ 

o 

15,000 

Prov,  Bank . f  L'. 

(^l 

00,000 

»Paton  Mfs-.  pref. 

o 

10.500 

Pickle  Crow . 05 

1  50,000 

Petrol  Oil . 02 

Int. 

4.400 

Do.,  Bonus  .  .  .  .02 

4.400 

Photo  Kngr.  .  .  >0 

15.000 

Holland  Paper,  pf.  I’-. '’o 

o 

22.500 

Royal  Bank  .  2^r 

o 

700.000 

Reliance  Crain,  pf. 

o 

2,500 

Svivanite  Gold  .  .  5c 

o 

174.974 

Siscoe  Cold  Mines  5c 

0 

285.000 

Do.,  extra  . Ot 

47.000 

M'*.*C.  &  M'.  com..  .5  0 

itit. 

330,000 

Do.,  pref . 25 

Q 

115.204 

♦  14.644,773 

M— Payable  every  4  %veek&:  int.— Inter 
im  dividend'  arr.  --a  c  arreara.  • — Nol 
•el.  declared.  — Calculated  on  aetimated 
»rtn,0<^0  ybaren  on f. st a n d I n g 


thaJOfi't 

Mtomul 


M  I?  >  *  Opeqal 

telegraph  vrite  facili- 

L1  ties  to  speed  your 
transactions  in  the 
exchange  markets  of 
the  world.  . 


MODERN,  KniCUNT  BANKING 
SERVICE  .  ...  lit  •mtnmt  tf  IJt 
yran'  mwm^W  tptmthn. 
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noimiEAi  min  '  beuance  graih 

CORMSSIOII  HAD  EARNED  $4.68  ON 

A  •MWma.M  w  ‘  Ht^(4An£A.  — .A  U1  IlUPil  to  ClitOT  ThT  VVflV 

nPFRATINf^  lACC  jiuerchamlisins  of  rtOAtrical  r.,uip  DOrrCDD 

VI  JyllflllllU  mUiJU  mom  us  u  iiioiUls  of  buildiiiK  up  a  ,  1  l%ljl  Llllll 


vvifiiruiAJiUH  imu  I  Special  Correspondence 

Jtn-iTT-  a  iMiij-ii  m  E^ogina.  —  .Miihority  to  chum  ihc 

fip|l|#ATlnl|  I  fl\\  i  merchandisins  of  ptecti-tcal  c(|iiii)- 
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'  _  I  demand  for  powtM'  in  towns  served 

Deficit  of  $647,291  Neoesaitate* :  a«skauiiewaii  Power  coni- 

M  !  .  eeftn  nnrt  mission  will  be  tasted  in  (be  com- 

INIOn*payilMMt  of  onUU,UUU  l  mission  by  aniendmrnfs  in  the  Pow- 
to  ‘City*  Report  Slates  I  t'v  ('luiiToissioii  act  now  before  the 

- - - — -  legislature. 

DROP  IN  TRAFnC  i  .\oiic.:  of  ihc  iiurOiliK  Tioii  of  the 

I  ________  ;bill  was  given  last  \ve>’k  b>  Hon. 

Only  through  an  increase  in  pas- :  Spenc.v  Minister  of  Publk' . 

senger  fares  can  demands  being  ' 


ELIANCE  GRAIN  I  EARNINGS  OF  G.  W. 

’  ARNED  $4.68  ON  j  SADDLERY  BETTER 
PREFERRED  STOCK!  LAST  HALF  OF  19351 


Compares  With  $10.74  in  1934.  Net  Profit  of  $11,500  Compares 


— Bank  Loans  Reduced 
Over  $2,600,000 


WORKING  CAPITAL  UP 

I'oronto  Bureau  The  Finaneia)  TimM  | 

■foronto.  —  Reliance  Grain  (  o.  bad 


With  $1,922  in 
1934 

OUTLOOKUNCERTAIN 

Taranto  Bureau  The  Flaancltl  Tims* 

Toronto.  —  Great  West  Saddlery 


*  S  OIF 

m 


BANK  OFTvlONTRm 

FMahlhhtd  iBfj 


COTTON  FABRICS 

AND  Yarns 

. — J  . . 


j  »  axes  cau  ueiunuus  comtnis.stou  will  be  empowered  to  an  operating  profit  of  J505.43B  in  Co.  had  net  profit  of  S11,.^P0  in  the 

.made  upon  the  Montreal  Tramways  open  stores  for  the  sale  of  electrical  !  ]9;;5  and  a  not  profit  of  $f)3.75.3  after  si*  months  ended  December  :}1, 

■Co.  be  realised,  declares  the  ISth  , eguipincnt  if  it  sees  fit.  i  deducting  bond  iniert'.st,  depreciation  1935,  wihich  compares  with  net  pro- 

'  annual  report  of  the  Montreal  Tram-  According  to  Mr.  Si>eiice.  ii  is  not  |  and  other  charges.  This  is  equal  to  fit.  of  $1,923  in  the  corresponding 

'ways  Commission  covering  onera- i x’mmission  lo  ^  154.6^  par  share  on  ilie  20,000  shares  period  of  193<.  The  improvement 
■♦.««-  «»«,.  loni:  T>.r..ac  L  .  j  operate  tn  any  town.s  except  w  here  „f  preferred  stock  outstanding  Shown  in  the  last  half  of  1935  was 

Tions  or  ine  year  inererore  1.  44,^  commission  is  .'telling  power  di- I  and  compares  with  $10.74  per  share  sufficient  to  offset  the  operatingde- 

'  consumer.  'earned  in  1934.  Working  capital  has  fKMt  in  the  preceding  12  months  so 

rem  not  iMs^pon  its  annual  pay-  roramission  is  not  bound  i«  been  increased  to  $1,448,303  from  that  for  the  18  months  ended  De¬ 
ment  of  $600.aOT.  duo  under  the  con-  follow  any  .spc-  lii  method  in  ad-  I  $i,2;i .iptj  and  during  1935  $40,816  cembsr  31.  1935,  the  company  had  a 

I  'ancing  the  .sale  of  electric  equip-  ;  .spent  on  capital  improvements,  net  profit  of  $2,754.  This  net  profit 

^aoanoon  tae  use  or  one-man  aireei  ment,  but  may  operate  through  reg-  '  bond  interest  and  preferreti  ei'es  effect  to  provision  of  $20,000 


The  commission,  composed  of  Vic- 
•  'tor  Cusson,  president;  Paul  A.  Bei- j  ^ 
quc.  vice-president  and  W.  I.  Bishop,  1 1 
has  decided  to  maintain  the  contin-  j 
gent  reserve  fund  at  the  minimum  | 
I  amount  of  $300,000  fixed  by  the  eon-  ; 
traot,  since  to  do  otherwise  would  i 
result  In  deficits  which  would  make  j 
an  increase  in  fares  necessary.  j  Net 
'  ITie  total  receipts  for  the  year  1 
!  amounted  to  $12,364,531,  while  the 


,  but  may  opc  rate  through  reg-  '  bond  interest  and  preferreti  ei'es  effect  to  provision  of  $20,000 
[ular  merchandising  channel.^.  '  dividends  were  paid  during  1935.  added  to  reserve  for  frozen  ac- 

.  ■  rurreni  assets  have  been  reduced  counts  in  addition  to  regular  fixed 

P  D  I A  kill  A  DV  $6,904,103  from  $9,343,113,  chiefly  chargee. 

K  lAralJllKT  due  to  reductiou  in  Inventories  to  During  the  past  18  months  the 

>  asa  •riBAivAsssa  jO.Sf.a.aSO  from  $8,804,343.  Bank  company’s  sales  have  been  adver&e- 

aADAIIAI/^C  Uli^OCD '  •'^ans  have  been  reduced  to  $5,076,-  'y  affected  by  drought,  rust  and  un- 
jAltlYlllUd  lllunijlt  from  $7,702,166.  Cash  is  very  certainty  in  business  conditions  ac- 

sllghtly  higher  at  $25,291;  receiv-  companying  federal  and  provincial  I 
"  •  !ables  are  up  to  $614,213  from  $462.-  elections.  Improvement  in  the  lat- 

o*  $612,572  LompBres  ^  “ 22  while  accounts  payable  are  I®*"  half  of  1335  is  accounted  for  by 
With  $204,313  in  Year  |  down  to  $293,743  from  $316,481.  'h®  •n®'’*  favorable  weather  for  late 

1935  Fixed  assets  are  carried  at  $2.-  faH  trade  and  increased  operating 

_  I  812,790  after  deducting  depreciation  efficiency.  Outlook  for  1936  is  tin- 


C.  P.  R.  JANUARY 
EARNINGS  HIGHER 


I  expenses  were  $13,011,823,  leaving  a  ■  1  812,790  after  deducting  depreciation  efficiency.  Outlook  for  1936  is  un¬ 
deficit  of  $647,291.  made  up  of'  ibe  t  ana/ltan  Pacific  Railway  re- '  E'®®®''ves  of  $1,416,113.  Investments  certain  due  to  the  unsettled  politi- 

:  $147,2191  due  to  the  Montreal  Tram- i  siubstantial  increase  in  both  i  *“  subsidiary  and  allied  companies  c®'  situation  in  Alberta  and  the 

!  ways  Company  and  $500,000  due  to  1  cross  and  net  earnings  for  the  !  ®'c  carried  at  $282,000  and  member-  ®arkellng  possibilities  of  the  w'heat 

I  the  city  of  Montreal.  i  month  of  January.  Gross  for  the  i  $102,698.  During  the  year  carry-over.  General  prospects  for 

\  During  the  year  economies  werelperiod  at  $9,323,822  compares  with  ;  of  first  mortgage  bonds  were  company  s- business  are  regard- 

effected  in  many  departments  of  the  i  $8,266,643,  an  increase  of  $1,057,178.'  redeemed  leaving  outstanding  $1,-  ^  as  more  encouraging  than  they 
company  yet  the  decrease  in  the  Working  expenses  were  $648,919  i  66.3,9o0  of  69p  first  mortgage  bonds.  been  for  several  years, 

number  of  passengers  continued  toihigher  at  $8,711,219.  leaving  net ; of  preferred  stock  andj  'ocking  capital  stands  at  W74,- j 
1  such  an  extent  as  to  result  in  ajearnings  up  at  $612,572  as  against  I  1^®-W)0  shares  of  common  stock,  j  .i''*-  assets  of  $1.0.-, -06 


A  place  ^ 
to  write 
"home"  about, 

CHllFONTE 

HADDON 

HAU 

Thbbb's  a  eengeniall,  "dif-  J 
ttimespbero  about  J 
Cholfoata-Haddon  Hall 
tbol  aralcM  it  a  Maadlr 
place  to  viait,  and  a 
charming  ploca  to  Ilv*. 
Ocean  Decke.  Health 
baths.  Spacious  lounges. 
Leisura  and  amusssMnt 
are  always  at  yojir 
coaunand. 

.«7.,5ll  up  ai  ChoHenle, 
up  at  Hodden  Hall,  single. 
American  Plan.  $S  up  at 
Hadden  Hall,  single,  Euro* 
peon  Plan.  Special  weekly 
rales.  1 

U«ds  cod  UpptsMH  Cempair  J 

Utlantic  cityo 


Dominion  Textile  Company 

LIMITED 

MONTREAL  TORONTO  HAMILTON  WINNIPEG  VANCOUVfR 


STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 

ELEaRic  and  hand  power  cranes 

HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Csiuons,  Bergei,  Cotl  and  Ore  Bridset,  Lihloeks,  Turn* 
tabici.  Gear  Cutting,  General  Mackinc  Work,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  .  *  UtCMINE  ( MOMTMAL)  hUC. 

BRANCH  OFFICES  ANO  WORKS  > 

MONTREAL  OTTAWA  WINNIf>EG  VANCOUVeR 

AMHERST  TORONTO  CALOARV 

AGENCIES:  EDMONTON  REGINA 


icu  au  vAicui  a»  iw  losvii  lu  caiuiu^^a  up  ill  ;ui-.o<-  h-i  nt;aiusi  i  - - - —  - -  --  -  — |.  i  j  , 

‘avy  deficit  for  the  year.  The  com-  $204,.313  in  the  corresponding  pe_  Capital  surplus  is  sho'wn  at  3,041  j  •s  ^hieflv  in  mventorie.s  carri^  at 
isslon  comments;  liod  of  1936  and  earned  surplus  at  $675,238.  jMS.OlO  and  receivables  of  $42 <.950. 

i  Following  are  the  gross  earnings.  I  Income  and  surplus  account  fol- 1  l^ash  is  shown  at  $6,238  and  bank 


I  heavy  deficit  for  the  year.  The  com- j  $204,.313  in  the  corresponding  pe- j 
I  mission  comments:  'l  iod  of  1936.  ' 

“We  wish  to  emphasize  the  fact  Following  are  the  gross  earnings,  | 
that  if  we  were  obliged  to  abandon  expenses  iind  net  <;arnlngs  for  the , 
the  use  of  one-man  cars,  and  revert  month  of  January,  with  compari-  j 
to  two-man  cars  only,  the  resulting  sons: 

I  operations  would  add  an  additional  i9*  ’  i""-  !  Ineom*  {«>«  operAtiorn 

sum  of  $500,000  to  the  actual  deficit,  or.^  s.sJ.sw  s,26s,643  i.osT.ns  I 

making  a  total  of  $1,147,000.  It  would  E»p  .  .  8.7I1.24'y  8,0«2.380  648,919  ;  SoSt  on  eJ^Jator  ^td 

b«  impoMlWe  to  operate  With  such  a  '20T.813  losIS! 

Following  are  the  grcss  and  net! 

^  ^  j  earnings  for  each  month  hack  to  the  ; 

I  lie  to  pay  the  difference.  beginning  of  1934 :  ' 

The  number  of  passengers  totalled  i  ^ 

!  195.890.771.  of  whom  175,114,73?  tra-  I  $  »  r 

I  I  .  ^323.822  612,572  ’ 

'  032  »n  the  autobuses.  The  number  1  isss 

I  of  car  miles  travelled  was  25,405.787  oecemter .  ..  .  ii.n^i.sss  .^.sw.oiSi 


Npt  f!f2,372  204.313  108.253 ,  Operntinff  pToflf 

Following  are  the  gras.s  and  net : 
earnings  for  each  month  hack  to  the  |  n?rKtor»feM 
beginning  of  1934:  Fjw  mIvIcs 

Gran.  N'«t  Ineomn 


1986 

of  car  miles  travelled  was  25,405.787  oecemter . .  .  ii,6m.2«6 

by  tramways  of  which  16,443.186  I'ilisR^o^ 

miles  vvas  by  two  man  cars.  8.417,356  September.’ is,'443!664 
by  one-man  cars  and  545,243  1m29’s67 

by  trailers.  The  number  of  miles  jure  i.".*!.’!!  .  lo.iss'.i*?! 

ir.ivelted  by  autobuses  was  5.757.230.  I  .  ■  n’oi®'’*®!! 

bringing  Ihe  total  mileage  to  "1.163.-  n.’.visleos 

'117  ;  February .  S.S.VO.OIII 

.  ....  .  ,  January  ...........  S,'266,643 

ihe  drop  m  the  number  of  pas- 1  1934- 

','?r,gers  was  1.729,405.  or  0.8'>9b  from  .December .  iO,7ov.7«o 

'  a-.«J  I 1090  »t>a  .  j.j  e  b”' .  1  1,184, . VO  > 


■  by  tramways  of  which  16,443.186  , 
miles  was  by  two  man  cars.  8.417,356  iseptembe 
by  one-man  cars  and  545,243  mil®-’’ 1  juif"* 
by  trailers.  The  number  of  miles  jure 
ii'.ivelted  by  autobuses  was  5.757.230.  j  M“v 


ihe  drop  in  the  number  of  pas- 


1985 

tt 

1931 

t 

677,934 

11.787 

45,731 

1.650 

605.437 

786,783 

216.279 

301.912] 

103,254 

162.620 

820 

600 

7I.2S0 

21,600 

41,000! 

98,754 

214,878  ! 

130.000 

195.000  , 

36,246 

19,878  ' 

711.485 

691,606  ; 

*  '  Profit  lor  veer  .  ,  .  98,7.64  21 

'  Lese:  Pref.  divd  .  130.000  H 

,  n,,  ,‘neScit  or  eurplus  ...  36,246  1 
9  466  408  Previous  eurplut  ..  VI  1,485  S!i 

S  ’loili  1  Ibrward  .  676,238  71 

iii  BRAZa  TRACTION 


1.403,812  I 
1.14.3.913 
1,112,697  I 
1.047,236  I 
8.60.144  : 
204.310 


EARNINGS  LOWER 


1931  sioDs  on  the  company's  $478,500  of  i 
_*  6  per  cent,  first  mortgage  bonds  was  ! 

*'!l787  ®PPro'«<I  by  bondholders  last  De- 
46,’73i  cember  and  is  expected  to  permit 
*be  company  to  build  up  working 
786,783  capital  position.  At  the  same  meet- 
901.912  j  mg  the  minimum  requirements  for 
^'’"eoo ; current  assets  before  dividend.s  ! 

j  can  be  paid  was  reduced  to  $800,-  ' 
4MOO  000  from  $1,200,000  while  net  tangl-  ; 
214  878 1  b'c  assets  requirements  were  re- 
iM^OOOiduced  to  $1,500,000  from  $2,000,000.  ' 
19,878'  addition  to  current  assets  of 
ssilsofi '  $1,023,206,  accounts  receivable  to 
Tt'i  Mt  of  $91,498.  after  reserve  of  i 

$116,039,  arc  carried  as  non-current  i 
_  assets.  Tlverc  has  been  a  net  rcduc-  ■ 

U  tion  of  $28,795  in  those  frozen  re-  ' 

1  ceivablcs  during  the  past  18  months  i 
ip*a  of  which  $8,795  is  accounted  for  by  ^ 
1 1*  11  collections  and  $20,000  by  adding  to  j 
I  Elll  j  reserve. 

I  In  addtion  to  the  first  mortgage  ' 


'934.  Compared  to  1929.  the  >car  iQ^tober. 
■Anen  traffic  reached  its  tnaxinuim.  ■  .September 
'he  drop  last  year  was  54.785.742  ■  ■ 

passengers,  or  21.88%.  june 


October .  12,752,34!> 

■September .  12.0-12.792 

Aufuet .  ..  1II.929.99‘2 

■liily  .  10.716.8.68 

June  . 10,009,263 

May  . 10.454.019 

Xoril  . 9.260.224 

March  ..  .  9,946.321 

b'chruary  .  8.-670,515 

■Tanuary .  8,970,33.6 


4'mo67^  January  Net  Off  From  $1,360,-  bonds  the  company  has  outstanding 

.viosH.ssb,  1PQ  tn  <1  ‘^inaAl  _  Fv.  6.992  shares  of  6^  per  cent,  first 

1.070.638’  *'^5'  jpi.Oiu.RO!  E.X-  preferred,  1.447  shares  of  swond 

penses  Also  Down  :  preferred  and  tP.06:j  share.s  of  com- 


Nn  ^AUUIDOf  ALT  March  .  .  9,946.321  1.518,929 

.  D.  lUmIHloMUN  IS 

HAD  COOP  YEAR  c.  N.  R.  JANUARY 

DEFICIT  LOWER 


■  j  GroBs  Revenue  of  Power  Body 
j  at  Hi^test  Level  Since 
1931 

I  ______ 

{  MAfitima  Bureau  The  Finaarial  Timaa 

j  Saint  John,  S.B.  —  The  financial 
{statemcBt  of  the  Power  Commission 
I  of  the  City  of  Saint  .Tohn.  better 


penses  Also  uowa 

r,8bl!92T|  - 

1.270,466 1  Brazilian  Traction  l  eporrs  reduc- ! 
'  gjg’glo  tioDs  in  gross  and  net  earnings  and 
888I989 1  working  expenses  for  the  month  of 
;  January.  Net  of  $1,310,481  before  de- 
•j  I  preciat.ion  and  amortization,  for  the 
Y  month,  compared  with  $1,380,129  for 

^  ’  .iantiary  of  1935,  a  reduction  of  $49,- 

ir|xf\  649,  the  seventh  consecutive  month- 


preferred  and  t0.0b:j  share.s  of  com¬ 
mon. 


JAMAICA  UTILITY 
EARNINGS  HIGHER 


ly  reduction,  but  the  smallest  of  the  i  .lawnjiry  Met  of  $31,519  Com-i 
series.  December  reduction  was  i  \uitu  0"in  oao  i 


I  Shown  at  $576,330  as  Against 
I  $746,353  in  1934  —  Ex¬ 
penses  Increased 


$238,469  in  net  revenues.  Grow  earn¬ 
ings  were  $119,201  lower  at  $2,455,- 
378,  while  expenses  were  reduced  by 
$69,553  to  $1,144,897. 


pares  With  $30,648  in 
1934 

•lamaica  Public  Service  Limited. 


Following  are  the  gross  earnings.  »hd  sub.sidiary  companies,  reports  a! 


The  f.'anadian  National  Railways 


LAKEOFTHEWOODSMILUNGCOaiMiTED 

.Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  lirantiord.  Keewatin,  I’ortage  la  Prairie.  Medicine  Hat 
0  4//  >  CAFACirr  io.ooo  baprel.'< 

President 

..  FRANK  S.  MEIGHEN,  C.M  C.  , 

^  Ire- President  f.eneral  Manager 

HUGH  MACKAY,  K.C.  Directttts  C.  H.  G.  SHORT 

M.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY,  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD 

RT.  HON  LORD  SHAUGHNESSY.  K.C.  PAUL  F.  SISE  G.  W.  ALLAN.  K.C. 
HON.  RODOLPHE  LEMIEUX,  K.C.,  P.C.  J.  W.  FYKE 

•Veireforv  FRANK  S.  .MEIGHEN,  C  M.G.  Ireasurer 

D.  A.  MdcINNES  R.  R.  HUTCHISON 


•ing  December  31.  193o.  shows  that  330  for  the  month  of  January  aiid 

,  the  gross  revenue  for  the  year  wa.s  L^,njp^res  with  deficit  of  $746,353  Jf  ^  ^  ^ 

(higher  m  the  past  year  than  in  any  year  ago.  The  monih’s  gross  rose  |''«e»nning  of  1^14. 

I  year  since  1931  and  but  $5,., -,9.01  less  by  .$634,967  to  $12,724,554,  and  ex-!  'T  3'  ^ 

.  than  the  peak  year.  1  penses  by  $464,944  to  -$13,318,884.  Groosaa™  'J  tss.i-s  2,574.6Tr>  i!9.20i 

L  tota!_ receipts  were  S3d0,-  -phe  company  also  issued  its  Decern-  i.t44.s97  i-2m.450 

j52i.0o,  or  $9.25 (.89  higher  than  re-  j,er  statement  and  that  for  the  12  ;  w,  pam  i,:iio,48i  i,. 100,129  49.6.18 

ceipts  of  |8ol,2i).,.U  in  1934,  In  *931  ,  month.-;.  tn  the  month  of  Deoem- I  . 

I  the  commission’s  best  year.  Its  gro.ss  her.  operating  rcvenue.s  were  $14.- i  ,«f  T  t'  a'"' 

974.706.  an  increase  of  $1,620,225  j  .larLv  •..45l'jT8  i.jib,49t  N9.64S 

'$1  000  Tn  lV'g.l  and  1  DecTm^'i-r  2.880.18.1  M83.268  '238.469 

,;,’,  nAia  '  ’  19:14.  Alter  payment  of  operating  j  November  '2.46.8,194  1.263.022  *218,959 

'vtLwv*  _  ,  „  ,  ,  ■  -  ,  expenses,  net  revenue  in  the  month  i  October  2,53.6.889  1,329,047  '14.6.983 

(  The  Civic  Hydro  (  otnm.ss.on  s  I  December  amounted  to  $2.127.- 1 

:  financial  statement  show.s  fixed  as-  Uo?  -n  teiocoi  ,r.oTr».  •  tiH'UL 


I  the  rommisalon'B  best  year,  its  L'ross  operating  revenues  were  $14.- 
' 974.706.  an  increase  of  $1,620,225 
off  $25,000  ml  932.  _siumpedanotheH^  the  f.orresDonding  month  .M 


(  The  Civic  Hydro  Commissjon’s  jo,  December  amounted  to$2.127.-j^"P'7‘'*' 
financial  statement  show.s  Dxed  as-  297,  an  increase  of  $812,821  as  com- ,  JuT 

sets  of  $82..116.04  at  the  end  pared  to  the  previous  December.  . 

fixed  assets  of  $809,-  revenues  and  expenses  ' 

‘  j  v4o.j8  at  iba  end  <of  the  preMous  statement  for  December  available,  j -v/arch  . . . 

■  A  1  a  4AO-  ♦CO  ar.  revenue  of  the  Canadian  Xa-  * 

!  The  net  surplus  for  l93o  was  $62._8.J  g  ,33-  ,  3B.,uar., 

'  compared  with  a  net  Burplus  of  $14,258,253.  as  i 

1 4ir6.20  in  the  calendar  year  19.34.  rnmn.arr..i  tr,  ti9  n.'.!  jo-t  in  ion  nn  1 


'lannfaclnrerx  of  High-Grade 


^  •  I  ,  .r  nnV  narrv  co'^pared  lo  $12,966,423  in  1931.  an 

With  the  financial  statement.  Barri  $],29],830.  Operating  re- 

IWllson  engineer  and  manager,  prej  ^  wereif>|f“' 

,  aentijd  the  following  memorandum  lo  $573.1,4  502.  an  increa.se  of  $8,282.-  i 
;  members  of  the  Commission:  |ooo  over  1934  and  operating  expen- ;  M.y 

,  Tn  subrn.tting  the  balance  sheet  $158.926.24-»  an  increase  of  ' 

I  and  operating  account  of  the  Power  previous  year.  1  Kcb'uar, 


.'expenses  and  net  eamings  for  jan- 1  increase  in  earnings  for  the  j 

*  ,  uary.  with  comparLsons:  .month  of  .January.  j 

I*  Following  are  the  gross  and  net-  Gross  for  the  period  was  up  overj, 
I  sarnings  for  each  month  bac  k  to  the  f  that  of  a  .vear  previous  about  $820,' 

'  I  beginning  of  1934:  (‘‘t  $74,842,  and  net  earnings  increas- 

®|  lP3g  I  ed  to  $31,519  from  $30,648,  while  sur- ' 

$  s’  %  (plus  after  charge.s  dropped  to  $22,- 

.  Groos  aarn  7  j  702  from  $23,257.  For  the  12  months  ' 

Excens?!!.  l.t44.S9(  1. 21-1, 460  hS.aoJ  I  •  •  j  t  .  i 

_ _ _  _ lending  January,  gross  gained  about! 

2  i  Net  para  1,310,481  1,300,129  49.648  j  $29,00'>  at  $860,215  and  net  was  up! 

-I  Netinc.  I  at  $351,446  from  $337,546.  while  siir- j 

M  i9se  $  »  *  -plus  gained  $17,000  to  $247,081.  ■ 

’>  j  •»,4o3.'3T8  1.310,491  *49.648  Comparative  figure.s  follow: 

^  1  DecenTbi-r  2.380.18.)  1.183,268  *238.469  >936  19,35 

^  i  November  2.463,194  1.263.022  *218,959  Januarv:  ' 

T  j  October  2,53.7.889  1,329,047  '14.5.983  Pirninffs  4  74  84  >  $  74 /f4  I 

i  September _  '2.493,316  1,329.333  ’10.'..832  03S  Cai  ningS  ..  .  .8  (4,M_  -5  *4,0-4  1 

■  !  Auiruet  .  2,561.»9«  1.383.427  *74,094  Net  CamingS  ..  ..  il.ulO  30,648, 

-(July  2.665.802  1.894.866  *61,160 1  Surp.  after  charges.  22,702  23.257  1 

.  2!6r8Jtt"2  !!418,979  it3'577  1 2  Months  ending  January  31 :  ■ 

9 :  April  _  2,’462.'i56  LSOT.’ioT  losiW,  1936  1935 

,j  March.  ..  Gross  earnings  .... $860,215  $831,537  ' 

Fcbruar\  .  -  .  .  2.4i3,0'i7  1,812,29.  203.UO  I ..  ^  ... 

JaDuary.  .  2.574,579  1,380, 129  167,920  j  earning.S  ..  ..  o3i,o46! 

i\  1934-  ISurp  after  chavRos.  217.084  230.735! 

MNWmfr  ■  2;?23;366  i:«i‘:i;l?  ?7Ma?!  The  above  figures  converted  from ' 

‘  O-.tobir  2.7.70.-.31  i.474.«i82  ;n4,.3.33  i  £.  Sterling  at  the  raie  of  $1.86  2-3  io  ■ 

■  .September  2,677,724  1, 43.,, 170  46,237  I  thp  V  j 

.  August  .  1,722.061  1.467,r,'2l  6.609 

■  Cluly  .  2,659,814  1.446.026  14,810  - 

iS  -'i'th!!  Awrp  PPAHTC 

■!& .  r[\UrllO 


'mm 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

I'actories.  School.s,  Lawns, 
Tennis  Courts,  Cemeteries,  ric. 
Also  for  partitions  or  safe;' 
guards 

I  nr  ifetl  fence 
urn-ice  c.il!  on 
ug.  Catalo^jue 
and  e-dtiniale.a 
Tarnished  on 
request 

The 

Steel  fompany 
of  Canada 
Limited 

HAMILTON 
MONTREAL 
TORONTO 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

FARIS,  Onl  BRANTFORD,  Ont.  LONDON.  Ont  WATERFORD,  Ont. 
COATICOOK.  Que.  and  ST  HYACINTHE,  Quc. 


i-eneral  Office: 

PARIS,  Ont. 


!9elling  .Vgents  to 
^  Wholesale  Trade : 

i|Clg.lOHN  GORDON  k  SON, 

^  LIMITED 

ra  Turonto  k  Montreal 


'Commission  for  the  year  1935,  it  jbe  «* 
I  might  be  well  to  bring  to  your  at- 
\  r.entlon  some  salient  points. 

“During  the  year  a  surplus  of 
:  $62.89  was  made  up  and  transferred 
;  to  the  surplus  account,  which  now 
islands  at  $21,059.12.  Nci.rc-.en 

I  The  apparently  small  surplus  for 
I  the  year  was  the  result  of  legal  ex- 
1  penses  amounting  to  $6,819.90.  ^  p, 

,  “The  actual  maintenance  and  re-  oper'  Exp 
’  newals  expenditures  were  $14,796.95. 


The  summaries  follow:  Jar.usry 

month  of  DECEMBER.  1937  !  -Di-crc-av. 

I»3.>  1984  In-.  _ 


2,561.896  1,38.3.427 

2.565,802  1.894.866 

2.588.174  l.4'24,880 

2,.7r8.99'2  1,418,979 

2,472.156  1.307,497 

2.530,448  1.360,073 

2.473,037  1,812,297 

2.574,579  1,360,129 

2,708,481  1,421.736 

2.723,3:76  1 .481 ,98) 

2.7.50.731  1.474.<i82 

2,677.724  1,43.j,)70 

1,722.061  l,467,5‘2l 

2,659,814  1.446.026 

2,607,818  1,397,362 

2,529.357  1.30.5,402 

2,392,850  1,198,461 

2.324.793  1,145,787 

2,'249.164  ).10r,18f 

2,346,166  1,192,200 


KEEFER  REALH 


11,974.706  13,8,54.481  )  .630.225 ,  F.vgciitive  and  Dirgctors !  Loss  After  Providing  For  Ac- 

.  - w!!  lntem.t.on.1  Hydm  ElecMcj  SMwn 

i  Bostoii.  -  -  At  a  meeting  of  the  | 

t  s  *  1  hoard  of  dii-ectors  of  International  Keeler  Uealty  Corp.  had  net,  piotil 

I73,i84..702  164,002,.702  8,282.000  iiya,.,,. ric  Svstem  held  ’here  $12,482  in  1935.  before  provision 
118.926.249  ^51 Afchiliald  R.  Graustcin  resigned  as  interest  and  depreciation. 


ZgregitB  to  December  Sist,  1935 

1935  1934  Ini-r 


In  addition  to  this  amount.  $20,000  h'« l4-253--’>’*  12.966, «3  i.29i,83o  j  president  and  director,  which  posi- 


niG  »;.4iN  IN  pMAt  II  r  HOI' 

Ottawa  I  .anaria  .“  I'lrij 

'  .'Op  i.s  f-atjn.at.-d  iit  71  5,000  htishd.- 
•in  ndtrinrc  ,f  7.5'7  r,v*-i-  the  197- 

•  r-ip  '.r  407.IIO-I  1,u.>,rl,^.  The  rr-.j.  Ij 
'■iTilarii-  ava,-:  '(p-irtcl  !t<  CTIoon  tin.- 
hcl-  r>!  rio'ihl-  t'h.'ll  1931  I>'ti-:h 

( 'c  IririK.'i  -i.  tl.i  ■  l’!-r  (cti'ni<Ti.:al  f.fa-  li 


r-'v.inff  ar-a.  produetd  10.136  biis- 
i-  ■•.  Ir:  penerul  the  quality  of  the 
M'.’ •  -  lup  was  gond  and  a  wide  mar- 
h-'  'li.-ilriliution  w'as  obtained.  Nur- 
<  I-.- In- n  i-f  rx.irterl  sales  of  97,000 
peach  trees  in  J934  and  eatlmato.e  for 
I9:;7  -nditate  this  number  ha.e  been 
f5.  4  e,i(.i  by  40.001)  trees 


BECOME  A  REGULAR  READER 


'was  added  to  maintenance  and  re-  month  of  January  1936  :  lions  he  has  I 

.newals  reserve.  This  fund  now  totals  i"***  'ii-'-’  if'''  ,  fion  ot  the  i 

$^9,586.40.  W’e  feel  that  the  main-  op'.-r.  ft-.  12,742.5.74  i2,i0i'.'-.'t‘;  oji.yev !  accept 

I  tenance  and  renewal  reserve  is  in  Opur.  E>p  J3,3i8,88i  i2,8i)3,'93o  46t.’94.i  i ‘^xpre.-^sions  t 

'proportion  to  our  fixed  assets  of  "dlve.sao  <i'46,373  '110,023  • J"'’ p 

$822,115.04.  -  j  fern.  51r.  G 

j  "During  the  jear.  ae  have  paid  the  'De'-'M.w,  1  president  of 

Icity  an  amount  $38,020,4/;  for  interest  _ _  Power  t’oinp 

;  and  also  charged  $13,740.93  10  sink-  .  _  Ci.  1  DI  J  ,  lionai  Paper 

I  Ing  fund  reserve.  These  amounts  Inter.  1  OWCr  3tOCK  t^laCCQ  1  I,  and  liis  re 
are  demanded  and  reinvested  by  the  Qj.  C0  Dividend  Basis  Hydro 

I  citv  .  .  T  ..  -.1  I  lows  hi.s  dec; 

!  “hX’.s  "fvz  i  ■>'  -fi ' 


This  compares  with  net  profit  of  j 
$20,448  in  1931.  The  decline  is  due  i 


MONTH  OF  JANUARV  1^36  !  he  has  held  since  the  organiza-  aeciine  is  auc  i 

1936  1937  in.T.  finn  of  the  system  in  1929.  The  droP  rental  revenue  which  is 

,  ,  p  ,o~so--A  l  iir!-  I  board  accepted  his  resignation  with  f® 

o^ui-E^P  j3:3t8:8M  i  oxpre.ssions  of  regret  and  of  appre-  Providing  $46.9.'^0  for  bond  intere^s 

- -  ciaiton  for  his  services  to  the  sys-  ^cerued  but  not  paid,  the  company  - 

.Net  revenue  d576.33o  <i'46,373  ’170.023  ;^^.^^  Mr.  Graiistcln  resigned  as  had  a  loss  of  $34,-148,  before  depre- j 

•  rac-'M.w,  i  president  of  International  Paper  and  compared  with  loss  of  j 

<1  Defiiient.  Power  Company  and  of  Interna-  ?27,04O. 

1  ,  lionai  Paper  Company  on  February  'The  balance  sheet  shows  current! 

Inter.  Power  Stock  Placed  ;  i,  and  his  1  c-signation  from  interna-  assets  of  $3,943  and  accounts  pay- | 


FEATURES 

in  the  IWareh  issue 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

l.ir^  in.surani-«>  4'«in|>anlr«  anil 
the  DrcllninK  Hate  ot 
Interest 

leenuntluK  In  a  <.'a.s  aaU 

Kleelrle  I.lcht  I'nbllc  I'tilitx 
Company 

The  Sj-fltem  of  Internal  C'hceh 
nnB  the  Andit  I'roftramme 

The  Bank  of  t'nnnda 

Cnlendnr  Reform 


Fubliibrd  monthly,  $2.00  per  an¬ 
num.  Subacriptlon  open  to  all 
intarestad  in  accounting  diacua- 
aiont.  Sand  aubacriptions  to  Tha 
Editor,  IO  Adelaide  Street  Eaat, 
Toronto. 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS. 

Farm  Landa,  Mortgagee  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FETANCI.t!,  AGEM  S 

Appraiaara  and  Valuatota 
Eatatoa  M.anagcd 

CALGABT  CANADA 


rWs  Hfi  nivirtenri  Raais  Rhinal  Hydro-Klectric  System  fol-  apie  ot  t>ecureo  loan  or  | 

Un  dividend  Basis.  ^  .leci.sion  to  withdraw  from  *3  repayable  at  $2,000  per  month 
Inu-rnalional  Power's  p-ssition  es- 1  international  on  February  1.  1936.  NeW  C.I.L.  Chemical  Plant 


foe  re;^u}fji’  ’.Vfrfklv  dt»Iii'8»rv  to 


il  «o.**ls  -my  llirfir  dwiLtrs  h  .Crtr  fuc  re;^u}tji’ 

t.-Aniadi.jn  vidclrfs.® 

!Hf  MNANCLM:  Pt  DLlSHINf.  CO.  i.lMiir.D 

J  C*rt»iK  ‘’t  NK'ebl. 


•  or  vA’Sirh  yeL'i  ^  Le  I  mctncint  f'linf*,  to'’  . . a  .  months 


JiL  BSt  RIP  I  IONS.  In  (arjufJa.  $J0O  n  veai  $1  7?  tor  4ix  montiiM.  In  Great 
britciin.  $i  tt  y^.t,r  <  iififirlt  tn  I  undn.  In  United  itdlcs  $i.50  u  year, 
SJi  00  for  SI3C  nu)nl>..s. 

Msike  aM  [)i«itt*»  and  .\If»o'‘y  Urde-ro  jiif.Aolii  lo  tJte  Coinptiny. 


ider  review. 

i  "The  liquid  poslticn  «>f  the  com 


I  red  stock  on  an  annual  $0  dividend  i 


I  secured  liabilities  to  the  Keefer 
Moore,  vice-presidenf  of  hstaf?  are  shown  at  $19,407. 
d  Hydro-Electric  S.vs-  'f'ho  average  occupancy  of  the 


Shawinigan  Falls  Planned 

Plans  for  erection  of  a  new  pl.nni 


basis. 

'I'bp  liouhle.s  of  this 


i  mission  shows  an  improvement  of'  t'Tv,  hnnoyi 

:  $5,678.18  since  the  close  ot  the  pre- ,  ■  hav-a  h*'*- ^ 

-viousvear”  '  dilficnliies  and  unforcsei  n  develop- | 

■  ■  ineiiis  in  r  onncction  wiili  some  of  |  j" 


was  riected  president  to  siic-  building  during  the  period  was  ap-  at  Shawinigan  Fall.s.  Uue..  for  tin* 
Ui'.  Giaustcin.  proxlmately  HlVs^'r,  with  the  build-  niannfacture  of  trichlorelhyleno, 


Ray<>Alnna  Trarfievn  Famine's  '  Losse.s  bj  hurricane s  j  election  of  William  A.  Hanway.  •Y'’ 

^Barcelona  Tracbem  ^miners  tropical  .storms  have  at.  timc.s  j,,  ^  jj  .xpreross. 

i  Increased  During  January  -  Imcn  heavy.  ...  -  dr.  Hanway  was  elected  vice-presi- 

- -  ,  I  lie  principal  drawback  to  earn-  ,  It  ■ 

Toronto.  —  Barcelona  1  raclion.  '  mgs  nntil  of  late,  however,  has  been  '  ’  _  _ _  c;ui 

Light  &  Power  Go.,  I.id.,  gi'oss  earn-iibe  cost  of  converting  ibe  revenues  viaxi'kauti  hind  in  oxtauio  c'o' 
I  Ings  from  operation  increased  55.-jol  iht:  operating  subsidiarie.s  abroad  j  Toi-onio.  nn  iiie  Pii.^i.s  of  gross  agi 

|W0  pe.setas  to  11,744.070  pesetas  |  into  i  anadiau  dollar.s.  Thus  latter  i  v.-i!iic  iilmo.«i  ..xa.-tl.v  iiidf  of  ti,o  ^ 

while  operating  expense.^  decreased  i  situation  has  righted  it.self  in  the  |  ^ 

I  153,596  pesetas  to  3,823.330  nesetas,  ;  pa.st  year.  At  tlie  same  time  the  |  ,otai..<  ill  Iht-  prttvitiif'  and  Ih#'-  Dojui-ilMK 

i  leaving'  net  eaininu.<  for  tho  month  {iMjixirt.ius  h;i\e  nof  (-xperieru^ed  any  j  nifn  ^ly.  SLOtJ-'.-'-M. |  hoi 

iof  .Tanuary  of  1.920  7')4  pesefis.  as  ;  funhei-  setba<;ke.  witti  tlie  j  n?p-r''f3r^rV, ..'I'pmajng 

I  compared  witii  7.709  :!7S  »  "cu''  pi''-*  tliiit  tin:-  po.sition  of  ilic  coiiipany  lias  i  p,.’,  a.-hiif.  -19:1, 993  re-i— un  "foiimi  1  I'ai 
i  vious.  an  iucrea.se  of  211  to'*.  iirnpiovcil  sleadil.v.  \  worU  m  Uo-  i,'i.niinioii  s  ':;;,2;'.:'  nisnt.s.  j  I'lu 


Tne  hoard  also  accepted  the  re-  being  89%  rented  as  at  the  pres- 1  non-inflammable  solvenl  ii.sed  main 

:  signal  ion.',  as  directors  of  Ralph  h’nt  time.  This  occupancy  is  higher  jly  tor  dry-cleaning.  mcLal  decre.i.s- 
'  I^owell  and  Roliort  S.  Weeks,  and  than  the  average.  Thirty-nine  office  |  mg,  and  the  .solveiu  exliactlon  of 

'the  ilircc  vacancies  vvere  filled  by  buildings  reported  lo  the  Building ;  fats  and  oihs.  were  aniioimced  thi- 

i  rtie  election  of  W  illiam  A.  Hanway.  Gwiiers  and  Managers  Association  of ;  week  by  ranadinn  Industries,  I.lni 
•lohn  1-’.  Roil’ns  and  E.  13.  Norcross!  Montreal,  iliat,  as  at  Doc.  31,  last,  allied,  /'onstriictiou  will  commence 

\ir  Hwnw-iv  vv-is  eicctcri  vice-nresi-  total  of  33.66%  of  sp.acc  wa.s  vacant.  1  tn  May  and  it  is  c.xpccled  the  plant 

idem  "hi  therefore  be  .seen  that  the  oc- 1  will  be  ready  for  operation  by  the 

_  _ _  cupaney  of  the  Keefer  Building  is  i  end  of  .August. 

,  viAX'i'KAUTi  Hix'ti  IX  oxTAiiio  Considerably  better  llrju  the  aver- j  —  - 

I  Toronit'.  On  ihe  of  pri'OKS  HK6.  I  WIO  GAI\  J0Ji5  FRl'IT  CROP 

I  v.-iliie  f.\ii.-tl.v  liiilf  of  the  yffpr  to  purchase  the  properly',  Ottawa. Proliminar.r  cstininic.« 


VI  AXT'KA/ Ti  Hix'ti  IX  ox'i'AKio  eoiisaierauiy  oeiier  urju  tne  aver 
Toronto.  till  tile  iiii.^i.s  of  gross  age. 
v.-iliio  iiimo,«i  oxiii  tiy  iiiilf  of  tiio  yffor  to  purchase  the  properlj 

rrianiifaclui  oil  nroniicts  111  <  .anauu  m  !  ,  ,  „  ,  ,  „  2.,_. 

193,')  ivorc  fi'oiri  Ontario  faiitorlc.s,  the  I assets  of  tlie  company  for  $.i7u,- 


UlCJ  G.AIN  1035  FRUT  CKOI' 

Ottawa.  —  I'roliminai  y  cstiniaic.n 
i  of  the  1933  I'tuit  crop  of  t'unada  plac.- 


i  cAp.-.-ic.-  .jiv,,....-....  ,  .-,.,u..i..o.i  .I..,-.  . . .  ...  optrtrio  factories,  the  I  "V**  ...a.-cun  ...o  lui  ■•••'u,-  vatiia  at  » 1 8.r.6'2.0(t0.  as  coinpar 

to  3,823.336  Ttescbis,  !  pa.st  year.  At  the  saim-  tune  the  |  )otal.-<  in  the  provinc-  anil  iti*-  Donii- |  tMKi  cash  wti.s  coiisidcred  by  the  bond- 1  j.,!  ^  $l .7, 759. .500  for  1931  and  $15. 

ning.s  for  the  month  properties  have  not  experienced  any  |  nion  iicing.  i  c.-pcctii  f-iy,  * i.oo.'. 2:1:1, . 5ii:i  |  holders  commiite..''  and  d'rec ors.  in  412  000  for  the  five-year  avcia.a< 

1.9?n7')4  pescfis.  as  ;  further  setbacks,  witii  the  result  '  'v,SG.  Jb';  |  c,m,iuilcrion  with  other  intevesled  1  M*30..3 1.  Canadian  I'lUii  growci  s  1 

.  .  .  ..  I  if  MM.iK  lart'-r*'’?'  ♦TiipK/7inff  j.tj.Rifi  •  •  I'AJvGfY  «  liirffct’  rpturn  fov  Jh^ir  i’Iod 

...I'9::7k  a  "Cti"  r-i'-*  that  tin:-  po.sition  ot  the  coiiipany  lias  i  p, „.hj|„  nci  oon  ncr-nn  foiiM,|  1  luirtica.  Alter  careful  di.libcration,  ui.y  ,vcar  .since 
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THE  CORPORATION 
,  BONDS  BECOMING 
MORE  PRO^MINENT 

j  Volume  of  New  Issues  Expected 
I  to  be  Substantial  During 
I  March 

*  HIGH-GRADES  STRONG  I 


Active  Bond  Changes 
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Dominion  of  Canada  Issues  Con¬ 
tinue  Steady  at  Record  Prices 
— Short-term  Investments  are  i 
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THE  FORWARD  LOOK 

The  feeling  of  security  and  well-being  thot 
a  savings  Fund  gives  to  its  owner  helps  him 
through  many  a  temporary  disappoint¬ 
ment  and  loss.  His  eye  is  on  the  future, 
ond  he  sovoi  regularly  with  that  in  mind. 


THE 


ROYAL  BANK 

OF  CANADA 


REFUNDING  ISSUE 
FOR  WESTON’S  IS 
OVERSUBSCRIBED 


Tsronto  Burrau  The  Financial  Timca 
'rorouio. — With  Doininion  oi  i;an- 
ada  bonds  foniinuinK  at  refoni  price 
'  levels  witli  little  fluctuation.  <  or- 
poration  financins  has  become  more 
;  and  more  prominent  in  ihc  ita.st  two  !  i.>ui<r  P 
■months  and  pending  issiie.s  indicate  i 
!  that  the  loinme  will  furthc:-  in- 
'ctCHse  thi.s  month.  The  vol'irnf  of 
;  corporation  bond  issues  in  .fariii.n rv 
and  Ftbruarv  totalled  l.:jS'.*.S‘>i,i, 

!  which  was  higher  than  the  Orial 
i  volume  of  all  financing  in  liie  ,  or- 
I  responding  months  of  in:!5  and  19:14. 

I  The  corporation  financing  is  not 
i  confined  to  bond  issues,  how.ner. 

■and  there  has  been  additional  financ- 
!  ing  by  means  of  preferred  sincUand 
I  even  the  occasion.il  offering  oi'cfim- 
i  mon  stock. 

I  T'he  vurrrnt  position  of  tiio  hich- 
■gr.idc  market  i.s  bricfl.v  slated  in  iho 
j  .March  bond  letter  of  .\lrl.coii. 

I  Young.  Weil  i  t  o.  as  follow.s;  — 

'-’The  scarcity  of  short-term  lovcsl- 
ments  has  been  forcing  the  larce 
and  regular  invesiors  to  buy  longer- 
term  loans  or  to  leave  their  funds 
idle.  Naiunilly  the  laltei  polir>  can¬ 
not  he  followed  for  any  length  of 
time,  and  a.s  a  result,  demand  has 
been  ihe  ical  factor  in  the  str-'nglb 
of  the  long-term  government  is.suc.s. 

The  individual  investor  doe.s  not  care 
for  long  term  high-premium  bond.s, 
but  ihe  institution  will  buy  ilicni  in 
order  to  obtain  yield.  So  far  a.s  the 
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REFUNDING  ISSUE 
SHAWINIGANW.&P. 
I  BEING  OFFERED 

'-!.v  Syndicate  Selling  $17,000,000 
of  4>  2’s  to  Yield  Over 
4.02  Per  Cent. 

■  fi 
00 

OVER  $70,000  saving 

'p  The  public  offering  is  announced  ' 
by  a  syndic-ate  of  bond  dealers  of  a 
.$17.11(10.009  four  per  cent,  refunding 
,^9  mortgage  and  cfvllatoral  trust  sinking 
23  fund  issue  of  the  Shawinigan  Water 
'  and  Power  Company.  The  bonds  arc 
25  dated  April  1.  I!i3f..  and  are  due  April 


Analyse  Your  Estate 

I.et  us  help  you  examine  the  situation 
and  work  out  a  wi.ie  plan  for  an  up- 
to-date  will. 

A'ame  this  Company  your  Executor. 

Crown  Trust 


EXECUTORS 

TRUSTEES 


Company 


FINANCIAL 

AGENTS 


William  I.  Gear,  President. 

.lohn  Jenkin.H,  Vice-Pres.  Arthur  Lyman,  Vicc-Prrs. 

Irving  P.  Rexford.  General  Manager. 

393  St.  James  Street  West  -  Montreal 
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CAN.  INVESTORS 
PROFIT  HIGHER 

Net  of  44  Cents  Share  Up  From 
38  Cents  in  1934 — Liquidat¬ 
ing  Value  Higher 


ments.  equal  lo  .$1.11  per  .share  on 
the  37,1.882  shares  of  common  stock. 

'I'he  latter  figure  compares  with  .$1.08 
per  share  of  common  aciuallv  shown  Ic'cl  of  bond  prices  is  concerned, 
in  the  annual  staiemeni.  largely  determined  by  the 

factors  of  demand  and  supply.  .M 


Offering  of  $1,500,000  Five  Per 
Cent.  Preferred  Stock  Quick¬ 
ly  Taken  Up 


Toronto  Buroou  Tbo  FInonctol  Ttmo* 

Toiont.o.  —  Liquidating  value  of 
Ihe  shares  of  (.‘anadian  Investor? 
(.'orp.  was  SI  1.11  pci  share  on  .Ian- 
nary  31.  1936.  as  compared  wiih 
$8.24  in  January.  19;>ri.  Nei  profii 
for  the  fiscal  year  ended  .lanuar.' 
31.  1936.  vvas  $  14,767.  nr  M.7  corns 
per  share  as  compared  w  Ith  $38. ‘UO 
or  38.4  cents  per  share  in  the  pre¬ 
ceding  year.  .Net  losses  realized  on 


1.  1961.  Proceeds  of  the  Issue,  it  is 
j  9?  announced,  will  he  used  for  the  pur- 
75  I  pose  of  redeeming  on  April  lolh. 
iO  1936.  the  rompany’s  outstanding 
,  Series  5  per  cent,  first  mortgage 
.50  and  collateral  trust  sinking  fund 
i^lhonds  maturing  Kebruary  Isi.  1970. 

„,,ch  aggregating  $14,980,000  principal 
"-29  aniouni,  fogeihcr  with  the  premium 
thereon,  and  the  rcinaindet  for 
other  corporate  purpo.ses. 

The  bond.s  are  being  offered  at 
and  accrued  interest  to  yield 
over  4.02  per  cent. 

.■\.s  at  the  end  of  19:i.i  Shawinigan 
Water  *  Power  Co.  had  outstanding 
a  torn)  of  $84,171,000  of  1st  mortgage 
and  collateral  trust  bonds,  of  which 
aboul  .$  I  .'i.OOO.OOO  reprcsnutcrl  the 
Series  "f”’  .its  wbieh.  ii  is  proposed, 
will  be  refunded  by  the  new  10'^ 
issue  for  w  liich  the  rompany  is  ask¬ 
ing  aillhoriiv  The  Series  "  ,V.s 
i.rc  callable  nl  lOTi  beivveen  Kehru- 
arv  1st  193.5  and  Atigusl  1st  1939. 
and.  a.s  ilie  issue  is  payable  in  I'atia- 
dian  funds.  I'.S.  funds,  or  sterling. 

It  will  eosi  Ihe  eompan.'  approxima- 

telv  S107'jj  lo  redeem  them  with  .  ■  ,  . 

sterling  ft  eurreni  levels:  thus  itl'’.«"7"f  "J  «Pfate  - . 

will  lake  the  bulk  of  .be  proposed  i  PU'W  ;  , 

.t  17  000.000  issue  of  new  U bonds  l  egiilating  pnec-s  within  the  lim-  rcelion  has  apparently  the  endorsa 


CITY  OF  WINNIPEG 
:  MAY  GO  INTO  THE 
“GAS”  BUSINESS 

'  Amendment  Sought  to  City 
Charter  to  Permit  Operation 
Filling  Stations 

PROPOSED  BY  MAYOR 

Winn(Df!(  Buicao  I  be  Mnaiicial  1  imaa 

Winnipeg. —  Apparently  eonvinred 
h.v  a  series  of  editorials  appearin.e 
in  one  of  Ihe  loeal  papers  purporl- 
I  ing  lo  show  that  gasoline  prices 
'  were  unvvarrantedly  high,  the  city 
rouneil  here  proposes  lo  do  some-  : 
thing  about  it.  An  amendment  will 
be  .sought  to  the  city  charter  em-  ! 

laso-  . 


Prospenviv  aod  annual  report  o( 
Canadian  InxcMmcnt  I'und.  Ltd., 
obtainable  from  vour  own  in¬ 
vestment  dealer. 

CALVIN  BULLOCK, LTD. 


CONVERSION  PRIVILEGE 


■An  anal.v.si.s  of  <  anadian  bond 

,  sale.s  up  In  March  2nd.  1936.  com- '  investors  should  confine  purchases 
piled  by  A.  .Ames  &  <  o.^ Limited,  of  high-grade  governittcnt  bonds  to 

show.^-  total  to  date  of  a-$2( 2.279,889  nipdiuni  lorm  issues  maturing  in  noi 

I  as  compared  wiih  .$41,961,200  for  the  ,  over  1.3  years  and  that  some  of  ihe 

-  .same  period  of  193.5.  and  $44,200,654  i  corporation  bonds  selling  below 

Tor«rte  Bure.u  The  Fin.nci.i  Time.  fo,-  the  same  period  of  1934  llheiry-all  price  should  be  considered. 

Toronto.  —  Following  immediately!  These  are.  classified  as  follows: — .  |n  view  of  ihe  favorable  niai-ket 
upon  the  tssuanre  of  the  annual  ,  Dominion  (lov  crnment  x-$203.000.- 1  jn  g  number  of  ease.?  makes 

statement  whirh  showed  earnings  of|onn;  rrnyinrjal  Government  “’$1 5.- i  refunding  ailraclive.  full"  attention 
$1.08  pet  share  on  the  eommon  stock. ;  350.000;  Munieiiial  $9,.'itO.0S9:  '’or- :  should  be  given  lo  the  eallable  fca- 
George  Weston.  Ltd.,  has  called  the  poration  .$14,389,800.  {m  es  of  t'orporai  ion  bonus  which 

$900,000  of  7  per  ccui.  preferred.  Of  the  lotal  ihete  were  sold  in  gpr  under  eonsidera  i  ion  as  an  in- 

sior.k  oatstanding  for  redemption  on  |  Canada  $217,279,889  and  in  Ihe  I'nii- i  vestment 

May  1  and  offering  has  been  made,  eri  Stales  $.75,000,000  '  _ _ _ . _  _ 

and  over-subscribed  some  four  limes.  The  following  is  a  comparison  of 
of  an  issue  of  $1,500,000  of  5  peri  sales  by  months  during  I'hr  past 
cent,  preference  shares  which  are  ihree  .vears: 

miv  lovh 


ihe  moment  the  demand  is  consider- | securities  sold  during  the  year  was 
ably  greater  than  the  supply,  and  in  $109,947  as  compared  wiih  $118,549 
our  judgment,  interest  rales  of  the  ;  in  1934-35. 

past  .vear  will  remain  with  us  for  ,  •I'hp  balance  sheei  show?  cash  up 
some  little  time.’  'to  $,33,(j41  fiom  $21,157  and  invesi- 

This  firm  recommends  ihai  private 


convertible.  Into  common  stork  at 
an.v  time  during  ihc  next  six  years. 
Sale  of  this  stock  to  nei  the  coni- 
jiany  $1,427,500  will  permit  ilic  re¬ 
demption  not  only  of  the  old  prefer¬ 
red  but  of  $450,600  fiar  value  of  other 
obligations  withoul  changing  work¬ 
ing  capital  position.  There  will 
then  remain  only  mortgage.?  to  the 
amount  of  $175,000  and  preference 
.shares  of  subsidiaries  to  ihe  amount 
of  $62,000  ranking  ahead  of  the  new 
preference  shares. 

The  new  issue  is  auihori/.cd  to  Ihe 
amount  rrt  $1,750,000  of  which  $230.- 
OOO  will  remain  in  the  treasury.  The 
new  preferred  is  eonvcriiblc  at  the 
option  of  the  holder  into  common 
stock  on  the  basis  of  five  shares  of 


7oi 


1034 


43.0  18.000 
282.654 


10. 22b. 500  I33.b57.ll4 
25.734.700*  138.622.775 


44.200.654  44.961.200  272.279.880 


*  To  Hbic.- 

Includes  875.000.000  shor! 
Dominion  of  Cnnoda  Tre.isurv  Bill., 

X — includes  $80,000,000  ot  Dominion  i 
Ruaranleed 


Dom.  Stores  Sales  Up 

7.36  P.C.  at  $1,452,088 

Toronto  Bureau  The  Financial  Ttmai 

Toronto.  -  Sales  of  Dominion 
Siores.  Lid.,  foi  ihc  second  four- 
week  period  ended  February  22. 
1936.  were  $1,452,088  This  com- 
ipaiT.s  with  $1,352,553  in  Ihc  eoi  ics- 
term  I  ponding  period  a  year  ago.  .in  in- 
jyireaso  of  7.36  per  cent.  This  i.?  the 
second  consecutive  increase  in  the 


ments  at  cost  of  $1,395,610  whirh 
had  a  market  value  of  $1,072.95:).  .Ai 
Ihc  end  of  the  preceding  year  invesi- 
rncnis  at  cost  were  earned  rii  $1,511.- 
351  and  had  a  markei  value  of  $822,- 
i02.  On  the  basis  of  markci  value 
lo.ilT'^r  of  investmenis  are  in  bonds 
and  debentures:  7.657r  in  jirefcrred 
slocks;  72. 9'", 7  in  eommon  stocks  ami 
i.OS'r  in  cash.  T'here  arc  no  bank 
loans  and  rapilal  is  represented  b.\ 
100.000  shares  of  $1(i  irar  vaUlc  coni- 
nion  slock.  Capital  surplus  ha.s 
hern  leduccil  lo  $:>0().0iis  from  $115.- 
955  due  lo  loss  taken  during  the  year 
on  invostmcr.ls  sold  Larued  snr- 


lo  irrieem  the  ouisi.nisding  Series 
*  ■  t  '  ’  s . 

Interest  on  .$  1  .'..ooo.otHi  of  5's  now 
oMisi.anding  liills  for  pa.vinent  of 
.87.')O.000  .vnnuall.'.  while,  on  the 
otliei  hand,  only  $6Sn.(i0fi.  or  $70.00" 
a  year  loss,  will  be  required  to  meoi 
the  interest  charges  on  $17,000,000 
of  new  1'"7  bonds.  In  addition  lo 
the  annual  saving  of  $70,000  in  in¬ 
terest  naynicnis.  t'nere  will  hr  the 
indicated  saving  in  exchange  due  to 
the  new  issue  being  payable  in 
Canadian  funds  only  instead  of  in 
I.findon.  .New  York  and  i  iinada  as 
are  ihe  bonds  whnh  will  be  refiiml- 
od 

Teg  Electric  Redeeming 
5  P.  Cent.  Bonds  of  1935 


iis  of  Ihe  municipaliiv .  tion  of  the  Uelai!  .Merchants  Asso- 

The  moiiiin  in  this  conn.priion  was  i  cialion  and  the  suggestion  has  been 
made  liv  .Mayor  Queen  who.  when  jmade  that  it  might  very  well  spread 
he  is  noi  absorbed  with  his  rivie  itKlM  across  Canada, 
duties,  is  ilic  Icadci  of  the  laboi' t  •Something  very  dra-slic  should 
favtion  in  ihe  Manitoba  legislature,  be  done  to  buck  the  big  oil  compan- 
\\  hen  I.PS.S  aeiively  engaged  in  pub- ]  les  and  to  bring  down  the  price  of 
lie  duties.  .Mr.  Queen  is  an  aulomo- j  gasoline,”  .said  Sian  Evans,  president 
bile  salesman.  of  the  Retail  Merchants'  Association 

It  vvas  apparent.  Ihe  mavor  ar-|bf  Canada.  Manitoh.-i  branch, 
gued,  that  a  number  of  oil  com-  I  "In  general  our  associ.ation  would 
panifv^.  highly  proiectcd.  acted  in  'not  approve  of  the  city  going  into 
eollusion,  in  eonirolling  prices  and  retail  business  but  in  this  instance, 
maintaining  them  at  a  level  above:  there  appears  to  be  a  strong  raonop 
that,  which  would  net  them  fair  pro-  oly  making  it  impossible  for  indc- 


fiis. 


rrniii  liiilrpenilrnt  Snurcev 


The  proposal  was  lo  set  up  a  nuni- 
bf  r  of  filling  stations  throughout 
the  (ii;v  and  purchase  oil  and  like 
Iiioduet.s  from  independent  gasoline 


'  firms.  The  city  would  not  seek  fo 

\nnonii(  emeni  is  iimde  by  Win-  corner  tlie  business  but  rnorel.v  to 
niiieg  Lleiiric  Company  ihai  holders  hrciik  ihe  present  high  gasoline 
of  till'  eonnviinyT  fir.'-i  rrfunding  price.?.  The  scheme  would  save  the 
mortgage  iid-vc'ai-  ,  sinking  fund  riiizcns  a  great  deal  of  money,  ii 
gold  bonds,  niamred  .l?i  .Tanuary.  w  g?  claimed. 

t935.  will,  upon  pre.?entation  and  was  certain  that  the  price  |  P'oPbr  soluiioii,  .surelv .  i.s  to  remove 

plus  has  been  inereased  lo  $131,111  |iieliver,v  of  ilieir  bonds.  :it  the  rhief  could  be  lowered  ronsiderabl.v .  In  the  tariff  ;ind  permit  the  independ- 

i  from  SI26.')3!  al.ier  pu.vin-  dividends  |  office  of  the  Bank  of  .Montreal,  in  ipp  past  independent  dealers  had  [ents  to  gel  into  business  again.  This 


pendent  service  stations  to  make  a 
*  living  or  reduce  the  price  of  gaso¬ 
line." 

'  ".Not  the  Rest  M.'ij” 

Under  the  heading  ".Not  llie  Best 
I  Way,”  the  Winnipeg  Free  Press  of¬ 
fers  the  follow  ing  editorial  coun.sel ; 

•’If  the  present  tariff  on  gasoline 
has  driven  inds'pendent.?  out  of 
business  and  left  the  Big  Four  in 
lonirol  of  Ihe  situation  vvtih  result¬ 
ant  high  prices  lo  consumers,  the 


of  Id 
year. 


•cm.?  per  siian 


during  Ihe 


—  Include.** 
guaranteed. 


$  I  5.000.000 


/ s s u e s  Sold 


February  17  T'owu  of  Isle  .Ma-  ' 
lignc,  Qtic..  $255,100;  i'r.  Aug.  15.' 
,  .  ,.1936  and  Feb.  15.  1937-66:  L  G.  ! 

common  for  each  share  of  Preferred  ,  g,,,,  ,,  ^av  ard,  Ltec.  I 

up  to  March  I.  four  shares  : 

ihereaft^er  up  to  March  1.  1940  and  ,  ppp.-^jacy  25-Thiee  Rivers  Grain' 
three  shares  thereafter  up  to  March  co  Ltd 


Provipciil  current  year,  sales  in  the  preceding 
!  period  ended  January  25  being  15.2 
""  per  CCD  I.  ahead  of  the  same  period 

last  year.  Sale.?  for  the  first  two 
|)erioris  total  $2.8fi5.566.  as  eonipai- 
ed  with  $2,579,164  in  1935.  an  iu- 
I  crease  of  1 1.PV, 


International  Bonds 


IXtHAM.t  BUTK  M\IH: 

1  'Toionlo. —  Nvitiee  lias  been  given 
lo  bondholders  of  ihe  Dominion 
I  Traction  A-  Li.ghting  Co.  to  ...urren- 
i  rende.''  ihi  ir  bond.?  lo  the  Tru.?t.?  A- 
'Guarantee  I'o.,  Ltd,  and  to  Invest- 
I  raenf  Rcgisiry  iri  London.  Eng  .  in 
return  for  bonds  of  the  Wind.?or 
I  Gas  Co.,  on  a  basis  of  90.3  of  their 
I  holdings.  Thcie  are  $1,178,000  30- 
lyear  5'r  bonds  due  .May  1.  1943.  out¬ 
standing  and  they  are  secured  by 
|$1.068.0fi0  of  bonds  of  Windsor  Gas 
Co  .  a  subsidiary  of  Union  Gas  Co. 


'he  City  of  Montreal.  Canada,  or  at  .started  up  in  the  city  and  under.solri  Iis  preferable  to  the  city  launching 
Tne  agency  .  B.iok  of  .Montreal.  In  the  the  other  stations.  They  had  soon  i nn  unfamiliar  business  and  tak- 
(  ity  of  .New  York  in  the  Cnited  been  forced  to  give  up.  There  vv.is  a  ing  over  the  proper  function  of  pri- 
Siaics  of  .Amcriia.  receive  Ihe  suspicion  ihey  had  been  "squeezed  'vate  enterprise — a  function  which  it 
amount  of  the  principal  of  their  out."  1i  vvas  the  business  of  the  's  <'ompelent  to  perform  once  gov- 
bonds  together  with  accrued  interest  city  council  to  be  of  service  to  the  i ‘'cnnient  intelerence  by  means  of 
thereon  lo  tlie  31st  day  of  .Mareh.  !  citizens  when  po.?sible.  This  was  one  Itariff  is  ilone.  away  with. 

'936.  at  ihe  rate  of  5^7  per  annum  |:iet  that  would  mean  a  great  deal  ".Mayor  Queen’s  proposition  to 

Gasoline,  with  the  growing  use  of  .get  cheaper  gjusoline  lo  the  people  — 
auioniobiles.  vvas  hceoming  nimosi  a  isenCrel.v  lamUible;  but  he  is  trying 
neee.ssiiy  a  rnsky  short-eut  when  he  proposes 

There  was  no  suggestion  that  ihr|tlie  city  should  do  Ihe  joli  Indc- 
i-iiy  should  sell  below  cost — merely  |  pendent  refiners  and  dLinbu'ors 
at  :i  fait  eompeiitive  price  lo  which  ■  protection  has  been  done  away 


from  the  diile  lo  wliieh  interest  on 
s  nd  bonds  was-  last  paid  as  indicat¬ 
ed  i hereon 

Kegistered  lionds  should  be  aceoni- 
p,iuied  liv  dulv  evecuied  .tssignmeiiis 
or  iransfer  povvers  in  blaiili. 

Ilondlioldeis  presenling  ilielri 
bonds  prior  lo  Mareb  31si.  1936,  will 
receive  interesi  iliereon  .ii  tiu'atiove 
tale  up  to  that  dale 


Ollier  dealers  would  he  forced  to  ;  have  forced  the  hand  of  monopoly 
come  down  There  w  a.'  no  desire  |  before  now  in  this  •.-'ounirv  Tli  ey 

to  fon  e  them  out  of  business  will  do  so  again,  as  soon  a.s  taritt 

The  mf>ve  of  ihe  city  in  this  di-Ivvit.h" 


I  B.v 


.•'•n  ks.  C3w  V  nrir 


1.  1942.  The  new  preferred  is  re¬ 
deemable  at  a  premium  of  5  per  cent, 
as  compared  with  a  premium  of  19 
per  cent,  on  the  7  per  <cnt.  prefer¬ 
red  to  be  retired.  Dividends  on  ihe 
new  slock  are  iiayable  February 
and  quarterly  thereafier  durin'g  ihe 
fiscal  year  of  the  eompany.  The 
new  preferred  is  epiitled  lo  .me  vole 
per  share. 

The  new  fintaneing  conipleies  an¬ 
other  step  in  the  ronsol id.ation  and 
financing  of  ihe  various  Weston  in¬ 
terests.  Prior  lo  1933  earnings  were 
rcporled  only  for  George  Weston 
Ltd.,  and  iis  siihsidiary,  William 
Paterson.  Lid.  In  193:;  ihe  consoli¬ 
dated  staiemeni  of  ihe  company  in¬ 
cluded  the  assets  and  earnincs  of  the 
United  Slates  subsidiary.  Wesion 
Biscuit  Co.  Lid.,  vvhile  in  1931  C7eo. 
Weston  Bread  A  cakes  Utd.,  wi.s 
also  included.  Since  1933  Gaifield 
Weston,  president  of  the  company, 
has  developed  a  chain  <(f  companies 
operating  in  the  British  Isles,  and 
George  Wesion  Ltd.,  owns  a  2.')  per 
cent,  interest  in  the  British  holding 
company.  George  Wesion  Poods.  Ltd. 
As  yei  the  Canadian  eompany  lias 
se«'Ured  no  direci  benefil  from  llie 


.Vniiequia  Ext  \  ,  s 

•Arsentiiia  6  s 
.■\ii.?i  ra  lia  ,'>  .s  19io  , 
Relsiiim  6’b  1956 
Rptlin  E.xt  6'.s  tflj,S 
Bolivia  7's  1958 
Brazil  6',<t  s  19.) 7 
Bi|pno,s  .Yj res  i;  .■  1 ! 

Chill  r.s  1981 
Columbia  6  s  196  1 
C.)l  Mni)  hank? 

Cuba  Pub  VV  OI  Us  j 
191.) 

Den ina I  U  <  s  ri6  2 
Kreiicli  riep  ,■>,.<  I'll 'I 
fb'rman  .5  c  -  C'l..', 
eterman  Enl  7's  J''!'’ 
leal)  C.S  19,.l 
■  I  a  pa  1)  ,0  s  1  'll... 
Kreiigri  an. I  T.)li 

In  Federal  Income  Taxes.  ,\i,’,^n^6u  ?  m , 

N'nrth  Mr*!  man  b!o\p| 


$499,900, 

U'l  yrs.;  \\  .  c.  Pitfield  A  Co..  T#td..  in 
association  with  Norris  Grain  Co., 
off.  at  98<a.  yield  "i.bo'r. 

City  of  Owen  Sound.  Oni.  $20,000, 
J  ^  .'i  and  19  y  rs.:  jmrehased  by  city's 
sinking  fund 

Super  .Service  Stailnii.?,  Limited. 
.»I99.090;  :  .Inly  I,  1911-60;  Ea.si- 

ern  .Seeiiriiies  Co  .  .lolinston  A- Ward. 
.Nova  Scotia  Boml  Corp  off,  1913-15 
uuiitiriiies  at  109:  I916-.)1  maturities 
at  9'c  l9,'T2-69  maturilie.?  at  98 


A  Co 
B-d 
a  9 
.  9'U, 
1  05 
109 


100 
lO.S'n 
109  1. 


Increase  Of  $20,000,000 


To  roll  1 1 


dev  elopmeni  abroad.  Tlu 
companies  are  described  ir 
fermg  prospectus  as  follows;  - 
George  Weston  Foods  lad.  (England) 
owns  the  ordinar.v  slock  of  Wesion 
Biscuit  Co.,  of  Slougti  and  controls 
directly  or  ihrough  holdin.g  com¬ 
panies  the  M'ps.ton  Biscuit  Co.  (Edin¬ 
burgh)  -Allied  Bakeries  Ltd.,  chih- 
nalTs  Bakeries  Ltd..  London.  Stew- 
ari's  Casl)  Stores  Ltd..  Belfast;  and 
other  entei  prises,  hav  ing  a  mial  of  i  week 
19  bakeries  or  hiseuil  and  candy  fae-  ‘ 
lories.  109  retail  stores,  jind  more 
than  277  delivery  rouies  tliiougliout 
Ihe  Brilisli  Isles. 

The  prospectus  on  the  new  issue 
goe.s  inlo  some  delail  as  provided  by 
Ihe  Eederal  Companies  Act  of  1934. 

.Among  tlie.se  details  are  Ihe  fact  that  i  month 
Ihe  underwriters  hoiighi  the  prefer¬ 
red  shares  al  $96  whi<h  eonM'ares 
vrilh  an  offering  price  of  i>ar;  that 
W.  Garfield  AVeston  and  Bernard 
Eugene  Stniili  control  siiffieient 
.shares  to  elect  a  ma.ioriiy  'if  the 
dlreetorr.  as  well  as  cost  of  sites  and 
buildings  acquired  in  (he  United 
States  during  the  p.isl  two  yearf 


(lll.iwa  _  Income  t;ix  collections 
iluriiig  ihe  II  ninnllu-  of  ihe  fiscal 
year  ended  Uebruary  29.  showed  a 
gain  of  nearly  $2(1, 900,009  compared 
w  ill)  the  coil espotiding  period  in  the 
prey  mils  y  ear,  according  lo  a  sfaie- 
meni  by  Hon.  .1  L.  Ilsley  Minisicr  of 
National  Reyenue. 

Collcelioiis  in  itie  II  nioniiis, 
amounted  lo  $79,667,273  against  $59. • 
679.275  in  llie  II  monilis  ended  TTh- 
riiary  28,  19:,;.).  while  eolledions  dur¬ 
ing  rehruary  luialled  .$2,436,869.  an 
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Bi  n  ish  j  increase 
Ihe  of-  i  lb:;-. 


Ilf  .$2 17. 13  (  over  T'chruary 


A  oUoba  Mia 
Mina.?  <7 pi 
Alinas  i!pi 


Wood  Gt^ndy  Sees  Favorable 

Prospects  For  Bond  Market 


A  firm  quiet  trend  !  niaiure  1951  'The  ofienng  price  was 


marked  ih;i  liond  market  in  the  pa.sl 
both  the  government  and 
corporation  li.sis.  A'olutne  on  Ihc 
whole  was  liglii  and  price  changes 
narrow,  acfording  io  a  market  re¬ 
view  prepared  by  WOod.  Gundy  A- 
t  ompany . 

Totals  of  new  financing  for  the 
of  February  were  relea.sed. 


94.40  lo  yield  A^r.  and  the  issue  mei 
witti  a  verv  favorable  response.  Ihc 
market  adyancing  lo  the  current 
price  of  98 

Municipal  oflerings  were  small 
yvith  the  exo.''ption  of  $2,047,775  city 
of  Hamilton  3*77  and  "'/idr  bonds,  of 
yvhieh  $531,775  3>,1..?  yvere  sold  al  a 
3  77Kr  cost  basisi  to  the  eily  and  the 
balance  of  Ihe  kssuo  opiioued  on  .i 
shoyving  $122,091,476  of  ncyv  govern- .  3.4 1  c,,  ba.?ls. 

meiil  and  rnunieipal  bonds  sold,  j  Of  the  total  new  finanein.g  for  the 
Ibis  total  exceeds  liv  a  substantial  i  monih  more  than  $109.0'X).000  was. 
margin  that  for  the  month  in  any  of  |  for  refunding  iiurpor.e.?  and  the  eo- 
ihe  past  four  year.-.  The  most  im-  j  tire,  amoiiul  yva/s  sold  within  tbe 
portant  Issue  was  $80,000,000  Do- i  Dominion  Total  new  financing  for 
rninion  of  (  annda  guaranteed,  C.X.  I  the  months  of  January  and  February 
R  Cdr  7-year  and  39-7  17-yp.ar  bonds,  i  amounted  to  $265,602,790.  of  which 
8'.ale.s  of  tins  issue  totalled  .$55,000,-  ouly  $17,767,790  ■was  for  new  pur- 

ba  lance  for  refund - 
$88,000  000  was  sold 


Edwards.  Morgan  A  Co.,  toe  amli- I  OOO  of  the  short  maturity  and  $25.- i  pose.?  and  the 
tors,  certify  that  earnings  for  ihelOOO.OOO  of  the  long-lerm  bond.?.  An  '  ing.  All  hut 


issue  of  .$15,900,000  rroy  inec  of  On-  j  yvithin  Canada. 

Itatio  guaranteed.  Hydro  Electric  I  'I'lie  outlook  for  the  Canadian  bond 
Rower  Commission  2'ic7  bonds,  due  j  market  remains  favorable  with  the 
1941,  was  sold  at  lOo.  |  volume  of  funch,  seeking  investment 

In  the  corporation  section  the  still  the  strong  factor  in  the  govern- 
iiew  preferred  slock.  On  the  same  outstanding  issue  yya.?  $15,000,000  I  niont  section,  and  the  improving 
basis,  earnings  in  1933  yvere  .$193.-  Canadian  f’aelfie  Railway  3',  and  |  general  business  conditions  a  basic 
396,  or  6.58  times  iircferred  dividend  ,  3Vg''f  collatcial  dust  bonds.  'Th“|faeior  in  maintaining  strength  mU'e 
I  equirciiKiii  s  a  nd.  afi  er  such  require-  -I'Cr  bonds  are  conycrtihle  and  corporation  group. 


past  five  years,  after  dediieimg  non¬ 
recurring  items  and  inleresi  charges 
on  securities  to  be  retired,  have 
averaged  $301,555  per  year  or  four 
limes  dividend  requirentenl.s  on  the 


We  hao€  agreed  to  purchase  if,  as  and  when  the  same  are  created  and  available  tor  itsu*.  ta 
arid  offer,  subject  to  the  creation  and  issue  of  the  said,  shares  and  their  acquisition  by  tu. 


$1,500,000 

(15,000  !«harci9) 

George  M'ejiilon  Li  ml  led 

Cumulath'c,  Redeemable,  Convertible,  Preference  Stock 
of  the  par  value  of  $100  per  share 

Convertible  at.  holdei’s  option  into  no 
par  value  common  shares  of  Ihe  Company 

up  to  March  1.  1938  at  5  of  common  for  I  of  preference;  thereafter 

up  fo  March  1,  1940  af  4  of  common  for  1  of  preference;  iherealfei 

up  to  March  1.  1942  at  3  of  common  for  1  of  preference 

PRICE;  100  and  accrued  dividend. 

These  preferred  shares,  when  issued,  will,  in  the  opituon  of  Counsel,  be  legal 
inA'estments  for  the  insurance  companies  registered  under  the  Canadian  and 
British  Insurance  Companies  Act.  1932  (Dominion). 

All  legal  matters  in  connection  with  the  creation  and  issue  of  the  said  new 
shares  and  the  redemption ‘of  the  outstanding  old  preference  shares  are  subject 
lo  the  approval  of  Messrs.  Long  &  Daly  on  our  behalf  and  of  Mr.  Charles  W. 
Kerr,  K.C..  on  behalf  of  the  Company. 

Wr  reserve  the  right  lo  allot  lo  subscribers  all  or  any  of  the  shares  sub- 
scTibed  for. 

A  copy  of  the  company' a  prospectus  as  filed  u  ith  the  Secretary'  of  State  of  Canada 
is  availahte  upon  request. 


Gairdner  &  Company 

Limited 


R.  A.  Daly  &  Company 

lamifed 


McLeod,  Youn^,  Heir  &  Company 


W.  C,  Pitfield  &  Company 

Limit«a 
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BETTER  OUTLOOK  '  a.  Year  of  Rising  Stocks 
FARM  IMPLEMENT  . . . >. ..xfEs.o. _ Hr:,;™:; i 

Uafinenii  under  Hie  old  ('(rntraeis 

DIICIMCCC  HU  U/CCT  ''"Xk-  markets  m  boih  t'anada  isolated  phenomenon  on  this  eon-lwith  the  Tlvdro  were  iippi oximaiol,\  : 

DUuUlljud  III  Trijdl  Stales  m  e  complet-  tinenl  which  finds  its  origin,  not  in  i  sj.sOO.OOO.  Thi.s  tneuns  that  rex  -  j 

mg  their  ixxeifth  month  of  xirtually  a  broad  and  sweeping  pliase  of  |(vnues  from  this  source  xxill  l>e  a|i  I 
uninteri  iipied  rising  prices.  This  internal ional  lecoxer.x  .  Inn  in  eir- |  proximatcly  out  in  lialf  as  .n  lesnli  of 
Eatimated  Thai  Farmers  Re-iiise  has  occurred  without  any  sub-  eumstances  which  seem  to  he  large- i(i)p  revisinn  of  the  oonlrat  is. 


A  Year  of  Rising  Stocks 

From  thr  March  Letter  oi  A.  E.  AMES  «  CO. 


PROTEST  HEALTH 
INSURANCE  BILL 
PROPOSED  IN  B.C. 


quire  About  $119,000,000  siantial  lecession  and  i.«.  therefore.  I  ly  confined  to  this  part  of  ilio  I  ij,,.,!*  Iiarite»  $700,000  to  the  Annual 

of  Equipment  most  sustained  on  record,  xvorld.  l.-pp  year  lie; I  net  income  oi  Tax  Levies 

_ _  *'  '(-asonably  be  classified  as  In  its  broadest  .sense  the  ri.se  in  j available  tor  bond  and  _ 

SHORTAGE  OF  HORSES  a '•  ^conomic  phenomenon  in  the  re- I  stock  market  pnce.s  .should  be  re- 1^,,^,^,.  .,„f|  f,„.  depreciation  ABOUT  300.000  AFFECTED 

_  _  foxetx  period  and  deserxe.s  more  garded  as  part  of  a  welcome  rell.H-  'amounted  to  S.S.ttNS.'l '>  and  deduction'  _  _ 

.  »  ”  attention  of  those  '  tion  of  \  allies,  lef  lee  ting  \x  idespread  :  ».>  ,,-)n  nno  from  ibis  fimire  rente-  i  ,/  o  •  ,  -t- _ 

lore  Power  Macl^ry  Will|xv„o  would  regard  its  movements  improvement  in  economic  conditions  ‘ ;.^yeD,„.  vancmiVer-7'eaTi'ng  a^^ 
be  Required  —  Advance*  in  simply  as  an  opponumiv  i„  garner  and  virtnaliy  nnaeeompanied  or  ti- (y,^,racts  would  leaxejiay  pm  „f  ,1700.0011  annually.  Briii.sh 
Prices  Were  Made  First  or  sp^dilaii'e  profils  nanced  by  indiscriiuinaio  ^iipproxiruatelv  $5,700,000.  Tito  bist  i(’ohinii)ia  lias  launched  a  \  iRoroiis  j 

February  *  f>r  Uic  rise  aie  Tt  has  ^^’ontributr'd  in  nt*  BmaJ!  javailablo  quarterly  siaioinont  of  Gai- jorionsiAr  asain^s!  provincial  sov- j 

gt  aphically  in  tlie  accomiianying  S’’*'*’  ^  dcsirahle  increase  in  the  j,ieiiu  showed  1st  mortgage  interest  ,  (.rnment's  health  insurance  lull  wiiicli  , 

xvinnip,*  BiirMu  Th«  F.n.nci.i  Tim««  charts.  In  the  ftisl  plat  e,  the  pres- I  indexes  OF  STOCK  PRICES  IN  EUROPE  of  *:;.4n8.3ti‘t;  debenture  interest  of  apparently  is  lo  be  introduced,  re- | 
xviiiioocc  —  To  blinu  ibe  axerago  '•'*  third  con, ei  ted  up-  NORTH  A.MERICa — img — too  .ll.Oitl.OTl :  other  intercsl  t>f  StiSi.Jjj;  [gardless  of  prelimitiar.x  intimations' 

1.,  nffi-  market  prire.s  f**!  »  '  I  I  I  I  i  and  depret  iat.ion  and  amortisation  of  ,jja,  pp  a  fight  oxer  it.  ' 

.imc  .'ll  P  •  I  reached  their  loxxesi  point  lu  .fuiie.  1  .  .}A  _ |  St!47.!>32.  a  total  of  .xi.",.,Sfu).  I't.',.  i  Ins  \„(  ,,nly  itidtisi  rinlisis  but.  the 

eni  standard  an  evpendiiuic  |  19;1‘.’,  xvben  ax  eia.ue  prices  in  i.'auuda.  j  - j  ■  —  i  indicates  dial,  xx'itli  a  nioderaie  in-  business  conimiinit.x  generally  andi 


Estimated  That  It  Would  Add 
.$700,000  to  the  Annual 
Tax  Levies 


SHORTAGE  OF  HORSES 


More  Power 


ABOUT  300,000  AFFECTED 

I  Vancouver  Bureau  The  Financial  Timaa 
I  Vancouver. — l•’eari^g  an  additionu! 


turn  s  me  sioek  market  prire.s 
tuiincr.s  •eutiipmettt  up  to  an  Pf^'- i  ..padud  their  lowest  point  in  .lune. 
.  leni  standard  sn  expenditure  ,  Ig;',:'.  wbeii  ax  eia.ae  prices  in  i.auuda. 
$iifc,aOO."xtp  xvonld  til-  required  m  .according  lo  the  indexes  of  the  Pt*- 


Xxusleru  i  aliada.  .ueoi(liu,i;  l 


minion  Buiraii  of  Statistics. 


huh  haxL  been  made  In  receded  bx  .xO  d,  from  their  I'lL’tt 


lue  prox  iuce  of  Saskatchexvau,  a  re 
,  fuUi  compl'Cied  surxey  iiat  le 


peaks  and  in  the  I'niled  States  b.x 
Rti.Sr'd  as  measured  bx  the  indexes 


oi.e-lhird  of  the  faim  '’f  ttlandaid  .Siatisd.s  Co. 


iiluipuieni  is  iirgenil.x  iii  need  of  i  <* 
liiatcnieni.  X  similar  .situation  u 
kuoxvn  to  pirxail  in  die  lUlier  I  xx  • 
pi  o\  inces. 


cording  lo  die  samp  iode.xes.  in 
t'anada  present  axertige  prires  are 
still  4  7. to,  below  mjp  peaks  and  in 
Che  I'uiled  States  diev  are  .'liCt', 


^ -  -  r 

6 - 

-1 - ■' 


The  outlook  i.s. 


below  The.x  haxc  retrac’d  this  miu  !i 


ih't  luiplemeni  couipaiues  will  do  a 
iuisk  business  on  the  praiiits  this 


of  the  lost  ground  in  three  steps 
the  first  extending  from  ,luuc.  I'cii’. 


’•^rr —  - - 


St>47.l>32.  a  total  of  I't.,.  i  Ins  ,,n|v  itidiisi  rinlisis  but.  the 

indieafes  dial,  xx'ifli  a  nioderdie  in-  business  conimiinit.x  geiicrally  andi 
crea.sp  in  power  sales  to  ''H'cr  ,fiodual  men  are  cridcal  of  the  bill. 
sourx.es  the  comp:in.x  x'ould  I'arn  its 'and  they  claim  dial  not  onl>  is  the 
bond  and  debenture  inteiesi  fully  '  iirinciple  of  ilie  measure  unsound 
after  inlerest  cliai  gx-s  and  deprex  ia- i  that  this  is  no  time  to  inirodtieei 
lion.  \ny  margin  tor  di' l■l^‘li(l‘•  ‘Ut 'additional  lex  les.  Tliere  is  no  long- 
ihe  iireferred  stock  of  < 'ittitidian  Hy-  (.j-  anx  doubt  bur  that  liealtb  insur- 
dro.  die  lioldiii.;  cniiiptitiy.  xxoiilil.  ance  xvill  be  the  most  controversial 
hoxvt'x  er.  ilx'pend  on  somx’  oi  tin’  irx- 'issue  of  Ibe  present  session  of  the 
N0r\r  |y>>v»'r  lui  liio  lu*)  roniriif’*''  I^c^^islAliirc. 

being  taken  lyx  tin  dydio  on  a  fiiinj  -i-pp  |,j||_  approxed  leniaiively  | 
iuisis,  b.x  the  I.iberal  (auciis,  provides  that  . 

Ilevenue  oi  Ma,  iaien-(}ux'be>-  fill  gi]  persons  earning  SI. SOP  a  year  or 


.Vll  of  tllvlli.  i:  n 


■iinl.  ’’’  •''^x’ptcintiei .  10:13.  the  second  from 


will  bt  III  read'nix'ss  !<•  till  am  dc- 

w7S,.:;,'m‘-.rr''.n:w'’mU  !:r'rw  present- dme  . . ^ ider  die  old  contract  and  ^I.0';3  .'00  .p, 

-lock,  mml,  ‘ot  whi.b  will  tm.xe  to  Phe  second  fact  ,o  noie  is  ihai  .t.s.ei  xaluosot  mriividual.s  and  cor- ' Vyl\T\tul*reetrmkmr 

Iv.al  ageus  as  s..,.u  as  spun,  puisibodi  the  persistence  and  the  .scope  potations  and  has  served  to  workers  wages  'he  fund^ 

I.  us  appcaiaiice  .Xithougli  -m  a  of  die  latest  rise  on  thus  continent  sirengilien  the  security  of  loans  ‘,.‘5,  p  of  Hie  Ig 

more  rest.  icted  'b,e  ' ^ "iedrie.  '' n  ""f"  compan.:  '  ontsta.idtnc  amount  -o  1^^^  compen^atioT 

ami  icj"  .  Iidii  will  In  ..xailabl  ,  London  stock  maikel  te  lect^  m  value  ot  collateral  faqo.uoO.  Meiu'o.  indix-ations  a;e  umpg,,  of  course  fhev  happen  lo  be 

and  the  implement  .ciupanies  wi  somexvhai  more  moderate  degree  It  is  1101  the  intoniion  ui  wliat  lias  n.v.iro  eoiirrael  will  ro- ,,.^p,f,yg,.g  Those  not  receiving  an 

.o-opcra'c  in  an  .fioit  siipph  all  idle  in...  and  in.^.,  rises  m^  New  been  written  above  to  eouvey  auy  fjiieeiotal  reventies  to  a  point  'x  he;  e  ,  inp!,me  will  be  excluded  from  *lhe 
le.gitiniaie  deiuauds  4oik  but  U  has  been  more  ne-  suggesiion  as  10  die  pi.ibablc  dura-  „„.o.ne  xxould  bo  in.sufficieni  io,„(.hen,e  which  means  that  all  unem 

xpart  from  die  leMiieieu  ou.xuig  sua.uedin  lollowing  die  in.,.,-:;k  tion  of  risip-  .'lock  prlex's  1101  to  meet  bond  inteiest  iiilly  aflei  dcpie- ,p,„ypt,  will  be  tinproTided  for  The 
poxv’t  Whi.h  pool  Vr!n  "  f,MV'”V"”tr  I"  ' h*'  .’T? r-pre.-eiii  f,ue.sti.in  of  ..igHot,  and  other  lutercsi  'government  decided  (hat  to  inrliide 

Sion  eonriilioiis  ha'e  uiiposed  during  trance  finds  us  leflection  'n  sioek  whether  ilie  citiotatious  are  high  in  _ _  _  ..  indigenls  would  make  the  rosi 

ilie  las;  f  xe  ycais.  the  siluatiou  is  priecs  whieli  are  not  niucb  aboxe  relation  to  asset  values,  pre’seui  di-  X/I,,-*  I  Iff  The  eessive 

m.ahly  taxorable  irom  the  uupicuieni  .  thoir  low.  m  dot  bn  .stock  prices  videticls  ot  i.rospectixc  eariiing.s.  It  L-Ul  1  ne  ^  '  ■ 

company''  pcuui  of  xiow.  drain  io.se  rapidly  in  -lie  early  part  of  |  is  brlioxed  significant,  howexcr.  ReCcivcrship  Bcforc  ibooi  8iMl,tMM>  .Vfieeied 

pines  liaxc  tutaiiicd  something  near  lfl37>  l>ui  they  made  110  progres.s  m  that  the  succession  of  advance.s  in  .  *'  goveimnieiil 

H  no.iiial  lexol.  and  a  good  demand  the  la.-t  half  of  the  year.  the  stock  market.s  .-ince  1933  has  INCWSprint  KCCOVery  that  a^uf  tIOO.OOO  persons  in  British 

i'CM  li\r  sioclv.  poultry,  aiul  ,  The  rc*:f'nt  ,«:tnrk  inarkei  npe  bren  an  important  t'actor  tn  ihouoii  - -  (  olumbia  will  be  affe<*1ed,  as  not 

*i«irv  products.  The  lias  pro- jrain  tio  t^ea’cird  as  a  more  oi-  loss  i  eral  coursf  ni  ♦‘Cononiic  roi'ovorv  toinuu-ed  from  Pa^;f  It  ago  earners  \\ithiu  tne 

!»ablv  .'ifi)  ihc  end  of  ibe  cycle  of  Hic  piodun  are  the  chief  facioi  s  m  ,  J^penfied  will  be  invered. 

liroughi  'cars  .MONTHLY  STOCK  PRICE  INDEXES  IN  cAN.Aiix  I Pp  nncerfiiin  outlook  for  price  |hul  also  titeir  dependents. 

,,  .  h,,,.,,.  P-o .  nj.iccs  iroin  Jiine.  IH2  to  tamisrv.  U),,  im  hi., ok  H  wS,t-  o„,l  sl;ihili-/:inrin  i,>  tier  npcvsiir:ii*  iiiHiia.  I 'hirOPI  RCtofS  and  Other  non-tnCdl- 


Macch.  I‘>33.  to  .luly.  193:!.  and  the 
tliird  ircuii  Marcli.  I'':!.",,  to  iti,’ 
present  time 

The  second  fact  ic,  ooie  is  that  j 


.fiArt  «how.«  the  rnArkfi  tnovpmenl* 
rtOHcla.  I’nitrd  and  F.nrop* 

since  P'Ji 


ilic'  li'.POt'  li.|>  lo  be  taken  1"  tl,e  My  -  '  lp_^s  shall  confrihule  3  per  cent,  of 
drci  uiidei  tile  revised  xouir.i'T  xvill', heir  wages  montlily  lo  the  piovln-^ 
be  .?5xi0.0i>i).  riiis  com|iit,es  wi>lii(.ij,|  insurance  fund.  Phis  will  be 
,  diOd.OOit  rexc  iitie  b.'ing  received  iiu  j„  addition  lo  the  I  pet  eeiii.  income. 


Public  Offering 

M  It.lld  I  TO  TRIOK  S\|,|.  \Mt  II  IfnH'LVT 

300,000  SHARES  "NO  PAR  VALUE"  OF 

DUNROBIN  LIMITED 

Ini  iit  j/'iiiilctt  midrr  the  Lav.s  of  tli«  Oarntfium  of  C'«»i/id<4 

LICENSED  DISTILLERS 

QRIMSBY  ONTARIO 

AT  $3.00  PER  SHARE 

OFFICERS  ASH  JHRFCrOHS 
Oorge  MacKay  SutherlancJ,  I'orcnlcj,  Onl  ,  I’rc.sidrnI 
P'./ra  ('harles  Welsh.  Grimsby.  Onf  ,  Vice  Proicideiit 
P’  M.  Sutherland,  Gritn.sby.  Ont  .  Secretatv 
P7lmer  C.  Starner,  Ithaca!  N  Y  .  ITeasiirer 
niincait  McLaren.  Toronto.  Ont  .  nircctor 
•lohn  Gleeson.  Ottawa.  Onf  ,  Director 
Lawrence  Rttm.sey.  Ithaca.  N.Y  Diiertor 
fol.  t'HUl  .1.  Moloney.  V.D.,  M.D.,  (' .M.,  Ottaxxa  .  mi  ,  Hi.P.  tor 

ALi.Kmt/tn-  •  UTIAI.IZVIIO'I, 

iiRsr  PRPURi  N,*  .'HARI  S  iocoo  at  .tixniii  par 
MRSr  PRriI.Rt  NCI,  .SHARI. S  OL  T.s  I  A  Nfll  Nu  4,V'H  AR 1  v 

...MMov7;iv;;;r'  . .  * 

.SI  BSC  Rini.l)  AVfi  issr  I  II  I  OR  f’RM  IMINARV  "  ■*'  ' 

llr.VI  I.OPMI  M  .  .  „  „ 

IN'  iRi  AsiiRv  . !.!!!!!!!! . . . .  1;;"""" 

pRLv'^^.\r  ourniM.  ..  .  . e--— 

. * . -  jiin  fjon  ^'Kares 


turther  Infortnatioti  on  re<fuesr. 


Orders  iMa.v  Fie  F'laced  'iliiough 
Vi»ur  Own  Ftroker  ^  our  TtanKei 

or  Direct  to 


luixuu.  sir  -  ue  u  f  imwm-  H  iV  ^;  .0  the  probable  dura-  ho  in.sufficeni  to  i scheme,  which  means  that  all  unem- 

n  e  m  H,  n  V  ,  .  a  n  ' ’'V'’ '  meet  hotid  intoiest  lully  afle.  dept  e- ,  ,,.i„  hp  unprovided  foi .  The 

cpic.s-  upiu.u  I  ..iiHiiued  dellatmn  in  answer  the  .’T?r-pre.'eiii  que.stion  of  ...g,,,,,,  .,„f,  ,uhe,  interest  'government  decided  that  to  include 


Walter  H.  Moore  &  Company 

c'atlrm  and  other  iiiteresi  '  government  decided  (hat  lo  include  SQQ  Sterling  Tower,  372  Bay  Street.  Toronto 

Must  Lift  The  .  essive  TeLphon*  WAmIe,  Ull 

Receivershio  Before  \h00f  JhMMMtO  .Vffeeted  Arr.ng.n.n*.  h«-in,  b..o  mad*  for  DimroWn  I.td,  tc-  ,rcrl»o  paymonl  for  tho 

“  It  is  estimated  hv  the  governmeill  »t'are»  hrr»x*iXh  ottered,  'he  proreerl*  will  not  go  Into  the  Treasury  of 

Newsprint  Recovery  that  about  tIOO.OOO  persons  in  British  Ltd. 

- -  Columbia  xvtil  be  affected,  as  not  U~!-Ur4i.JBssga8^ssBBgB 

L  oiitiuu-3d  from  Page  li  only  the  wage  earners  within  the  _ 

the  produci  are  the  c  hief  factors  m  ,  .specified  xvill  be  covered.  " —  ■  -  -  —  -  - - 

ihe  still  tincetfain  outlook  for  price  titeir  dependents  the’  i  onipany,  and  -Mr,  Duncan  stat-  Saint  John  and,  with  thex  exception 

siahiliztuion  in  the  riewsprhit,  iiidtis-  I'hiropi  actors  and  other  non-tnodi-  ed.  tliat  the  re.scrve  was  not  more  I  of  gas.  In  tho  suburba  The  com 

try.  cni  practitioners  arc  not  covered  un-  more  than  sufficient.  pany.  through  .\Ir.  .1.  .\l,  Hobinson, 

If  I.s  emphasized  ilm.  gi*neially  ^er  (ho  bill,  and  ihi.s  lias  brouglii  ,  yir.  Umssell  slated  iliar  in  ti  is  j  stated  at  tho  time,  that  it  xvas  faced 

speaking,  those  in  c  ontrol  of  ca^g.  opprisition  from  another  source.  N’on-  opinion  practically  all  of  the  l>ad  :  xviili  large  capital  expenditures  on 

dian  nexv.sprint  organizations  are  not  healers  contend  tliat  if  there  aiid  doubtful  assais  of  Ihc  viuup  'v  !  plant,  or  sale  of  tho  eompany's  bust- 

aiming  at  a  big  increase  in  the  sell-;'*’  'o  bP  health  insurance  at  all. some  have  been  providc-d  foi  and  that,  ness,  and  preferred  (lu!  latler, 
ing  price  of  Iheii  product:  nor  ho  !  l'Bci''ng  some.  cata.stroplie  aftccling  j  Megotiations  were  continued  on  nii 

iliey  believe  that  any  increase  in  Py'JPbt.s.  ^  eitlier  Hie  industry  or  the  farmer.  ■  informal  basis  and  finally  leacbecl 

price  greater  than  that  necessary  for  *  *1’’  scheme  luovides  lor  diagnosis. ,  ip,,  receivable.'  aud  mveuiories  'the  stage  where  the  cit..v  decided  lo 

teasonably  profitable  operations  pj  j care,  hospitalization  and  slioxvu  on  the  lt'3r>  lialanC'C  sliect,  '  liave  tho  valuation  of  the  company's 

the  mills  would  make  for  a  pei  nia-  H’**'-|Xvilh  appropriate  reserves  against. .  plant  and  .general  busines.s  made  t>.' 

neni  impi  evement  in  marketing  con- j  ''bided  to  a  fixed  them,  represent  sound  value.  An-;a  firm  of  auditors.  This  is  the  re- 

ciitioiis  for  newsprint,  UJiaf  is  aimed  Ppp'OR.  bur  this  limit  has  not  yet  sxxering  an  euejuiry  by  a  sharehold- |  port,  that  has  .jusL  been  submitted 


Receivership  Before 


Arr*n*err,»n*«  h«vin,  b«.o  mad*  for  DimroMn  I.td,  tc-  tccrlvo  paymonl  for  tho 
•  hare.  herex*iXh  ottered,  'he  proreerl*  will  not  go  tnlf>  the  Treasury  of 
the  soid  DunrobiA  t.td. 


liroughi  'ears  p-.,-,- 

li-cti  111  .ill  laiui  uiachineiy  ‘ 

was  uoi  new.  There  was  need  of  p— — 

I  onstdci  ablc'  i  cplactUiCiJi  ihcii  aud  ,  60< 

iiufiut  the  fixe  dcpressiou  .xeais  lit-  |  ‘  H 

•  c  businc-s  111  ilic  "ax  of  ix-pia-o-  '  H 

mi'iil.'  ilex  eloped.  \gu  n  the  sue-  300^ 

I  e-.'ix  L  cLoU-.iii  .'cai  .s  called  lor  a  ;  '  ! 

change  in  agi  ic'.iUuial  icclinique  ,  j 

u  liu'li  111  'Hill,  icciuiitci  difierciii  '  ^ 

iiiacliinr' > .  I  III*  ii'ciagc-  iitt-  nl  a 
.Aiiii  iiiip.ciiH  ir  i.-  no'  luucii  mi'if  l 

ilijn  leii  .^•i^l^  ami  .-'iiiii'  iiiai-hm  -  |  ' 

I.I.-  ‘.ffii'c  ihi'  iiiif,  ;  lOO 

Nliiirlage  I'l  llor'C'  I  ' 

Ha;lK  pi  a ;  iic' a.' a  "hulc  ilicic  i- 
.1  .'lioria.,c  111  liorsi.s  iiiuiiul  ng  ih.i  ;  o 

mole  ;.io"  ■!  iiirchiiic;'.',.  "ill  tr  i  e- ^  j  ;  i 
i.UitcU.  .■'h  |imcl|i  of  lioi-c.-^  Icilhc  I  ij 

i- a-i  and  loc  I  uilcd  .'talcs  haxctixcii  '  (  ,0^  -f -s 

iieax,'.  .yibci'a  uloiu  scndiug  oui  ^ 

oxer  i'-j.'i""  U.'i  .'car.  .\n  .nc:ea.'cd 

inieifsi  111  ir.ctois  111  ciiiiseciUcUCc.  _ 

w  ill  be  ill  t  X  ideiicc  t Ills  .X  ta. .  J'hc  iaci  , -  i 

llial  leceu  .s;alisLv»  clcail.i  |iion 

Ihai  wcslcin  lai  iu-  .xi  i  inci  i  a.'iii.~  ______ 

II  .'Ut  '‘-ill  .il.'"  tiax.  a  Pcaiiug  on 

1  lie  ucniaiid  i”  pnuc.  lUochmi’i.'  A 

‘luring  11'3',>.  iTL 

cn  ihf  lirsl  oi  I'cbiuaiy  liiO 
p.-ices  on  xiiiualh  all  lu-iii  iiiipic- 
ments  lu  'lie  xve.r'  "cu'  up.  i  Ip  rrop 

Jiniiouni.emcms  have  ahead.'  bropglr 
a  suinu  of  criiici.'Ui  I'roiii  fatnici.s 
XX  liO  appal  ciui'  cxpec  cd  nduccions  ' 

owing  lo  lilt  loxvi-r  tariff-.  .-\h'cad> 

Uic  gi  lt  values  m  ihi.s  couueo'hoii  ,  g,.  Ld'ioi 
have  bteu  a  ied  lu  both  liic  .Xlani-  -Thp  Fit 
toba  and  .'a-iva  ciicX'an  Icgislai.Ui  as,  MoilTrc 

atiu  in  he  l.i'tcj  house  a  motioi. 
na-  tiecii  made  a-kiua  the  goveiii- 

ii- eii'  lo  lusHHiit  ail  iiKiuiiy  uiicii'i  [ .Pf-rt ; 

if’  pici'i-'i'ill.-  I'l  111  iC.-'iatcii  coljii-  lloiise  of 

'■d  'll"  lie  re. 

hr  i,l(-  XiaU:  "ba  i'--  -i  -U;  .  '  1;'  ,,  ,,,  g, 

ilrmaii'i  V.  a.-  iiuuir-  ti,'  A,  11.  U'rh  ii.  -iiuulc 

.'ii:  '!-’  .'■iountaiii.  ilini  I,'-  ll;rck'  n  I’n 

.11' (•;  unit  111  -li'inl'i  :nak.-  an  imiin  -  g.,,,,.  , 

lii:"-  iiHi'cs:  Oif."  1.  li  va-  al- 

1'  'i'e'  """  '•  .'hi  k-nZ.C 

islIl.L  1!1  Ili'  *■!  !•:  <'111  '  )KJ(i  • 


iiices  trotn  June.  10J2  to  Unu^rr.  I'JJo 
from  ^^Arch.  to  l>ini)eir\.  tir 


uv. 


HI.  and  what  Canadian  operators  hc- 


Pafients  must  pay 


er.  Mr.  Itussell  .sirited  tliai  il,  xxould  :ind  which  has  been  in  the  course  of 


lievc  they  are  entitled  to  get.  is  a  ,  ,'*1''  drugs  ancl  '  gppj.g,.  appropriation  for  re- ,  preparation  sinca  last  fall. 

Piice  fur  I'neir  output  wiiicli  would, '  '’p  f'^ed  bx  .1  special  ,,.prves  against  receix  abir.s  and  in-'  - - - 


pe,  tnit  of  profttrblc  r.peralions:  thus  :  t  S  I'LT""..  “nswer'".,.  '  amdlfer  ‘l^n  ^  f  HAT  ANH  fHIfF 

.  .  „  ^  ^  ,  been'rnfppleri'iZcTam  b^^  -aid  that  theiwAL  ANU  tUlit 

I  i  I  I - I  *— ...-S  -  S  ruinous  marketing  condirions  of  the  _  Canadian  plants  of  the  eompaiiy  '  AIITDIIT  MlVCn 

»  ^  I  :7  :  ^  T  t  pa.si  years  with  ail  onporttiniix-  to  ra"'  d  "  j  '-vere  now  employing  .30%  more  men  IIIJ  I  KIJ  I  inilHIl 

W  -  -  I  again  set  their  fuiaiii  ial  hou-e  in  Alberta  Mcrry-Go-Round  lhau  al,  the  same  time  in  l!t:i.3.  VWEIW*  ITlXiELll/ 

_  1  Hide:.  -  Turilfs  Kctince  F.xporl'  -  — - 

-ir'  i',dic.,t*.s  ci.r  ri.*  oi  \rfriou-  group.,  from  thsir  tow  points  in  IS'.*  I 'cx clo pnic tit ,s  o!  recciit  yoat's  a(>-  I c .ciniin ucd  from  Page  1  i  lluc  lo  tariff  harriers  and  e.x-  ,  UdIcc  Froduchoil  Well  ^Vbove 

end  .,1.0  in  Ih*  ut*si.  ma-Ut  upturn.  p..,,,.  hgvc  tlemoiistrutcd  plaiiilv  consumers  Of  fuel  oil.  But  ex  etc  .-O.  Chauge  regulations,  the  Canadian  i  Year  Ago  But  Coal  Showed 

- — - -  that  etfieieni  <  ii-oticratioii  among  "'"'i  promised  economies,  tlm  j  iactories  of  the  company  has  lixst  '  Decline 

—  —  _  —  _  J  proclucpi'.s  looking  loward.s  the  tiudgei  xvill  still  b?  far  out  of  lial-  inipotlani  markets  in  Lnropc  ancl  j 

tAr  Al  l\/S  ^  IF  f’t  yw  /t  e-tahlisiimeni,  of  ti  Iiiglier  and  more  unce  unless  sonictiiiug  is  done  by  ,  Ausi  ralia  and  added  efforts  liavci 

rr  rlCUC  I  JL  Cvcfl  -lable  sellin"'  J>ricc  for  newsprint  is  1 ''""Y  refunding  operaiiou  to  ,i.>-  i'cen  made  to  develop  the  domestic;  '  aiiadian  mines  produced  l.-aSL'Il 

_ _  alniii.i-t  if  '^nol  unite  impossible  | ‘'"e  the  interest  charges  on  the  pro-  f'd  other  markets.  The  effect  of  | '"ns  of  coal  in  .laniiary  as  coiiipiircd 

isal  That  Britain  Take  Over  and  Store  Siirnlus  unf|e*i  'piex  ailmg  condifions  in  the  '  incial  debt  of  $l8.3.')39.00o.  Tim  Caiiadian-l'nitcd  .'states  ''’•f'e  I I'cccuibei 

sai  1  nai  OUldin  laKe  wver  ana  otore  ourpius  industry  .md  ui.der  the  e.vistin-’  con-  '"xornment  would  like  f3deral  guai  -  "Krcfncnt  ""t  atfecleci  prices.  ’  l.•»18.8•>^  ton.s  in  .lanuary.  19.,., 

as  War  Reserve  Iraci  si  stem.  lu  tliis  i-unnecrion  it  an<pes  looking  to  a  reduction  of  m-  "uhI  effect  cannot  be  cieiermiii- |  ^  "i'  Jiinuary  average  ciutput  diirm: 

is  rxioa-ilcd  ih.n  Hraist  witli  heavv  ">  «  of  3.7.'.  per  cent.  finc-e  increased  mtirkels  for  '.J"' "'"s  L.L..3.j_  ton- 

roiitrac.s  j'alliiig  clue  for  renewals  i '^'*4  ''  ‘lueslionable  whether  the  '  '‘"Hfi'an  'a''"'  prcdiicis  .'hoiilci  in- i  ' ''""n"" 
Oiiawa  1st  .Mil'll!.  i:':!i;.  .  if  the  interest  on  the  firs:  liali  of  |,i-,,i<e  liie  t'anadian  Xewspriiit  In-  government  would  he  prepared  i. .'crea.se  the  purchasing  power  of  1 1,,.  cd  of  ...b., 8  ton.s  of  bituminous  coa. . 

I  Hie  purchase  price  were,  as  it  slii.uld  i,,  jn-’s'  wdicn  the  indust-v  concessions  to  tedcial  tanner  Imi  on  tlie  other  liami  the  ;  huh  bilumiiiou.s  c  iai, 

n.ial  litiie.s'  be.  considered  as  a  preuiium  of  in-  healthier  st-ce  than  authoriiy  a.s  would  uudoubted'v  be  Canadian  agrieuliuial  implemeiii  i ions  of  lignite  coal. 

I.  r-  M  surancP  against  pos.-ible  di.sa.siet.  ,  ;gUg,  .„„j  ,,g,./’d  ,he  ,iU  in  "^"•’‘1  **"‘'1*  at  rangeinrnl  'uarkel  will  be  divided  with  a  gr.’ai-  ,  ,  advance  ol  -  1,9%  was  recorcic# 

On  t'.te  other  hand,  we  in  Fanada  i,.-.' .eiLne' p,  ice  w  hicli  reached  hot-  "cre  seriously  c  omstdered.  It  wculd  f''  numbo.-  of  imporler.'.  This  -ill  ' 


^br>*  r  cn-tr'  I'.dicile.s  ti.r  ri»e  ol  \rfriou'*  croup.-i  fri^m  th^ir  low  points  m 
ciTid  also  in  Ihc  kites*,  niai'ket  upturn. 

A  Wheat-Marketing  Plan 

Proposal  That  Britain  Take  Over  and  Store  Surplus 
as  War  Reserve 


official  scale. 


Alberta  Merry-Go-Round 


iciontinued  from  Page  I 


id'ioi.  I  Hie  purchase  price  were,  as  it  should 

"The  Financ  ial  I  itues'  '  be.  considered  as  a  preuiium  of  in- 

Moiitreal.  TV  M  surance  against  pos,-,ible  di.si.-iei . 

bear  .*'11.  On  t'lip  other  hand,  we  in  I'aiiada 

(111  llih  Ffbtua:,'.  'll  \\  ill;  id  "  oiild  bem-fit  eiiijrmouslx  i.y  Hie 

Ibibeit.s.  .Hieaking  in  the  Br- fish  removal  froni  Hip  market  of  such  ti 
Mouse  Oi  1  ommon-.  staled  that  he  large  overlianging  'iirplii'  and  khis 
-a"  ,io  lea.son  "  liy  grain  stnicd  at  xvouhl  muc  h  meu  p  tiuin  nfl.'ri  tin* 

V  i-'i  III  in  Hip  rkominii.  ;-  and  I'oio-  cost  to  the  guvernmen'.  of  linaiic  ing 

iioulci  not  tifc  niiivpii  to  Ui-itiiin  tin*  iinpii'd  iutll  ot  the  pu’cliase 
iig  I'liis  sraieme;i:  in  tlie  new'-  pric-e.  It  miehi  l.e  imssible  to  a!'- 

1  "US  real  mk'iJ  of  u  -chcuie  range  "irh  ihe  Hriti-h  (ioxeinmcni 


.  u  'pij;n3  piic-p  wliicIl  veaeheri  hot-  .  ou-smer  cu.  u  wouuj  - ■  . . .  .  ,hp  toi-,l  in 

i'.'-  '‘It-  t..ms  in  !9:-:i-.;,-,  This  .veer  Hears!  i'  ''xpgcteci  to  'T  «  iTHdency  to  reduce  volume  ;  -  .  J  ‘ 

f  suc  h  a  „g,  i.pg,  ,  commitments  to  ' .'ettlement  with  holde-s  '  s'’'  fa<-'tory  costs  and  .'ah  s 

and  khis  ,gi,p  (.g,,,  „  irii  contractx:  for  bp-  lufvineial  savings  certificaieis  ns  ‘•'•"•''''JUOon  expenses.  poi  eu  a  ycai  a„o.  i  nc  .ixcia'C,  i  x 

.  .  .1,.  ■  ’  'omraccs  Toi  Of  .  ,  ,  .  _  port.s  for  January  cinring  Hie  pel  io> 

,  'P  Hi.  iv.cen  jjo.nnn  .,„d  ^.-.h.ono  toms  fall-  ,J>‘'"  .f'-'"  MOD  '  D*  "j  I9;il-193.'.  amount,  d  to  31.011  ton.' 


:->i  c  ea.-ii-ii  n  :  c(iu<-r;oii 
‘■I  n: ,  'n  imnh  immis  nnci 
H,.st;'r-.'  -aU-  of  inac-liiiie’' 
riiring  :.'c  .'‘u;-  of  .l■■llll■'.- 
‘•:e'is-  :n  Ho'  pric  ■  ..i  ‘uv  In 
for  uc  "  iiirini:.o-;ni  p.  ami 
pc  .  ,'Hi  oi  ; ‘■.'H  ict- it  li*  In.  lilt 
;.'  <  i:  g;'i  II  !)•  loe-.i!  .niiib  rm- 


P'cii.  ' .  1  "US  rein  mied  **1  a  -» lu 
x'hii.li  occurnul  t"  nm  -e'C: 
moiiHi,-  ago  for  r.i;:ir-  or  :'.ir;i 
gra:;*  ’'*1  'Iip  marker'  nini  -i' 

-iirm  imic'  hh  rii'lr.ng  'lip  n•.■'l!llp 


1  oio-  CO.- 1  to  Hit*  goxei. linen  ot  ;;nam  ing  j,,,;  ,j,g-  i,,,.  renewal.  In  Hie  ability  I'  This  Sc.eiul  Fredil  J  N.  B.  Power  Ready 

Hfiuii  Hip  unpii'd  iutll  o!  the  pu-cliase  i  anadian  |)!•odllt•ers  to  organ-  i'tie  ouly  reference  in  tire  Inidgpi  C^ll  X_ 

lu  w '-  pMc-p.  It  might  l.p  i.ossible  to  a;  -  ihc  inselves  and  ac'nievp  co-r.pera- '  "  hi*  h  might  he  regarded  as  bearing  ^ 

licuie  langp  with  i.ie  Hriti-ti  (.oxeinmcni  ^  nuorketing  policie.s  before  the  "U  >lie  propo.sccJ  Social  ifedil  div  For  $3,250,000 

r'e^iu.  iii.u,  in  Hu*  .  'eni  of  hip  wheat  nc.t  p„,j  ,.,i;.reni  year  lie.  tliere- ,<lciid  is  a  social  service  tux  of  _ 

ii.i.u-  leiiuned  within,  say.  ten  lii,.  hopes  for  u  higher  price  '  mills  expected  to  produce  a  loml  ii'oniinued  from  V'agc  |i 

I  .11'  -y';"-'  '  UI  ame  ..i  Hip  purchase  ip.  p]  and  Hie  reliabiliiation  of  the  in- .  t'gx eiiu.'  of  •■'■I. 3:13.000- which  is  iiisf  concerns  every  citizen  and  is  so  l.ig 

w "  vV'.  'i  “  V’^  "  ”'""y  Ill  iiii-  ti  y  m  Canada.  laboul  '  per  seni.  oi  .■!sl20.o0(i.oh0  -  ,hgt  n  should  not  l.c  c.nuiecied  wiili 

uiigin  '  II. cn  ca-e  me  i  anadian  (o.verti-  -i-ii,-  lifrmg  of  iTceiver.shii.',  and  Hie  estimated  rec)ijirenient  for  the  any  other  issue.  " 

wr.r.  iiic-nr  mighf  i.-ysiip  mn  year  i.omis  to  ,  ,,nsolicia;ions  aniong  Hie  operators  j  proluis.td  nioiitlilx  dk-tribution  I’nwer  Co.*'  rropoMil 

,  1.,!-  provifle  p  w  ifh  fiimis  to  I  ..ini.letp  iis  iv strong  and  efficient  lu  Hie  uieanliine  the  iiuestioii  I'he  proposal  to  .sell  to  Hm  .-in 


I  *  I'l -  ill  'Im  even*  of  wr 
L  IS.  peril..’!.'.  m>’  i.  '-sib’.c  i.  o.- 
aade  me  I’.i  insli  cpivei  iinic-ni 
liUi'ciia'p  this  griin  on'righi  f. 
sln'ugp  .igr  n-:  si.c-li  an  p\  -ic  't'll 
'Ugg*-st  tliat  an  a :  i  an  goim-ii'  mig 


I’l'oduct ion  of  liv-prociiicl  and  gas 
house  coke  in  '  amnia  amounted  to 
313,101  iciiis  III  .lanuary  compared 
wiHi  tin  oiiH.ui  of  3lii.:!ll  l.'ms  in  th'- 
I.rcy  ions  inoiiHi  and  199,StiS  ions  In 
Hic  coi  rc-spoiidinf  monih  '.f  ;i  yetii 


■iitirgin  which  case  the 


would  Hien  l.pconie  iitiyalde 


aniidia!i  (o.verti- 


wr.r.  nic’iir  miglit  issiu-  icn  year  i.omis  i.. 
i..!--  provide  i’  with  fiimis  lo  comi.lete  its 
I  to  payment-  'o  th'  l.anks  this  time. 

for  The  .-chenip,  longliiy  outliin'd 
'pll  I'  iboxf,  I-.  of  coins.-,  cui.al.le  ol  mo- 
iiight  dificaii'.ii  in  many  ways  i.m  I  .'iib- 


iConiinued  from  V'agc  |i  the  con  cspomlitu  moinh  of  a  yea 

concerns  every  citizen  and  is  so  l.ig  ag*. 

that  il  should  not  l.c  coiiiiecled  with  idiiii.a  i  id  with  ilm  ligiiie.-  tor  I'l 
any  other  issue.  "  ci-inl.ei  data  for  .laiinary  showed 

I’ower  Cii.'s  I’ropOMil  dr‘.p  in  oinimi  In  tin'  casiern  pi  i 

Tlie  pro)>')Hal  to  sell  to  the  '  iiy  vimes  to  i;7. .'130  tons  from  7L3S9  ton. 


be  made  w  acfciiy  w  e  would  xlii|)  over  mil  Hiat  h  Contain 


units,  would  provide  the  be.st  oppor-  arises  a.-,  to  whether,  in  (he  event  of  came  from  the  power  pompaiiy,  a  ami  in  Ontario  lo  l3i;.7.vH  tom-  from 

iiiiiry  to!  ( ‘i-opei'ation:  hence  dec  el- |  bouglas  l•otltill^iIlg  lo  dodee  privately  owned  utility  which  for  I3.s.:i:;ii  tons,  while  Hic  tonnage*  In 

oi.niPiiis  ot  the  next  few  rnonihs  in  an  axvk'vard  responsibility,  ilie  gox-  many  yeais  lias  opeiaiicl  chsirh.  Hip  wist  adyamed  slightly  to  I7.7'i7 

I'lip  I’l  n-p  llri.rhei .M.itibi  and  c’luinpul  yvill  look  to  If.  .1.  .Magor.  fi-  gas  and.sireer  railway  serx  ice  In  ion-  from  HI. 733  ions. 


AID  FOR  GROWERS  a-  fit  ands.orethegany-a  .H  Hi  iHi  in  a  ml  f  aiia.ia  i 

•  vm.  vi« « vr  1 1  AJ  *«!./  o,,;,, war  need'  pxi-o;  ring  countries  c 

AL  CIIAAD  DLLTC  -■  W'mid  pa>.  -ay.  '.m-  lial'  o'  '\'oiir-  iriilv, 

\/l  uUU A A"DHj  1  l3  f'"'  cUiiPiif  nutrkpi  pric"  now  and 

nmli't’i'kp  10  pay  th>  bal.im  p  is  ami  — 

_.  •  I  A  •  ,  c  u.  c  shouM  be  taken  ..ii»  Hydro  Arranges 

hinancial  Assistance  bought  For  ,1,1  ou’l.rptik  of  ^  m 

Present  Plants  and  to  wgi  m  wloi  ii  Biiiain  should  I..  roim  INew  Uon 

Start  New  Ones  uvolvcd.  Tw 


•ii>'  J'Mi.'ifMi.MtMi  I)!!.-!!*'! '  !j:  •»'! 

'Mill*-  ,'iic  l)  ■.♦•j  iii'  1'  Mu’  lolloviir-: : 


UI  J  «  i  ui  iiuluv  [>in  I  .‘-un-  ,j,,.  i>,  1,.,.  IHorhoj A])Uihi  aiirl  FMUinrut  will  look  to  U.  J.  Ii- 

mil  tliat  It  contains  tlie  gist  01  a  L,,ik'.s  -iim'tioiis  will  have  .nn-uancial  adviser,  to  assume  also  Hic 

niiioughly  workal.le  a rra ngeintiu  inipoiii.nt  hi-aring  on  early  [.ros-  role  ol  reconsirux'lion  adviser  in  ihc 
.111(1  oiip  wiiich  would  pro'f.  of  iiical-  jg.f.,.;  I-,,,  industry.  F’i..xiiieci  inatier  of  Social  Credit  dividends.  A- 


1,  Tlie  Biiiisli  i.tovenimcnt  wciuld  culahli*  benefit  not  only  h.  deal  staliilized 


Britain  and  f'aiiacia  bm  to  all  wimat 
expo;  ring  countries  us  wcdl. 

\iinv-  trill'-, 

l;  M,  '  . 


I'onditloiis  can  ‘>ue  long  experienced  in  Hie  field 


Present  Plants  and  to 
Start  New  Ones 


cniaw'ii  'lem! 
iniercsicd  mi  Iip  i 
beci-.sugai  Midusii 
hCigii  hii-'  loriiiul 
V.ai.  befoip  till- 
proper  iim*.  Th 
iiaucial  a-.'isiaiic 


.••It  Th,  r-tiia'i'tal  I  im,, 

'Ipinh'-.s  I'l'  iiailuMii  n' 
n  '  Iip  li'  vidopment  of  i'  ■ 

^  mlusi  I  y  ill  la  naila  lia  '  • 
l"i-iiiula:ing  p;"p"-;Hs  c 
till-  go\ <  rnin'  ii'  ai  Hu 
Till  '  .-M'*'  s'-eking  .1- 
.'isiaiic-.  biuli  i"i  111' 


"oiilii  giV'-  .1:1  uii'lei  C'k.iig 

"lip.i*.  or  '-'tui'alen*  i)iTin- 
C'laal  gi  j.d''  "-'juhi  iip  left 
gi'  pendi'ig  siu'ii  an  '"■'■ii'-- 


New  Contracts 

Two  Companies 


('  "ii'iiiii"il  from  I’agt  li  position  a-  an  incluecmer 

the  .Niagara  .System  Ulidei  the  eor.fr. icf  nrlcc.  so  could 


lip  effected,  the  big  Hear.st  requite-  industrial  finanic*.  .Mr.  .Mag'.r  iiiigbi 
niPiit-,  "liich  other 'vise  could  l.e  c|Uiic  well  be  expccleil  to  take  tlu' 
used  .1;  a  ic..M-  to  break  the  market  .stand  that  Social  Crctdii  dividends 
for  new  s]  lilt,  might  very  well  be  w’ould  aggravate  rather  ibuii  leliv'c 
'lie  me;. 11-  by  wliich  a  more  profii- !  the  province's  Hiianciul  difficulties, 
tible  '■oiifa'i  t'lice  coiilil  l.e  aift’in-  .Among  many  who  lia\e  mu  ticcii 
<  ii  Cornel  ted  to  Hie  Social  credn  i.ol- 

.lu-'  I  S  'b*.  330,(11111  to  3.70, bill,  lolls  i<'.x'  i"  a  growing  opinion  Hiai.  in 
‘"iiln  O'  il:)i'"!ed  before  oiipniors  yifyv  '.f  tlie  liuclgi;l  yvliicli  lia.'  I.een 
with  a  w'.'k  financial  ami  staHsHcal  I  t'l'oughi  down  and  other  de'Plop 
positi.m  a-  an  incluecment  to  f-nt  tin*  mcni.-.  Hiere  is  a  good  deal  10  l.c 


said  f'lr  til'-  adniinisiiatioii  of  ilie 


was  .'I.',  a  liorsc  po"  er.  'olnmc  o'  rerniirenients  he  u-'-d  by  pi'C'C'iil  guy  ciiiment  if  the  pre-elei 


plants  II""  "p'laiiii.g,  .iml  'n  Cie 
I'opc  that  nc"  .-ngar  faci";:  ',iii  t"* 
c  fpc  cd, 

one  -ijggi- -I  loll,  "fo'li  . .  " 

bax';  ni'.i  "ilb  '-on.-iiip  alih'  aopHU- 
al  is  ilia  Iiu-  icd.'al  g*.' i"  u  lU  -ic 
I'Main  ill-  piis'iii  Cl  O'  I'  r  pound 
pxci.-c  lax  upon  -irgar.  bin  'int  in 
ilic  case  O'  siiLar  p'oilui.o  i;.:'in 
cioinc  sHcal  ly  giowii  b'crs.  Hr-  lax 
be  rebated  m  Hic  piudiicp; 

The  cff(X-i  i:  is  si.iucl.  wouii;  be 
'  hill  I  hr  I'l  1C  p  "f  a  toll  o'  .  lisa  r 
beet.-  x'oulcl  111  rai.-'sl  aiuui  'J.:;'. 
and  niaki'  margitiiH  anas  p.i,  d:.!,!'-. 
.'.t  Hie  |)l<•spn^  liini',  r  -■  iLuiiivd. 
Ihc  indii'lry  i.innot  -u;'i\'  in  a 
lu.allll.v  siaii'  if  il  is  iioi  ill  .p'  d 

The  sugar  lax  'irlii.-  I'Ptwi-iti  -'i.- 
"90.000  and  sn.""","i"i  per  .■.•.ir  at 
lie  presnii  l.iiu-,  ii  i.-  state:  .cb'.ui 
LI  per  c.  111.  of  Hip  .  tigar  '■'in.-uia' 'I 


.  proposals  If  1.  Il  "I'uld  al.S"  agic-c  ihai  if  l!i<* 
inintir  ai  'lu*  i.oliiical  'iti::,l:o-i  in  I-hiiopp  -iioill'i 
ri-'  s'-eking  .1-  improve  lo  the  extent  that  iliere 

10:  h  i"i  111'  mighi  no  longer  be  any  necessity  for 

.iii'l  'll  'be  uiainiaining  suiplus  siock.s  in  the 
M'lii;:  'all  t'l*  I'liintry  the  sioic'il  giuin  woiilcJ  be 

d'soo.spd  of  and  paid  for  over  a  leini 
I'll  II  (,r  '-.'a  r '■  as  ti'.l  disuifb  Ihi' 

•  ai'h'  :io;ii  m  -  mfiiket 

I  gi)' 1"  1) 111  -ij ;  ",  Tiic  c-.inadiuii  1  iox 01  umeiit. 

p  r  pound  "oiiid  agii.i'  III  leiiuifp  paymeiil  'if 

.  bill  'ii;  t  III  I'l,.  second  liair  of  Hie  pnrcliap.e 

I'oiliii.o  i;.:'in  qi  ic  ,ii  Cue  grain  only  a-  and  wlien 
•c:s  Hr-  lax  ii  niiglii  lie  wiilidraxxn  or  sold  iindei- 
uep;  .line  conditions  outlined  abc.xe. 

till,  "oiiici  be  c  -ji  woii'.cl  al'so  agree  tliai  the 

Ion  o'  nsar  I!iiri.-h  Ho'Pinmpni  slioiild  liave  the 
I  aiioi:  .-J.;;-'.  .  l  igMii  to  tc  i-minatp  ili-  am  c'pnip'it  as 
ras  p.o  i'i.lilp.  .  to  -toragp  al  any  chip  U|ion  giving' 
r  -  i  Luiiivd.  I  six  months  notice  of  its  In'ention. 

.'U;'i\i  in  a  wliciinpon  ihc  '-'ram  miglii  'oe  sold 
i"l  ill  .p'  d  ail  oHlp'  ly  iiiannei  a:'  above  pro- 

-  Iiptwpiti  •■'I.-  vided. 


I  linnet  l!a  I  *'  united  ndll.sliy.  workilig  i  bi-.i  lo  IMM.  .,..1,0  ,,  |Mo.... 

Till  new  lontiaei  w  iH,  Madarpii-  e.sl.abli'hmen'  of  a  .'uppori  |.o,ihl  be  forgot  ten.  Bui  ilnii 

'  ^uei.pi  1*0".  r  calls  Ljr  lu.o'io  It.  p.  "i''’’"  VU'icc  le.el  1'  is  acknow  Iciged.  is  a  . . 

.*  .  bf^inir  lakfM)  fion»  th»'  rompany  l>>  *  r>  i  o  •  '  * 

thp  *bdrf.  All.  a  price  ol  5;iL\r,o  ii  P.p.  Are  Budget  Savinss  11/- J  D 

,  7u‘  p'"  ''  To  be  Spent  in  Bonuses  . 

.  *’>  Hoc  buck  in  his  address,  can-  _  _  In  1  ^aloc 

till'  '""•"d  bv  any  action  of  Hic  To  Wheat  GfOWCTS?  .  1  1  • 

(Quebec  Li  gislalure.  .No  sucli  pm-  -  MaSSCy  Harm 

J  xisiou  was  coniained  111  tin*  old  con-  c  o'.'iini  d  irom  I’avi  li  - 

'  tracte.  l■an'’l*ll('tl  last  session.  Ttu'  Th'-  -'ili  ■  opmii'ipp  ol  ibc  rabiii'-i  .'',,111:1111(^1  front  page  it 

nov.  coiuraeis  also  dif'fei.  the  alt/.i-  I, a-  ofr,,.  :,' |y  -m,..,!  iliai  it  i'  not  ,  ^  |„,..sideni  or'ihc  n.m 

hen  "Mdaiiipd.  m  that  pay-  the  mtPi,,  ,,,,  tlo-  govpinmpiii  m  ,..„„n,lcd  shareholders  Hia: 

,  nienl  s  to  I.p  made  m  '  ai.adian  ra-  make  ,„"ii  a  oavinotP  ooi  tho  .g;..'  u-mI  dropped  .-tc-adily  m  Ib'l) 

•  -h.-r  Hian  ■  niied  .ettate,-  inoney.  and  ici  ),.•  ■  o;  I, pci  aHow-od  m  'Imi.  I 

the  compunip,'  may  not  pa.ss  01,  .0  then.  M„r;i  a  -'  m"  "He  m  1  I'.:;;;  appmxtmalcd  ot.nlv  3: 

;  ^  the  .•onmu.-sion  increases  In  ta.xa-  mninb..,  aip  takoiv  ,1,.  Hip  ""u-"  gvnagP  bnr.iiies.s  in 

as  -'hh"  ".bo  da!  1,01  iP.pM,.  x.i..  IPL’.S,  |"3: 

l.n"  Gatineau  contract  tan  c..ir  ra.i  am  nrg  tig  Hiat  an  ailptsi 

-  .,9  .years,  the  new  one  h-  lor  I"  niPt,:  b'  i.ndp 

years.  The  to-y.-ar  term  ot  tho  da.-  1  lip  g.,.,  ,.mn,..;i;  :-  iind.r  Hip  1  mo, 

1  larcn  con.rac  ha.-  be.m  pin  1"  a  iiain  ciiaM' ;  s  ,n  .■on.iep  ,o„ 

years.  wnh  ih,  .oiaHzi'l  ain  ua,' nieni  u  is 

Till'  lipw  <  iai  iriea  It  lont.i  ;iPi  s,  worl;  luairir.  b.,ih  fmm  c.iiliin  Hip  nariyi  IJfsel  xes  licdleiPcI  \ili'i|iiiilc 
""  ing  oil  the  miiiiniuin  puaiil  it  i(*s  pm-  ad  r  ..i  Tlio  p  w  b"  wj|!  not:  In  Hn*  annuai  sialeniPiil  lomimul 

"Hi  j  c  idee]  for  lU  the  contrai-ts.  will  work  i  'I  •  i.;oi..ioii  a  :o  poi.iplainiiig  ihai  ;  "  madp  that  agaiiit  accounis  ancl 


Are  Budget  Savings 

To  be  Spent  in  Bonuses 
To  Wheat  Growers? 


Hon  promi.sc‘  wliicdi  won  it  piiMic 
.-iippoii  poiihl  be*  forgotten.  IJui  that 
It  is  acknow  li'cigeci.  is  a  liai  cl  polin 
I  .1 1  niii  III  •  rack. 


'  iini  'll  I  rom  I’a 


'in.-uid' d  g'rcat  advant 


Wide  Recovery 

In  1936  Sales 

Massey  Harris 


"  .'III Mined  from  page  It 
l,'u.s,-,'’II.  Ill  (■.sick  ni  of  the  com 
I'cniuidf  (i  slia I't'liolclei  s  lliai 
li;ii|  dtopiii’d  .-tc-adily  in  1911, 
imj  I'ch:  nntil  Hu*  volume  m 


tion. 

Tlie  old  Gatineau  contract  i.in  ito 
:;9  years,  the  new  one;  i;--  loi'  I'l 
years.  The  to-yc-ar  term  of  tlie  •v!;ie- 
larcii  eontraei  ha.-  bc-i-n  ciii  I" 

ears. 

Till-  new  ciaiineau  11  irit.i  ;iei  s,  w  u  l; 


r  9.  All  ai  !  .1  n gemp'.;  moi  p  or  .i---  on  ,)j|  (j,,.  nijniniuin  ouaiil it i(*s  pm 

boui  111,.  lines  itidieateci  above  would  hold  j  ^  i(]e,j  f,,r  ,u  ii,e  contia.-ts.  will  w.iil 


in  I  ana'la  come*.-  I  min  su, g,'r  01  i  t.-  ^  gnil  '  aii  tclti.  I  he  iiiiiiipcliatc'  eost  cif  cji-m  pijwer  to  be  taken.  :il  >-13. .'p*  a  l.c 
produced  in  Canada.  Tlip  g;:.n:  a.k-.one  half  of  the  purchase  price,  say  ji.j,..  $1,3.70.000;  ijil.OOO  h.p.  of  stand-  n.,i 
ed  for  by  Hu  m-*nibeis  would  nc  m  £  1  ti.OfiO.OtiO  01  L' 1 7.009. Oiio  would  be  i  by’  pow  e”  ■•'  ti9  a  bp  S;'.::",ooii :  ami  m 
■lie  neighlii'i  hood  ol  $1,'.""."""  pet  a  sjii.Tn  priee  Hu  i'tie  people  of  Gic-at  I37.0i,iij  h.p.  of  reset \e  pov,c-r  at  .$1.77 
year.  Britain  to  jiay  for  Hie  feeling  of  see-  y  ti.p.,  $333,370;  a  lolul  niiniiuum  m-  or" 

nriiy  wliich  tlie  iiosses.sion  of  a  size-iyenuc;  of  $1,802,379  tinder  the  .\ia-  con 
I  III*  I'iii-inci-il  I'iiiic*'  rciii*hcs  11  *‘ble  stock  of  surplu.t  wheat  would  |gara  system  eontrart.  Ltidcr  tin  tu. 
,  .  *  ,  .  ,  .  ,  .give*  them.  They  would  also,  in  the  [  lOastern  system  eoniraet,  t3.9np  ii.|i.  ,  .‘■.•d 

c  lass  ol  I'eopic  xx  lio  ili  c  iiilercstei!  war.  bax  e  the  advantage  of  j  minimum  at  $13.79  a  li.p.,  $737. 9911; 

:miiI  able  III  liiiy  ill  X  psf  iiieiil  viM-liri- 1  (bis  g-rain  at  a  price  very  iiiueti  low-  .1^090  b.p.  siard-by  fiver  at  .-in  ;.  t,,, 
licA.  i  pi  than  war  time  prices,  especially  ,  .$9ii,oii(i;  ynd  <i.oi"i  h  p.  1  e-ci  v  e  *  ,c|,, 


for  o.ilu  r.i  Italn  foil  as  foiiows:  lOi'.u'io  li.ji.  iniiiiuium  ili 


I P'  r  cent,  ol  111"  average  liiir-ine;:.-  in 
Hic  faim.  '  w.ho  (Hd  ici  ,c.  c .  .  x .  ' q, 

'  I'l'i  .|,g]  riicrc  ha-  been  soim*  n- 

,  ,  ,  coveix  ince  19:;:;  bui  19:17  .-ales 

Ihc  go'cmn,,.:,;  nnd.r  Hm  ,  m.„  g,..,y,. 

I,  ot  ciia.iits  ,n  emnee  ,0,1 

w  11  !i  it‘i  .‘Il  Mti  Hza  I  loll  oa.'nieni  it  is 

makMi.  b.uh  from  v.  iihin  Hie  iiaity  I  IN-'erxes  licllexcl  \ileitiiiilc 
r,  d  r -M  'I'lio  e  b"  will  not:  111  He'  annuai  sialenieiii  comiiiiTd 

,  i  ,  .,,1.11, liiiniiig  Hull  H' IIS  iiiatic  Hiat  again-  t  accounis  and 

!hi  .  boiibl  he  I’maie.l  on  an  e(|ii:il  i  Hill.-  mceixable  of  $  1 1.1  Hc.dh"  Hier. 
1...  1  il,,  ,1,,.  lii'p.-i'er  is  "9'  9  rc.ser'p  of  3!i.9  per  eelil.  or 

u.,1  i-ilMi  la-tie  ah  lilt  Ihe  pa  vm.  11' s  I 'f  t.lh'S.  177.  while  agaiiiM  iiix  1  nloi  ic.s 
■J,  ;;!!  of  $  I  I  ,,%9,79L  i..-er'c;s  of  $3,ii8L.S3:: 

M,  Pc.'ii  iii';  il  to  amount  111  3:1.3  pc  i  reiil.  .Mr.  Imn- 

ornaeli  iMid  lu'.ictise  economies  are|''99  conimeiiied  upon  tln-sc!  ic.-ct'cs 
comidiMiiiicj  1)1;  1  any  little  sums  |  at  th;.*  annual  meeting  In  the  effect 
■bey  iiui'  I."  able  to  lop  from  the  Hiat.  in veiilorles  reserxe  i-  fully 
.‘"cdi  ral  bud",  I  is  swallowed  U|i  at  ,  adcijiiHto  ami  1  lull  inx eiiHu  ics  arc-  in 
inec  UI  a  'limp  -nm  .s'l'-b  as  is  |im-  Hie  be-t  posilioii  in  reci  m  year;-.  , 
0,  |,|.  |,;ii,i  I,,  ill.  w  tern  till'  li'iniilal  ion  of  1  c.-c;  x  aiile.*  ir- 

w'lieai  farnier.  'main.*  one  o|  ihc  m;i.l"r  puddiiiis  d  , 


HIGH  BOND  PRICES, 
Low  Yields  .  .  . 


Build  prices  ha've  cliiiibcti  slCctdily  higher  and 
higher.  Whereas  and  could  he  oh 

lained  without  difliculty  a  few  years  ago.  it  is 
now  quite  a  prohleiii  to  oVitain  even  A'  on  (lie 
best  grade  of  issues. 

To-day  the  investor  has  to  liguie  caiefully  lo 
obtain  a  maxiinum  return  on  Ins  investnients 
consistent  with  safetje  This  problem,  while  ad 
mittedly  a  difficult  one,  is  being  met  by  manv 
investors  by  including  in  their  porfolio  the  Pie 
ferred  Stocks  of  sound,  well- 
managed  companies. 

Such  investments  olfer  a  - |||,  Ulj - 

high  degree  of  security'. 

combined  x^itli  a  more 

attractive  yield  than  is  oh  PREFERRED 

tainable  from  bond  invest  STOCKS 

mcnls  at  the  present  time.  ,  , 

arc  helping  m 

We  shall  he  pleased  to  vestors  to  solve 

submit  a  list  of  rccom  the  acute  proh 

mended  Preferred  Stocks.  le,,!  ](j\y 

There  is  no  obligation,  of  bond  viclds. 


BONDED  CORPORATION  LIMITED 

27.$  St.  James  Street  W..  Montreal 
LAncastci  1 1  H) 


Without  oblittiition,  jilcase  advise  me  rm  current  invc*slmcii1  c.)p]ioi - 
t  unities.  Send  list  oi  re  commended  Preferred  Slc.cks. 
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IMPERIAL  TOBACCO 
EARNS  56  4  CENTS 
A  COMMON  SHARE 

Compares  With  56*4  Cents  a 
Share  in  the  Precedin" 

Year 

STRONG  IN  LIQUIDS 

Net  Worlcin®  Caoital  Increased 
by  Nearly  $2,500,000  to' 
$17,932,336  —  Assets  Now 
Total  $70,912,565  ^ 

A  noliilile  impr()\ cmciii  lu  an  :ii- j 
i  i-ady  powerful  balanee  sheet  posi-  j 
lion  and  a  sliijht  increase  in  earniiiKs  i 
are  the  features  of  tlie  annua)  rei)uri  | 
of  Imperial  'I'obacco  I'ompany  of: 
I'anada,  Mniited,  for  1!i35.  Net  eai  n-  i 
iiitrs  on  Ihc  $5  ordinary  shares  were 
eijuivalent  to  r>G'’4  cents  compart'd 
ith  5l>'.i  cents  a  share  in  l!iMl. 

Net  pi-ifits  before  preferred  divi¬ 
dends  amounted  t<i  Sfi.S i:5,!144  as  com- 
liared  with  $5,81!), 7G7  in  1!):>4.  I're- 
ferred  dividends  at  the  rate  of  C  per 
cent,  absorbed  $481,800,  and  ordinary 
dividends  at  the  rate  of  35  cents  a 
share  plus  a  final  dividend  t)f  171” 
cents  a  share.  After  the  addition  of 
$8,500,488  previous  surplus  and  the 
deduction  of  $58,000  tax  adjustmenl . 
profit  and  loss  balance  was  increas¬ 
ed  to  $8,843,840. 


K.  V,.  :  ra.'.:  .'..1  ..  .  I 

llo  h.l>  bcc,j  ;i;.,ioiiilc(l 
'!•  of  til"  i;o>  a  I  ( 'omm  s.ooii 
<  s!i)d\  ( iiad  i's  penal  sv  sicni  ha- 
i'(:t-a.n  oiiislandine  iaavi'i'  in  iln 


\\  in  .’lpc.'4  finii  i;i';lit”  cionpai'-'ii  coming  to 
i  mcm-|lliese  pro\  iii'  cs,  and  which  resulted 


CELANESE  EARNED  WESTON  PROFIT 
$3.88  PER  SHARE  '  INCREASED  AND 
COMMON  STOCK  UQUIDS  STEADY 


III 


west  for  til,.  p;i 
to  ihc  Maiiilobi 
he  became  the 
eral  of  the  lira 
which  iiosl  he 


i  I'o  yea  IS.  I  heel  d 
Ic'^islatnre  le  1''33 
I'l'sl  at  toriK'V-aen  ■ 
■l;t  'I  adiiinistrarion. 


Brofii  and  loss 

acHMUiiii 

ri;:il  res 

compai'c  as  follows: 

1 9:v, 

'  *  ' 

'  «'(  profit'*  . 

rL84;i.9M 

;..M«.7r7 

4li\ idond*'  . 

481.800 

4ri3.0ff8 

•7.362.1  I  1 

5,326.600 

XJrdtnarv  divfl . 

3..107.8t;i 

I.307.86J 

Stirplti«*  ...... 

Pro  iou-i  ffurplu*  . 

2.054,283 

2.018,808  i 

8..500.I8K 

8.138,186 

IO..a:)4.77I 

IO.I.57.2fM  ' 

■4  ifia)  dividend  . 

1 ,6.:3.‘i30 

1 .653,030  j 

1 

«,50:i.:i(;4  ' 

i  ar  mont  . 

58.000 

'’.S75  i 

the  report  of  tiie  Uuncaa  Com¬ 
mission  on  Maritime  Itialr.s  He 
was  also  iraffic  r.xpert  tor  tiie  Mtiri- 
iime  'I'ransporttiti'in  <  Ommission  and 
btis  been  ;i  prr'r.iin"nt  fienre  on 
tran.'porltuioa  matter;  affecting  the 
\l;ii  i’ime.-;  ix'fori  ctiurt.-  timl  <  om- 
inis.sii.ms. 

j  Irwin  I..  .Moore,  the  ne\;  loc.-tdeni. 
of  I  nterii  ii  ional  llydro-iriectric  S.\ 
icm.  wtts  born  in  Nc’.v  .iersi  \  iti 
ISlnl.  He  attended  the  Wor.  -sfi  r. 

'  .Mas.s.,  KiiKlish  High  School  and  f'or- 
■  ncll  I'nivcrsity  from  which  he  was 
I  aiiiduated  with  lite  degree  of  .A.  Ji.  in  i 
|1!i17.  iJuriitK  the  wtir  .Mr.  .Moort- 
i  served  in  t'lie  Ora.«  Section  of  the  liu- 
I  retiu  of  .^ttindard.-;  in  Washington. 

working  on  ballooti  fabi  ics.  \t  the 
I  clo.so  of  the  Will'  lie  ('iitered  Ma^'sa- 
I  chusetts  Institute  of  'I'echnology  to 
I  comiileie  his  technictl  Irainine  and  , 
j\;tis  .gr.tduated  i  i  Idl'd  with  ;t  1!.  .S. 
in  electrical  cnKineet  in.g. 

following  his  giadutition  he  went 
with  the  Alumiiiiitii  (  omi>:iriy  of  .Am¬ 
erica  at  I’iit.shiirgh  aiid  then  at  IJ;l- 


Cempares  Wiib  $3.49 
Share  in  the  Prcccdin; 
Year 


Per  Net  of  $478,283  Compares 
With  $464,309  in 
1934 


LIQUIDS  ARE  HIGHER  ,  EARNED  $1.08  ON  COMMON 
Net  Working ’Capital  Shewn  at  Working  Capital  of  $1,014,634 


$3,297,952  Against  $3,078,- 
109  at  End  cf  1934 — Greater, 

Cap.'tai  Expenditure  I 

Net  ctirnings  on  the  common  I 
stock  eiinal  to  $3.88  a  sliare  as  com-  I 
liared  with  $3.4!)  in  preec-din.g  year  ;  net  profit  of  $478,283  in  1935  as  j 
are  reriorted  hy  thinadiun  < 'Chinese  i  compared  ■with  net  profit  of  $464,- | 
l/niit(-d  for  th ;  12  months  ended  !  30!)  in  1934.  After  paying  preferred: 


Compares  With  $1,102,651 
in  Previous  Year — New  Year 
Gives  Good  Promise 

Toronto  Bureau  Tha  Financial  Timaa 

'J'oronto. — George  AVeslon  Ltd.  had  j 


1 K  eenih)  r  31.  1935.  ftirfher  im- 

proif-nient  is  tilso  shown  in  the  bal- 
iinco  slieet  jio.-;ition  with  vorkiu.a 
ctiDiig)  over  $200,00'j  higli'Cr  at  $3,- 
2!i7,952. 

Gross  profit  iuv’Iuding  income  v,''"n 
investments  was  up  at  $2,3i3,',^ 
from  $2,124,971.  Deductions  iiu-lnded 
deprexiation  of  $325,393,  taxes  .$285.- 
"i.io,  directors'  fees  $7,740,  executive 


dm.  N.f.  In  i:.2l  hr  joined  New 


fngland  I’owrr  i  dinpany  and  « .as 
assi.gned  In  ilie  iipeiating  depart- 
menl  in  I’ruvidei'.r  e.  IP.  hecame 

manager  in 


424.  This  left  net  profit  of  $4,602.- 
96,0  available  for  preferred  dividends 


dividends  the  company  e.arned  $1.08 
per  share  on  the  375,882  shares  of 
common  stock  outstanding,  which  ! 
were  the  result  of  a  two  for  one 
split  during  the  year.  Jn  1934  the 
company  earned  $2.f)8  on  187,927 
common  shares  then  outstanding. 

The  annual  statement  consolidates  < 
the  operating  results  of  George : 
Weston  Ltd.,  and  it.s  subsidiaries  ; 
William  Paterson  Ltd.,  Weston  His-  • 
cuit  fo..  Ltd.  (f.S.A.),  and  Geo.  ' 
Weston  Bread  &  Cakes,  Ltd.  Busi- ' 


wliieh  absorbed  $630,000  from  the  j  ness  volume  of  these  companie.s  was  , 

maintained  at  soinewliat  higher  level  | 
than  in  1934  and  the  "present  year  ; 
has  eoniinenced  wiiti  promise  in  the 
United  States  a.s  well  as  in  ('an-  i 
ada.’’  No  mention  is  mad’C  of  re-  ! 


assistant  to  the  genera!  manager  in  ■ ''“l^tnee  of  $9,2,960  there  is  .-hown 
Worcester  in  fe''.  •deuucted  an  amount  of  $171,900,  be- 

.  .Ml.  'm,. ore  re'signed  this  position  '"c  the  participating  dividend  on  the 
lormer  (-rowii  ))ro.-i-(-ulor  in  Winni- 1  to  tiike  ih,'  po.-^t  of  as.sistant  to  the  eiredoflOpercent  onacrumu- 

p,  g  he  .-|W„  served  for  mam  vear,-|  presideut  of  Imernationai  P.-rper  '•>  „  r  r 

on  the  scliool  lioard.  II  -  is  form.-r  !  '  otnpani  in  1926  v.  hen  the  company  . ''■■'•'mg  a  balance  of  $8Oi,06o,  Prcvi- ; -suits  of  operation.s  of  companies  ac- 

eiiairman  rif  the  lioard  of  gro  eiiiors  ' 
of  Hie  fniiersity  of  M.itiii.dn.  In 
1921  he  wa.s  eleeieil  pre.-'ideiil  of  Hie 
Associated  fanadlan  rhi!iJ,  Mr. 

Craig  is  itresideni  iif  Hi"  We-iein 


IS  expanding  in  the  electric  power  !  balance  after  adjustments  was  OUired  m  the  fnited  Kingdom  dur- 
■Id  In  M'lrcb  I9"S  be  became  ,t  ^tcrughf  forward  at  $1,690,687.  while  !  ing  the  past  three  years 
'  '  °  deduction  of  $89,000,  being  ‘  . ' —  *■ 


c. 


field 

dii-eelor  of  Utinadian  flydro-f leetrie 
( 'orpoi 
of  Inter 

trill.  This  Ctinadian  company  \ias 
organi/.ed  .as  a  subsidiary  by  Inter¬ 
national  Piiper  Company  late  in 


iition  Limited  now  a  division  amount  appropriated  for  p.aynient  of  to  $1,014,604  from  $1,102,651  w 
■'rnaiioiial  Ilvdro-Uleetric  Svs-  on  income  funding  i  s=bares  in  and  advances  to  rela 

rights  outstanding  on  Deeember  ' - '  * —  — 


Working  capital  h,a.s  been  reduced 
bile 
related 

•companies  at  $462,432  show  an  in-  i 


1935.  left  a  profit  and  loss  balan-ce  .  crease  of  $177,931  and  fixed  assets 


<;APITAL  ANp 
^5. 000, 000 


Montreal  Trust  Company 

t  STABLISHED.1  889 


ROBtti  ADA:» 

J.  [.  ALDRED 
William  f.  Angu'- 
C  H  Caphslc 
George  Cave."h:l'. 
w  H  Cov'c:*'. 
Harold  Cpab:p: 

HOH.  R  DAtJOLitAMp 

G  H  Duggam 
A  c,  DVMENi 
ANDRE'V  p.  hod 


BOARD  OF  DIRECTORb 

Sir  Hlbbert  S.  Holt,  .  .  .  Pr*idt- 
Hon.  a.  j,  Bsown,  k.c,  v  ice-Prcjide-, 

F  G.  DONALDEON,  .  Gfnrr.I 

GCpDOM  W.  M-CDOUGALL,  ic.c. 

A.  D.  MacTiEI? 
JO^N  c.  Newman 
J.  S.  Norris 
Hugh  paton 
F  W  rose. 
not.  Cot  DON  w.  Scott 
Paul  F.  S:s£ 
Julian  C.  Smith 

» lON  SmEATON  WHIIE 

MORRIS  w.  Wilson 


1  PLACE  D  ARMES,  MONTRLAl. 


1,  n„l;ii 


S.S42.8tO  S.',O0,l8« 


1  ordinary  t,)iar,-a  for  tho  previnus  year. 

The  baliinee  sheet  shows  cash 
down  $2,1)92,11110.  a  new  item  of  gov¬ 
ernment  bonds  amounting  to  $1,295,- 
252.  invciUaries  up  •$242,).)0))  tit  .$11,- 
'i:>p.6Sl,  investments  in  subsidhiries 
tire  ihnvii  $100.00)1  to  $17,633,21*8,  and 
tin  item  of  .83,098,467  designated  tis 
other  investments  in  l!)3t  lias  miw 
disiiiipearcd.  (’urreni  assets  tire  up 
t;l  $19,748,747  from  .$17,209,802.  Good- 
w,ll  is  unchanged  til  $28,816,800. 
.\mong  the  liabilities  payables  tirei 
up  at  $1,816,111)  from  $1,723,115.  the  i 
tiiimunt  of  the  current  liabilities.  Net 
v.-ji-king  capital  is  therefore  slinwn  ' 
.1)  $17.!i32.336  compared  with  $15,175,-, 
956.  an  increase  of  $2.456.6Si). 

I  omparative  working  capital  fig¬ 
ures  tire  shown  hercwitli: 

is:;.-,  IS:!! 


its  (  anadiaa  hydro-electric  power 
propcrl  ies. 

Mr.  Moore  was  elected  a  vicc- 


U.  I'oriiell,  \\  llo  foi  ilic  ici.-i 
five  year,-,  has  been  triiffii-  mti  i- 
ager  for  the  Halifax  lltnooi  Com- 
inissifin,  and  who  has  he"n  <-:ill(  d  to 
a  po.siiioii  in  Hie  nation:i!  toluiinis- 
tratioii  of  Uiimiditin  pori.-i  til  Oitawti. 

— reeeiiHy  eretiied  with  the  abolition  I  president  of  Gatineau  Bower  Com-  TarM 
of  the  Commissions  at  Hie  ri',-,|ieetive  j  pan.v  in  May.  1929.  and  a  vice-presi- 
jiorts  Ins  Iieen  active  in  i rtinsiior- ,  dent  of  Can.adian  Hydro-Electric 
laiion  matters  in  the  Muriiinies  for  Uorportition.  Limited,  in  December, 
the  ptist  decade.  1931.  He  beeame  a  vice-president 

He  was  proniiiiriii  in  matters  i  and  director  of  International  Hydro- 
pertaining  to  detail  in  Hie  Mari-  Elect rie  System  in  November.  1935. 


in  tile  current  report  of  $2,402,747. 


The  Electrical  Industry  and 
The  Recovery 

By  PAUL  .1.  MYLER 
President  C<'rnadian  Westinghouse  Co.,  Ltd. 


Brofit,  and  Io.ss 

accDUiil 

figures 

compare  as 

follows: 

lt.15 

1931 

1033 

i 

;  Gfnjix  pre 

f 

% 

$ 

'2,403.797 

2.124,971 

1.8.37,666 

I>f*duct* 

1  npprp'V 

325,393 

2«»2.693 

274.21.5 

Taxf^ 

285.000 

CO)  .351 

Direi*. 

7.740 

30.2  li 

Lxpc  s.tIs 

72.280 

Legal  U  e*  . 

10,424 

S-t  prol 

1 ,602,F*60 

l,r.04.70il 

1.260,864 

Pfd.  ciiv . 

630.000 

630,000 

630.000 

1  Balance . 

372  06 

874,70:' 

630,864  1 

1  xPartic.  iliv. .  . 

171,900 

Balanr#* 

801.000 

874,703 

6.30,864 

aPrev.  ba? 

1.690,087 

1. .346,7!' 1 

i,722..'m  1 

Total 

2,491,747 

2, 221. .'Oil 

2,3.'>:),175 

Approp 

689.000 

Itiv.  arroarji 

202,500 

22i,000  1 

Sper,  res 

Patent,  re^. 

soo.ooo 

500,000 

H.  &  b.  Bai 

2,402,747 

1.719,000 

1.626. 17.V  1 

Earned  per  sh 

.'!.h.S 

.3  4!' 

have  been  increased  l)y  $165,228  to 
$3,676.92!)  before  provision  for  de- 
,  preciation. 


!  $555,000  in  1931.  I’reftVonoe  shares 


Current  assets  total  $1,633,701  of  of  subsidiaries  still  outstandiiu 


in 


M'hieh  inventories  at  $425,014  show  the  hands  of  the  public  have  been  i  Surplus  for  year 

littln  Kill  <>  4  eOO‘>  ♦.v  Cl*"'"  '  Pr<>viniie  otiptaliic 


but  cash  at  $382,620  i.s  ;  reduced  to  $137,600  from  $155,600. 
down  from  $523,331  and  receivables  !  Tliere  tire  outstanding  9,00o  shares 
of  .8760.753  are  up  from  $409.3!*!.  of  7  per  cent,  preferred  stock  of 
current  liabilities  total  $617,097.  an  George  We.stoii.  Ltd.,  of  $10i*  par 
increase  af  $71,222.  Accounts  pay- i  value  Jind  375.882  sluires  of  no  iiar 
able  at  $470,995' aecoiiiu  for  $51,000  ,  value  i-omnion  stork.  <'apilal  siii- 

and  plus,  distributalile  surplus  and  earn- 
for  the  i  ed  surplus  loial  $l.))65.!)58  after  de- 
!  ducting  minority  interest  of  $435  in 
sueli  surpluses, 

I  Incmie  and  surplus  accounts  fol¬ 
low-  for  liio  year  ended  Dceenilicr 
:  31 : 


Previous  surplus 
I  Less:  Tax  adjustments 
^  Mine,  adjust  . 

;  Surplus  forward  . 


*d.367 


617.840  431.808 


of  this  increase,  ivliile  taxes 
dividends  payable  account 
remainder. 

Italanre  Sheel  Chancres 

_  fixed  a.ssets  are  carrleil  at  $2.-  ! 
,3.‘>:),i75  812,670  after  deducting  $864,25!*  for 
depreciation.  Non-eurrenl  invest¬ 
ments.  which  include  shares  in  and 


In'. estment  income' 


.  liabs 


lO.TiH.TiT  17.207.801* 
1.816.410  1.732.1 4-> 


orl.mj'  eafiilul 

Tlie  annual  rneetin.g  of  the  com¬ 
pany  will  III'  held  on  .Marcli  21.  At 


The  most  important  economic '  mand  for  clecti-i<-al  cfiiiipment  for 

_ _  proiilcm  w  iiicli  fiLce.i  ('anaiia  and  Iioisting,  smelting,  ivincent rating  and 

I7,!)32.3a6  i.').47.'>.(;:9  ‘  the  w  orld  to-da\  is  und/)ubicdly  tlie|Otlior  processing  of  ihe  ore.s.  Urom 
consolidation  of  reluming  prosperity  ■  pr^'-'^PiM  indications,  the  mining  in- 
in  order  Hiat  the  •'slack”  in  employ- I  dust  ry  prnmisc.s  to  contiiiiie  for  some 


shown  at  $">24,197  while  life  insur¬ 
ance  premiums  paid  are  up  lo  $53.- 
ni3  from  $46,005.  Exces.s  eisst  over  |  Less:  Saiarip-,,  fpc-i.  .tr 
issue  price  of  acquired  shtires  of 
companies  the  balance  sheets  of 
Participatitig  ciividend  on  priirf;r(.d  of  10  ivhich  are  consolidated  in  the  pres- 
inl  on  accumulated  prohls  to  !  It, -fuller  31,  I  .  ,  ,  »  hoc  cm 


‘—Including  ii  come  irom  in\t.9tiii(i  u  at 
149,101. 

a  -  After  adjuvtmi-'it« 


19.94.  ,o  .  .t,f.uuei  oi,  I  ^  .statement,  remains  at  $436,649. 

Thece  companies  have  outstanding 
$580,000  of  mortgages,  notec  .and 


^rost  for  193.5  on  ini-ome  tund’ng  rights  outsiand 
ing  on  December  31,  1935 


meeting  of  directors  held  in  Mout-itiicnl  may  t,c  taken  uii  :i.s  c\))cdi- 
I'til  la.st  week,  a  final  dividend  (No.  |  liously  as  possible  tind  Hiat  confi- 


I!  It  of  three  jind  one-lialf  per  cent. 
i:H”',i  on  till'  p:iid-ui)  ordinary 
sliarcs  of  till'  company  for  the  yetir 
'■uded  :;isi  I)cccnibcr.  I!i35.  b:is  been 
||^•|•l;^•ed  pa.valilo  oti  'ruesday.  the 
:;i.st  da.'  of  Marcli.  1936.  to  .sluu'c- 
lioldcrs  of  record  at  the  <-lose  of 
iiusiiiess  on  I’ridaj.  llic  13tli  day  of 
'larcli,  1936. 

All  interim  dividend  (No.  117)  of 
one  and  Hirec-tiuartei.;  j.'ci'  ceni. 
i!  '-U,  )  on  ilie  piiid-up  ordinary 
sliares  of  Hie  coniliany  has  liecti  de- 
i-lari'd  payable  on  Tuesday,  Hie  31sl 
day  of  Mtirch.  I!'36.  lo  stiareliolders 


denee  imi'  lie  restored  among  liotli 
industrialists  :md  Hie  eoiisumin.g  pub¬ 
lic. 

In  Hie  solution  of  tliis  piobli-ni  1 
believe  Hiat  w 
!ar.ge  iiieasiiri'.  to  oiir  newer  indus¬ 
tries.  of  w  lip'll  tip  I'll  (  t I'ii  a  1  indus- 
tr.v  musi  in-  eonsidcieii  ;i  vital  ftii- 
lor. 

It  IS  signilpaiil  Hiiii  tlie  <-onsumii- 
tion  of  eli'(-trpal  power  I 'i roil.glioul 
Gtinadti  during  19:1.'.  intule  an  all-tmie 


F'rsini  the  iiidn  ated  activities  along 
nni'-i  look,  in  fairly  i  the  lines  here  enumerated,  we  in  the 
eleeirieai  industry  look  forward  to 
a  yeai  of  furthei  progress.  I’ros- 
pi'Ci.s  lor  19:16  appear  brighter,  with 
more  prospective  liusincss  in  siglit. 


time  as  one  of  I’anadii's  greatest  I  The  bahince  .^hcet  shows  plant 
consumers  of  electric  equipment  atid  ^"51.000  at  $9.89i.!)23. 

electric  power  I  patents  $17,000  higher  at  $1,615,853, 

I  government  bonds  up  $30,000  at  $1.- 
OiitlimU  l.iieourugiiig  ■  027,286.  receivables  up  $92,000  at 

$628,418,  ca.sli  $311,00o  higher  at 
$983,810.  Tot.al  assets  iucrcasieii  $1.- 
221,000  at  $15,853,524. 

.Among  the  liabilities  depreciation 
reserve  i.s  up  at  $1,680,051  from  $1,- 
358,541  and  p.iyables  are  up  $215,- i 


I  first  mortgage  bonds  as  against 


Bond  Intt-reM,  rl<'. 


N>t  pro6t^  . 

Less:  I>iv!denris: 

Wm.  Patorson.  prt'f 
(ieo.  Weston  Bread, 
pref  ... 

Gro.  Weston  Ltd.. 


IfH.j 


7:Jd.992 

28.781 


irj.r.oo 

38.ro  I 
72.220 

478.283 


ir*3| 


VS.fJHO 

3.^.612 

7.3.270 

4t)4.30a 

4.016 

20.076 


latt.’’.  L,4.sT  «ii*.4HTr;K  rnnsrcRot  s 

e'.-inaO.-i's  imist  pro.cperiiii.*.  quarcei 
in  ,1  number  of  yeai.o  wa.«  the  tasi 
quarter  of  1935  —  October.  Novemboi 
aipl  December.  Tol.-tl  trade  in  (hi.-, 
period  wa.a  considerabl.v  larger  (ban 
in  any  oHier  quarter  iM  1935  ano 
sliow-ed  a  m,-irk.‘il  im-re.-i.qo  over  an, 
•similar  perioil  .ainee  19311.  Tlie  lAomi 
nifin'.s  total  trade  with  the  w-orld  in 
the  last  quarter  of  1935  amounted  lo 
..  33XR, 9101. 7.39,  .an  itp-rea.se  of  nearl., 

“1  $57.tl(ii).00ii  over  tlie  oorrespondinp 
it  i  perioO  of  19.31  and  repre.senting 
.'light  l.\  more  than  30 of  the  13 
nuinth.s’  trade.  Domestii-  exports 
totalled  $3:47.486,793  compared  -w-ith 
.?  1  9 1. 14  7.5 1 4  in  Hie  la.'t  quarter  of 
1931  .and  imports  increa.sed  bv  .$lt.- 
IKin.nnii  t-.r  $1  t7.L’:S.245.  Mainfy  res- 
pon.sible  for  the  increase  In  foreign 
trade  were  exports  of  wheat,  fi.sh- 
eries'  products,  planks  and  hoaids, 
newsprint,  and  non-ferrou.s  metals. 


Hinn  has  been  the  rase  for  the  past  Ooh  at  $723,962  t  orrent  liabilities 
five  years.  .-Any  detrimental  effects  ,  increased  to  $723,962  from  $508,288. 


of  tlie  new  Uanad;i-U.  S. 
will,  we  trust,  lie  offset 


trade  pact 
by  a  gen- 


liigli  foi  Ibis  citiotr.'  W  itii  tlic  al¬ 
most  universal  elect  11!  icat  ion  ,it  our  ,  era!  improvcnicnt  iii  business  coiidi- 
miiimfacluriiig  indiislrics.  sufficient  Dons 

...  record  at  tlio  close  of  business  on  to  tnoet  all  .-uitu-iiMtcd  icqturcments  l,ikc  ever,'  oHier  division  of  f.ana- 
I'riduy,  Hie  l3Hi  day  of  March,  1936.  ^for  some  lime  i.-i  come.  11  is  <iti\  lous  .  dian  industry,  vye  can  consolidate 
\  semi-annual  dividend  (No.  48),  Hiat  liic  majoi  im-rea.sc  10  electric  |Our  iircscni  position  and  make  ftir- 
of  Hifce  per  cent.,  tll'i)  on  tlie  itaid-  I'owei  i-oti;  umptioii  is  now  being  I  Hicr  adv iincmient  only  ;is  we  enjo> 

up  iirefcrence  shares  of  Hie  comiiany  contributed  (and  will  iirotiatily  eon 

li.-is  been  doelared  payable  on  Tue.s-itinue  so  lo  tie)  li>  Hie  im-iea  ui.g  use  individual  prospi'rit.v; 


Hie  tliree  essentials  lo  industrial  and 


day.  the  31si  da.v  of  .Marcli.  1936,  to 
shtireholders  of  record  at  the  close 
of  htisincss  ,'in  I'ridiiy.  Hie  13th  day 
of  March.  1936. 


of  eleeineity  in  Hu-  liorn, 

Ureale  |)eni:iiid  F'mr  Bower 
The  111 oduel ion  id  domcsii,  elec- 
Irle  appliaiu-es  is  ii.  iw  Hu-  mo.st  ac¬ 
tive  lir.aiieli  of  Hie  eiilire  cleetrical 
industiy  ami.  in  llielf.  cuisliliites  a 
liirge  ;uid  imiior1;iiit  iinii  in  our  mod¬ 
ern  maiiiifael iiriiig  sy.sicin.  pro'  iding 
new  soiir<-ei-  oi  ,  iiijilo.' m,'iil  atid 
hriiigiiig  alioiii  addilioiial  capital  in- 
V  esi  meiit  s 

The  loiiiiiiucd  oui|iut  ti>  out  own 

Net  of  $31,661  Compares  With  and  similai  Oia.’aiii/.;ilioiis,  ol  domes- 

With  $61,272  in  Previous 
Year 


THAYERS  PROFIT 
SHARPLY  REDUCED 


I  orollto  bureau  The  Financial  fimee 
rofoiiio. — .Net  profits  of  Tlia.'i'f', 
l.id.,  for  19:15,  amounted  to  .8:’.1.6‘'il 

•  IS  eompareil  with  .$61,272  iii  Hie 
lii-evioiis  yetir.  not  quite  stlflicielit 
for  iireferred  dividend.s  wliicli  tili- 

oihed  125,  tints  Icavin.g  ;i  delici' 
'o'-  Hie  yetir  ol  $1,761.  Brevioussu; 
plus  appears  at  .8;;,:ii2.  CommoM 
.si,.'-k.  til  i.ssiied  iirice.  tipi»ears  ,11 
'5:1.6:12.  making  the  total  ctnricd 
forward  $5"i.lSii.  .\  like  eomparl.soii 
in  till-  previous  yetir  wtis  ,8,',i;,!ii  I. 
Oiierating  etirnings  were  873. 5.', e, 
"liile  deiireeiation  allowaiiee  was 
■28,890.  tiad  debts  rcsi'ivc  8l.83:i 
and  tax  reserve  $Id,16:!. 

(  tirrenf  iissns  tiplietir  in  tlic  hal 

•  nice  sliccl  lit  $2'H,:!75.  up  from 
'126,898  it  .'car  ti.go,  eiirreiil  lialiili. 
lies  also  luereascd  from  $91,828  to 
■|58,."i:;.  .Net  "(irking  etipilal  stood 

a!  .$I2.8:;2  as  ti.gailist  $'12.i)7ii  til  the 
■  lid  of  19.31. 

Deferred  a.sscis  are  ,g:veii  .11 
iii:l.  n.caiii.d  St.li.'it  Ijefore:  mor:- 
..aiges  reeei'iilile  .81'. 128,  again:-!  .$!i. 
.s!);  sale  tigi'ceniein  $Ifi,8l(i,  tigaiii;  t 
notliing  a  .'ear  ;igo;  fixed  asset 
I.  .is  depreciiiHoii,  $:i:! 1 ,1  ihi,  eomigu- 
id  "illi  $:i.‘i2.0ll;  leases,  coiilracts 
;tiid  goodw  ill  $  I  :!,S.2."i5.  uiiclia  iig> d 
rmal  i.sscts  were  $69:!, 86 1,  iigtiiiisl 
63 1.9 1 1). 

Demand  For  Power  Holds 
Southern  Canada  Power 

I'licre  w;is  no  falling  off  in  Hic 
dcmtind  for  iiovvcr  from  .Soulhcril 
I'anadti  I’owcr  t  o..  Ltd.,  in  .Itinuary, 
Hie  decline  in  kilowtiH,  hour  oiifjiiit 


Ifctriciil  .ippliaiiccs,  mu'i  lu- 
iwitalil'  im-iease  Hie  demtiiid  tor 
cleelric  |•.l"el.  "liicIi  lia->  tilieady 
teaclied  Its  "tatotieal  peak 

'I'liis  inerciisc.  coiiplei!  "  iHi  ilie 
progressi'i-  iiliirii  to  iiorni.H  nidus- 
trial  con.'-iimptioii,  t.lioiild  sliorll' 
lax  111'  jiciik  load  <-;ipaeil.'  ol  "llV 
tiic.sfin  a'ailidile  imwer  laipid'  In 
Hiis  c'ciil,  il  Is  proliatile  Hint  nnicli 
ol  tin  oldei  iiinl  MiuiliiT  gcticr.il  ni'-' 
c.  Ill  1 1  imeli  I ,  tio"  Iicjii.L-  itftll/.ed  ,'tii.' 
lor  lesci'i'  III  cmci  gcliey  use,  will 
liccomi  disolescein  .i:id  "ill  I"'  re- 
plai  cd  li,'  largci  ;itid  more  cllieiein 
app.iiaiiis  Not  fai  distant  .ippears 
Hie  d.iy  "lien  sin'll  .lelion  "ill  I'c 
neeessiiry.  for  alretid'  Hie  seopr  of 
eleelnelt,'  ill  "lit  doinestie  life  is  In'- 
tlig  widetied  ttliitl.:.'  enlirelv  new 
ti'einies  of  de'elopment 

Flectrieit.v  nnd  Housing 

Tin  ineseiil  liuiisiiig  .'diorta:  e  "  ill 
in  :ill  prolgilnliiy  I"'  met  tiy  ti  new 
and  more  .id'anc'd  lype  .if  tnime' 
e.  qisinn  iion  i  lie  pre-f.ilirie.iled  . 
Iniilse  li;i:-  alread'  allitieted  Hii-  sen- : 
oils  au<  iiHoii  of  eoii-Pi  u,-iioii  en- 1 
gim  ers  In  Hie  lepitieing  ol  obso 
lele  d"  ellin;-.s  .ind  Hie  .■retil  imi  of  new  | 
liomes:.  elect  1  if  leal  ion  is  liiei  ettsing- j 
ly  in  e\  idem  ,'  lor  heating,  cooking,  1 
:  liglitiir-'.  r<'fi  igertiHon,  tiir-eoiidit ion-  I 
iing  and  for  Hie  perf  n  mtiiiee  ot  Hie  i 
I  tasks  "Inch  formeilv  lepreseiited  j 
I  arduous  111111111:1!  toil 


l-'irst.  tlie  stiihiliiy  and  integrity  of 
our  governments,  both  provincial  and 
federal. 

Second,  staliili/ed  in.arkels  wiUnn 
our  borders,  together  with  a  eoii- 
sisteiit  tariff  policy  wbieli  will  per¬ 
mit  ('iinadiiin  maiiufaeturers  to  plan 
tilieiid  wiili  s!ime  degree  of  confi¬ 
dence. 

I'liird,  lestiiri'd  confidence  011  the 
Iiai't  ot  Hie  liu.v  ing  public  and  espe- 
eially  of  Hiose  wlni  are  iii.strumcntai 
'll  moldiiig  piililic  opinion 

BX.  TELEPHONE  i 
PROFIT  HIGHERj 

Net  of  $7.67  a  Share  Compares 
With  $7.02  in  Year 
1934 


Comparaiive  workin.i; 
urea  follow  herewith: 


capital  fig- 


<'‘ur.  ah«ei* 
Cur,  liab!* . 


8 

4.n2l/.M  1 
.23,^62 


3,686, 3f*7 

:t08.288 


253.780 


WoiK  cat*  .  3.2f>7.y52  3.078.100 

A cti V Hies  Ifeviewe^l 

The  president,  t  amillo  Dreyfus, 
in  his  reiiori  to  shareholders,  says 
iu  part: 

"During  the  year  under  review 
the  regular  $7  dividend  on  the  7 
per  cent,,  cumulative  participating 
)  preferred  stock  iimounting  to 
I  $630.0')()  vv.ts  paid  and  a  participat¬ 
ing  dividend  of  .$1.91  per  share  ag- 
gregaiing  $17l,9ii0  was  paid  iu  re- 
siK'ct  of  the  earned  surplus  to  Jan¬ 
uary  1.  1935 

"V"ou  will  also  note  from  Uie't'arn- 
ed  sui'plus  account  that  an  amount 
of  $8!',')ue  has  been  appropriated 
out  of  the  not  profits  for  the  year 
for  p:iyment  of  intcrc.st  for  19 
on  income  funding  rights  out¬ 
standing  at  December  31.  1935. 

"The  parliciiiiiting  dividend 
which  H'oe  preferred  shareholders 
tire  enliiiod  with  re:'pect  to  the 
year  1935  will  he  jiaid  when  de 
elated  b.v  the  board  of  directors  and 
charged  to  the  surplus  account. 

“In  antieipation  of  the  require¬ 
ments  of  the  sinking  fund  provi¬ 
sion  of  special  by-law  "A"  of  the 
company,  the  company  purchased 
during  the  vear  I.OUO  Inronie  fund¬ 
ing  rights  whicli  are  carried  on  the 
balance  sheet  at  cost  of  $20,190. 

"Tlt'C  coniptiny  has  improved  its 
capital  position  in  .'pite  of  capital 
expenditiircf;  for  increased  facil¬ 
ities  in  aniouni;  of  approximately 
$76i).0ii0.” 


O  Telephone  Calls 
costing 
PRODUCE 

^4678.00 

worth  of  business 

0B. 


In  addition,  modern  a  liools,  office 
and  tactory  tniildiiigs,  lio.-qiit.als  :ind 
imlilii-  I  list  It  III  II  111..  :iii'  making 
gicaler  calls  ii|iiin  Hie  gi  iiiiis  of  Hie 
eleci  I'ical  etigiiii'i  i'.  B.eller  lighting 
and  more  effieieiii  eoiiirol  of  lii'iiting 
tire  made  possiiile  tiy  reeeiil  elect ri- 
cal  advancements 

Hilling  Iiii|Mirtaiil  I  net  or. 
Among  Hie  liasic  industries  whieh 
for  Hie  month  Iioing  entirely  due  lojare  coiitrihutmg  to  mcrea.sed  elec- 


\  :i!ii  (lUv  el .  Ni  t  profit;-  of  B.-U- 
isii  t'olumbiji  rdephone  Co.  for  the 
veat  ending  Deeember  31  were  $675,- 
372.  ai  (  111  ding  to  Hic  annual  report. 

This  eompares  w  iHi  a  net  of  $616,553 
III  1934  avail  Mile  lot  dividends.  TTiis 
jear'.s  piclii  w:.s  equivalent  to  $7.67 
a  shale  nil  Hie  eommon  stock  out- 
si.'indiii.g  .IS  agamsi  $7. 1)2  in  1934. 

I'lie  prcstdciii,  Gordnu  I-'arrell, 
s:i,' ;;  Hid  e  w  :is  a  eonsisti  lit  incvc-ise  !  \i/  i  i 

,  ttiroiig'n.iui  tile  .veai  in  Hie  her '  World  Coppcr  Demand 

,  of  telepliones  in  n  e.  On  Decenilier 
31,  Hi'lt.  I  ‘I'l.llL'i'i  leleplionos  were  t! 

'  serv  iee  as  ;tg;niisl  lii'.l.2''‘  lelephof'e- I  New  York.  .Meta!  in.irkefs  le- 

j  .I.s  at  1  leeemher  3 1  I93.1,  lieing  an  in- |  m;iiri  iiracHctiil.v  niu  ii;in,ged.  I'or- 
fiease  o!  2.‘").5  telephones  for  Hie  eign  eoppci  m.'irkej-  '  oiitiniie  to 
iyeat.  "Iiile  during  Ihc  previous  j  hold  well  at  the  liiglier  lewis,  with 
|yc;ii.  193  1.  the  increase  in  telephones  ;  liuyiug  in  fair  '  oliime  and  sale.s  re- 
vviis  i.24.i  l.ong-dislaneo  showed  a 'ported  .ihroad  at  8.95  to  9.00  cents 
j  s.iti.sfaetory  increase  of  5-14%  in  j  a  jiound.  e.i.f.  i;uiope:ui  base  ports 
:  revenue  for  Hie  year.  j  In  tlie  past  week.  local  copper  in- 

I  Tlic  l'iii.-.ei  I'iillcy  was  visited  bviieresis  Inive  been  grcally  encour.ag- 
I  Hie  vvnrsi  snow  ;iiid  lee  storm  in  its  i  ed  by  tlie  finnne.ss  of  Hiesc  tnat- 
]  liislory  in  [amiavy  of  last  year  and,  keis,  lint  some  feel  tiiat  unless  do- 
j  imfortninitely,  till  toll  lines  out  of  i  mestii;  i-opper  .--ellers  soon  make  a 


Keeps  al  a  High  Level 


tills  district  were  completely  down 
for  nearly  two  weeks  and  apart  from 
Hie  large  loss  ;ind  ineonvenienee  to 
tile  communities  affected,  the  eom- 
paity  had  to  make  rcplaeeDicnts  to 
the  toHil  of  over  $150,000. 


low  vv.aler  coiulilions.  'I'o  meet  tin 
i.eiHiiremenis  of  etistomer.s  it  vvas 
necessary  lo  piircliasi!  power,  and 
!liis  was  accomplished  without  any 
reduction  in  earnings  as  compared 
"  iflt  simil;ii'  month  of  1935. 

Gto.s.s  earnings  for  .liiiiiiary.  1936. 
IS  officially  reported  tit.  $183,848,  as 
;igainst  $181,282  for  the  corre.spond- 
ing  month  of  Ihc  year  before,  while 
net  earnings  for  the  period  show  an 


trie  power  eoiisumption.  Hi, it  of  min¬ 
ing  sHiiids  out  pie-emiueiilly.  Tlie 
almost  ptienomeiial  grow  Hi  of  Can¬ 
ada's  mining  operations  lias  hrouglit 


Dominion  Coal  Output  In 

Febinary  Down  27,642  Tons 


Glace  Bay.  N.S. — Broduction  of  the 
Dominion  Coal  Co.  here  last  month 
willi  it  a  tremendously  inereasod  de- (dropped  27,642  Ions  in  comparison 

-  - iwilh  Kebruary,  1935.  Total  output 

increase  from  $l1i).2IS  lo  $IIO,37(i.  j  for  the  company  collieries  last  month 
Low  Wilier  conditions  continued  jn  j  vvas  207.903  tons,  compared  with 
Keliruiiry.  luit  the  spring  flow  '  last  .vear's  235.745  during  the  same  I  olass  of  people  who  are  interested 
should  rectify  Hits  seasonal  condi- j  period.  Broduction  in  .lanuary  to- 1  an-d  able  to  buy  investment  secnrl- 
lion  ’  tailed  221,527  tons.  'tics. 


general  advaiiiee  to  the  9.50-eeiif 
level,  the  foreign  market  may  react 

unfavorahly. 

In  (he  past  week,  domestic  copper 
.sales  have  been  running  in  good  vol¬ 
ume.  and  il  is  expected  that  total 
sales  for  Kebruary  will  approximate 
158.000.000  pound.'  .the  largest  vol¬ 
ume  since  last  Sepleinhor  when 
about  168.000.000  pounds  changed 
hands.  Sellers  are  expecting  to 
open  books  offieially  for  June  de¬ 
livery  orders,  and  it  is  expected  In 
some  quarters  th:it  larger  buying 
will  result. 


The  I'inuneial  Times  reaches  a 


The  c.n.„i,ei.  I'',:,,;;'';;:::'::,; . . 

. ">  . . . 

ilclivcrv  >8  ncccp8‘‘'’>- 

.  -  ,  Distance  .uevu***  s.ui.e  time  ago. 

In  checkiiitl  tbe.r  lonj,  ,nonil. 

11,18  company  found  lli.  ,  U  l,.leB».oiic 

L  Lf  in  orders  lolallni'l  bvLo.m 
.  !  er  1)1  . . . 

,rlr|.li”iie''  to 

A.e  ye..  -  ,,l„.  «t  l.ail'liiK 


Build  Business  with  LONG  DISTANCE! 


i 
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MOORE  CORP.  NET  f^ore  Than  OneThird  of  Imports 
EQUAL  TO  18  A  Materials  for  Manufacturers 

SHARE  COMMON 


Compares  With  $1.14  a  Sli 
in  1934  and  27  Cents  in 
1933 

BEST  SINCE  1929 


than  ono-ihird  of  C  anada  s  total  im-  ,  ^  further  anul.vsi.s  shows  that 

,  ,  forty-eight  Of  the  sixtv-tM  O  eonimodi- 
Share  '*“»’orlcd 

•  f'^r  ’t^e  iu  tlio  various  industries  of  dustrics  had  Increases  iu  loiii- 

the  Oominiou.  I'he  total  value  of  pared  with  1?;U.  and  fourteen  do-, 
Ihc  si.\i>-rwo  commodities  imported  creases.  Of  the  forty-ei/uhi  coin- 
foi  1  anadinti  tndualries  Iti  1D35  |  modities  for  which  there  were  iitiaii 
amouutcd  to  S:ii’.J!2«.000.  compared  j  tity  statistics  for  liKll,  tweiiiv -eiithi 


HOLLY  EARNINGS  FORM  COMMITTEE 
DOWNBUTLIQUIDS  TO  CO-OPERATE  ON 
MOVE  UP  SHARPLY  FOREST  PROBLEMS: 

Working  Capital  of  $1,058,932  To  Function  in  Assoc^tion  with 


_ _ _  . "  ifh  ;»  titmilar  iniporT  m  valued, had  incrcaseB  in  both  the  quantity  I.  t 

Working  Capital  Up  Newly nnd  v.vlue:  two  h.id  increase.-  m  the  Tnr..nt„  rh..  Kinanci^i  time.  Oimwa.  Ih..  lion  W .  D.  Ijiiler. 

$500  000  at  $3,274,409  .  m- -f  -m  o,  o’’  ?  n.ionio.  lloilinuei  t  on.son.iated  I  mmislei  ol  ii,.,!,.  amt  vonmK.reo.  j 

Pr«.n^  Fncourwdnir  For  ^»:  IT  f  '’-'-I  '-"I  chairman  of  iho  iTiw  rni.ell  ! 

Voo/P  c‘.  .  .T  c  >  1  I  '  ^corcaaes  in  the  quantity:  w  hile  nine  l.S.VS  in  i;):;.'.  equal  to  ,.ei  L.min.itico  o„  ..  i.amn..  ,nul  iiidu.s- ; 

1936,  Slates  Management  ’<>00.  or  -V.'  P«r  cent.  F.limiuaimB  had  decreases  tn  both  ihe  quanntv  .,,  ,.„ni,.arcd  with  .«i  fi  peritrial  rcse.inh.  h.-.s  annonnrod  ihat  . 

-  ,  now,  n  tn-t  t.m  .'‘nrt  National  Ro.-^earch  council  has) 

Eiarn.nps  ai  the  best  level  sinee  ,  Ports  tn  10...  I,  34  .and  1,^,..  the  total  ,  modities  entered  investment  subsidiary,  appointed  a  r.mimiiteo  io  s‘.:dv  ihel 

if, O')  are  reported  bv  the  Moore  fn  International  Hond  i^baro  Corp  .  1  requirements  in  le.spoel  to  research  I 

.  ,  t.ananian  indii.siries  in  those  '  ears,  i  Dunns  103.i.  oO..  ucr  cent  ot  tlie  j  no  .  r-  i  .  .  .  ’ 

lorporatton.  Limited,  for  the  ye.ar  |  .^e  total  value  of  the  Impona  of !  value  of  the  imports  of  commodities  a  t'  r hi J'V  tiT  mea^/ 

ended  December  f.l.  !  H'..'  Net  on  the  comuiodiHe.s  not  for  Canadian  indus- 1  listed  as  for  Canadian  iudtisiries  tin.  n  in  ne.i.ui.s  i  ,  ihebittM  wtil  .,i  m  r  f , 

common  s.oeh  cq, tailed  S^IS  per  '  t  Js^in  ^3  anmunted  to  IP.h  V  an  -an^'^r 

share  as  eompa red  vnth  51.14  a  share  S3.3:,4<lt.(MtpVthe  Increal  In  |  flnV’;9.4  “flilTv  imrnifamred  prto  S  1.973.SSa  ;  mittee  of  tbe  V.tional  Ke.s.M,vh  i 

in  1H34  and  .mly  2.  cents  in  1.'  '>  the  value  of  eommodities  not  tofiducts  '"‘>‘•''61  value  well  in  evce.s.s  D  ounc!  and  iiiclii.irs  ,n  it.s  member- i 

Workn.ir  rann..l  ..s  ulmo.sl  half  il  Canadi.an  indnstries  in  tP5.-,  romr.*.- '  rr. Of  thl.s  fif-uro.  iMs  .stated.  i. ship,  rei.r.'.seilf.ttivcs  ot  tin-  Domin- i 


Compares  With  $431,378  National  Research  Council 

in  1934  On  Preservation 

_  I 

INVESTMENTS  UP  41  P.C.  INDUSTRY  REPRESENTED  ‘ 

Tnr..nto  Btire.ii  Thr  KinancisI  Ilmf.  Dltaw  a.  I'he  lloil.  W  .  D.  Ciller. 

roroiiio.  Iloilinaei  foiisolnlated  minislei  ..I  Ii,.il.'  and  eonimerco.  ! 

llol.l  Aline.s  Lid.  ii.id  net  inofii  of  i  and  chuirm.in  of  the  I’rivv  Coiictl  ; 

.* .'..Ill  l.S.'vS  ill  i;>:’..'.  equal  to  .<l.('t’  I'Oi  vaniiniitie.'  on  .o  ieniifi.'  and  itidu.s- ; 

sliare.  a.s  eompared  witli  .t  I  f!  jiei  |  trial  resean  b.  h.-.s  atinoiinee.l  lhat  • 

share  earned  in  Inn  net  a.-st  t  !  Ihe  .National  Re.-'careh  I'oiit.cil  has  j 

valvte  of  its  invesimeiii  subsidiary,  j  appoiiilcd  a  eimimiltei>  to  s'cdv  ilie) 
International  IJond  ttliaro  < ’ot  p  .  1 1  equii  ements  in  te.siicei  to  researcli  [ 

increased  by  11, Dt  pei  ceni.  lo  j  in  all  Inanelies  of  fivrestry.  incluflins  i 


Common  sinek  equalled  StMS  per  tries  in  1P33  amounted  to  J2.v4,144,- j  coniprised  t  aw  materials,  19. ii  per 


.u,. .. .... o  1. . is r ■  =j,.r “s-  „r c,.s 

m  1H34  .and  .mly  2.  cents  in  !.»  .>  the  value  of  eommodities  not  tofiducts.  *'?'•;  value  well  in  evce.s.s  D  rmne!  and  iiicln.irs  ,ri 

U'orkmg  rapHvil  u<  almo.si  half  a  Canadian  industries  in  1935  rompai- '  (’’anaU.n,  tn  common  witli  evorv  figure,  u  is  . elated.  iip.  rri>r*\-i.<ntativrs  oi 

million  dollais  high.  i  *><1  'vith  1933  amounting  to  IS3.350.- ! manufaeturlns  country  in  the  world.  /  '’''‘'V"' 

Total  earn-n-'s  fot  the  vea-  under  o’’  32.8  per  cent.,  and  with  193»:is.  to  b  greater  or  less  extent,  dc-  ‘ir,ni  nlt.ii  e.  in  .idd.ion  •>  t.ic 

review  aDer'd^ue  on  of  , 111' exp^^  *20,285.090.  or  6.4  per  cent.  pendent  on  imported  r.aw  nniterlals  >  '/’'"’f; 

■*  .  *  '  _ TltP  \  « I  IIP  nf  imnnrf*  fnr  PftTiftjlIft  A  for  porfjiln  nf  hpr  irtontifnpftirlncr  in.  ^T'oni  $44  /  .lo9.  I  h  IS  piv  C  S  .i  W  orkHig  M  I  }  dfip‘1 1  *  ^ 


U'orkmg  raLutvil  u<  almo.si  half  a  Canadian  industries  in  1935  < 
million  dollais  hiplit  i  with  1-*33  tiniountins  to  1 

ToUl  carniuss  fot  the  vear  under 
review,  after  deduction  of  all  expen-  j or  b.4  per  cent 
sea  incident  to  opeiaiieii.s  amounted  } h^  'f"te  of  imports  for  Ci 
lo  51.595.012.  compared  wi:h  j I’’""’  ' 

,21  for  the  prn^iin.  f;-;;;. 

U'rest  lor  n  pot  Liou  *•!  i'k'  .xcai  nn  ^  j. 

Mibaidiarv  bonds.  reiir,.,|  .inrina  the  ™’>"'  J"' 

period,  required  5:.hc5  .'ud  clK  fvi  to  1935  increased  3, 

war.  piovi.i'“d  foi  depreciation,  aiul  '  '  " 

S218,S40  for  oedera!  ta.xes  leavms  rwi  » 

net  profit  «sf  55950.977.  an  inciea.se  A  ■  I  LI  I 

from  $663. 39i  the  .'car  be-  ..  &  L  i  LL  J 

fore  Net  profit  ''.s.s  eiiiml  '  . 

>o  519  15  V'H  t-iiare  on  'he  conihintd 

riair  .V  and  B '  nref,-.  enoc  .stockout-  >Umtmoed  from  Paae  . 

♦  tandiPk'.  aeainit  the  annual  iixed  undue  Incroasei.  There  has 
sate  of  d'v'idtnd  of  >’  per  rbare.  De-  been  .an.'  coiiviDCine  evident 


The  value  of  imports  for  Canmlian;  for  certain  of  her  manufacturing  in-  t  nis  give.,  a  worKing  n  i  oepai.mem,  oi  eaeu 

Industries  from  193.3  to  1935  inereas*  | diisfrtes.  viz.:  Raw  rubber,  raw  rot-  vt^P'tfi  •'•f  $1.058.9,1.  as  compared  tuemheis  ot  ilie  .orestry 
ed  t-(.7  per  cent,,  and  from  1934  to  ton,  raw  silk,  sisal  fibre,  iron  ore.  "  'ih  .$431,378  a,  the  end  of  1934  not  j  iinlv  ersifie.s  in  w  lieh  fin 
1935.  8.3  per  cent.,  while  the  value  of  I  bau.vite.  sulphur,  man.eanese  e.xlde.  'neindiug  invest  men  Is  which  are  ^  pariniont.s  <>.  foi-estr.v;  i 
impott.s  not  for  Canadian  industries :  etude  cotton  seed  oil.  crude  peanut  ' .*->.328.403  Defer-' pulp  and  jmpi'r  and  allic, 
lioni  ri.r.3  to  1935  increased  32.8  pcr-joil,  raw'  cocoa,  eocoanut  oil,  etc.  assot.s,  tnelnding  materials  and  throuphont  the  Domirnon 


\T  THE  LOOKOUT 


ed  to  $1,538.64  .1  troiri  5878. .5:17  and  I  agriculture,  in  addition  '<>  the  Na-  j 
current  liabilities  are  up  to  $ JTit.Tl  I  j  tional  Re.sea'cli  Cninuil;  Ihc  fore-j 
from  $447,159.  This  gives  a  working  I  try  dnpariineiii,  of  each  provdnoe.  i 
capital  of  .$1.0.58.932  as  compared  j  memhers  of  ilie  forestry  f.ariiiiie.s  nf  j 
with  $431,378  at  the  end  of  1934  not !  iiniversifie.s  in  vt 'lieh  fin  r.'  are  ile- j 
ineindiug  invest  men  Is  which  are  i  parlnient.'^  of  foicstry;  the  lumber,  | 
carried  at  cost  of  .*5,328,403  Defer- 'Pulp  and  jiapi'r  and  allied  mdiistrii'.j  ; 
red  a.ssot.s,  tnelnding  materials  and  throughout  the  liorniriion.  the  fore.st 
supplies,  solution.®  on  hand,  gold  |  engineci  ing  .s'veii'ties,  the  forest  pro- 
and  stiver  on  hand,  etc.,  arc  up  to  teetive  a.-'.-oeiations  and  iho  i'sn- 


ITS  THE  TOBACCO 
:  THATCOUNTS- 

IN  PLAYERS  YOU  GET 


$813,811  from 


I’Topertles ;  a<li.in  Foresfr,' 


are  carried  at  $24,145,252  as  r.omp.i.r-  H  is  nndrr.sinod  that  tju;  commit- 
ed  with  $23,766,870  in  1934  Includ- i 'ee  will  base  us  prelirnr.ary  pos¬ 
ed  in  this  total  are  mining  proper- > -ftr.nm  on  the  finding.®  of  tho  t mfer- 


fContmoed  from  Paac  1)  The  paper  industry  emplovetl  5.5  p  c.  > $72,461,18.5  which  show  little  ence  of  fore.=try  re.^n-^b  JmM  m 

iclue  Increase,  There  has  neve'- '“Of®  Employment  in  the  tex- j  expenditures  on  tho  Ottawa  .n  November.  j;i3.5.  at  wbicb 

on  an>  com  meinV  evidence  and!  tile  industry  was  nearly  lO  p.c  '  Young-David.son  property  are_  writ-  ciu  efuliv  prepared  prnier.s.  pre.^cp, 
ere  have  been  other  inve.stigations.  SiN'ate.r  The  number  employed  in  |  hI.u®  bi-,aimhL””f 


T>i'v'tinn  o'  ;inniial  .lu*  on  Mio  I noi c  lun r  Deoii  o^ner  inveBttgaiiODs.  xuruuuiuvi  lu  •  *,  '  •  : 


Of  SI  Jinountiiir  *2T'>.r41,  or  dou-  ous.n 
ble  tho.se  ot  the  preceding  Mrca)  would  ha 
nerio<d  when  5  >  cent.s  per  share,  the  gover 
sn-icuntiiig  lo  .fl28,i21  was  paid.  Af-  cets  of  th 
ter  Tayment  of  dividend?,  there  vva.s  nece.ssarv 
.a  balance  of  profi*  for  the  year  of  dustry.  ju 
5327. 1-W.  which  w;g-  added  lo  .-nr-  the  effect 


r  dou-  the  business  eoramunity  feels  that  it 
fiscal  would  have  been  quite  ,>ossible  for 
share,  the  government  to  protect  the  inter- 


2  p.c.  tinned  on  the  upper  levels  as  in  1931  ernmenr,  mdiustnal.  leelniical  and  1  c>u  t 

Metallic  mining  showed  a  cam  of  I  en.-ure  longer  life  for  the  mine  '  cdnrational  intorc.sis  <-onc»!ned  in  j  t.jou. 


me  sovernmem  to  pioieci  me  inter-  -  c  „  ......a  .i.  . 

ests  of  the  farmer?  -  if  action  were  nut"l>5'-  employed  tn  n'hile  a  general  policy  oi  ''ive.st.gat- ,  Promoiiot.i  of  toic.-trv  in  all  it.s 

nece.ssarv  -  without  making  the  in- 1  bui^ine  operations  was  up  about  ^  u'S  outside  properties  was  ft>»Dnu- ;  »'anc  us  . 


a.s  nece.ssarv  —  without  making  the  jn- 1 
of  dustry.  just  starting  to  recover  from  !  *’ 

11-  the  effects  of  tbe  depression,  the  vic- !  , 


cd.  Alining 
as  follovvs. 


results  are  suTnmari.ted  ■  tSnri'a.sscd  onl.v  b.v  acriculf  tire  and 


est.  indnstnes  in  meeting  world  com- i  itig  countries  tu  tbe  rriai  kots  of  the 
petition,  especially  that  of  countries  |  world  anil  lo  tho  di.-'-ov  er.v  and  de 
in  vvliii  li  itic  /oi  c.sf.s  are  mtiiiitained  '  velopmmu,  ol  pew  prodiicts  througi) 
ion  tho  bu.--iM  of  coat inuona  produ-e- I  research  which  uiav  pr.ivulc'  addi- 
! ’-''vu.  ''ti'gial  domestic  and  I'vjxirt  tii.arlsct.-- 

j  AiiKh  valuable  -work  is  already  •  for  wood  prodiiei.-, 

'being  done  in  this  direction  by  fi-d- i  The  eommitico  vvill  Imbi  its  frr.si 


plus  increasing  (he  total  from  *696.-  tirn  of  what  will  probably  be  just '  •»  Aflvance 


Profit  and  loss  account  figures 

''Uti;.!;-  f'lili'WS. 

I-,-  Si  .l.v  l->t«  3U'4 

i  » 

ii’.al  .qeri'.,iu-.  ,  ..'-'j.  .Or.;  I,i8.--,421 

'  r-..- .-'I.'  -Jl.ltJO 


In  Wholesale  Prices 

The  indcN  of  wliol 


Nb:  r.  '.. 
Pr.V:->-((  Is 
'  ■'  mn;  ' .  I  >. 


T  A  L  Ual.:,.  ■■ 

ihc  ooiupanv 


n  or  What  win  proDaoiy  oe  jus'  ^ 

anotner  political  Roman  lioliday  In  Wholesale  Prices  AvrrsgB  voIub  p-i 

_  _ .  .'“j  The  indcN  of  wholesale  prices.  Cros.  i  ii.ir 

Economic  Iniuc  which  had  receded  for  the  tliiee  vsKir  r^cov 

Continues  To  Rise  preceding  -weeks,  showed  a  slight 

I'lxtending  thr  adva.'icinp  trend  "eek  ending  kebruary  recordc.i  p-r 

ICC  tlie  first  of  the  year,  the  ccon-  J}*?  index  moved  up  from  "?  ?r>ld 

ric  index  showed  a  marked  In-  .J®,  I^be  price  of  No.  )  • 

case  in  the  third  -week  of  Febniury.  Manitoba  Northern  wht-ai  averaged  To.i.i 
irh  ot  the  six  factors  moved  up  P"  I'"®!'**'  -*5' --  '"‘Tr 

nr  thr  mvei  „r  tho  nveop/lin-  Slight  advances  Were  shovvn  in  oals,  ,  ...."'f-"  <'7 _ 


...  uij  um\  oy  nnnro  ann  .  j 

rnmuig-  the  fore.-t.-  ot  (  annd.i  rani.- |  i;;^i  companies  and  other  or,ganiza- !  April. 

I  third  among  the  priniary  industries  j  tpijig  -ppp  conunittco  vvill  bring  1  _ _ _  _ _ 


ductiou.  ami  <-oniribiite  a ppro.xiiiiat''-  I 


5l4,;n0.4S,-  <11, (.01, 047 


”  Among 


ly  15  tier  ceiu.  of  all  the  fiei.ghl  i 
hauled  on  t'anadian  railwav.s.  j 
Amon.g  the  rnaiiufaetni-ing  indiis-  1 


al  pro-  work  at  pres- i  o  j  «.•  i  nr  t 

;  cut  in  progress,  correlate  tho  infer- !  *  1*^1  Si  EiTOSS 


!  niai.ion  thus  obtained,  iuvestigate  the 
i  iii-ed  tor  further  research  and  con- 
.sidrr  which  agenoios  nre  best  .suited 


45-!.’:iti  ^(dce  tlie  first  of  the  year,  the  econ- 
i,a!'4j  omic  index  showed  a  marked  !n- 
*-63ljoi  ^■'■^'9se  in  the  third  week  of  February. 
:;r!vi2  Each  ot  the  six  factors  moved  up 
!3“.i-ii  over  the  level  of  the  preceding 


IS  vveek.  significant  gams  being  shown  and  rve.  while  fla.x  recorded 


07  siold  .  «V4  f  t.«7  16  holds 

Orr  Reserves-—*  t»f*s 

!9IS 

Ton,-.  .  -.IjV.iiS  7.061  I’O  •1>9 

Totsi  v.,iuB.  Cotri  ’  ada  d 

nt  $'0  67  $4(01*. «.il.440,760 

1  Avtfragi*  vali.^  r. 


t.<7  16  holds  fir.si  plae(>.  and  offkial 


and  iiapei-  piodiu  iion  undi'i-iake,  any  proposed  inve.sti- i 


Revenue  Down  at  ,$33,914 


Gross  revenue  of  .$(12,911  as  coni- 


Jn  (his  way.  the,  activities  j 


1014  1l9t>  -Show  iliat  morn  ihaii  four  tlion-,,if  oxisting  orcani/.atiou';  -wiil  be  ed  b.' 

7.06 1  ■» 76  manutai'tiiriiig  plants  in  C  an- '  (u-nngiit  under  review  by  u  coinpe-  ?iatiy. 


led  by  Ihc.  ITiideuiial 
i  fiany,  Liiinted,  foi-  P'.'.' 


iic>"  V  ijiatciial  impruv  ciueni  des 
>i!(  (he  lav'  'hilt  th?  reuiauiiUE  ou'- 
— andin.g  bonds  ol  .'subsidiary  com 


17T.58S  "eciv.  sign ii  icaii gaius  uo-iiig  siiowii 
42‘i!s.i2  in  earloadingt  and  in  speculHt’ve 
600 130  factors.  The  railway  freight  move- 
meat  gathered  momentum  after  the 
^'d*p'  Pebruar.'-.  following  a  de- 

f'  elinc  111  the  first  month  of  the  year. 
’  ^  Excellent  gains  were  shown  in  ihe 

*"  ,  sixth  and  seventh  w-eeks.  but  the 


a  rece.-sion.  .A  gmu  was  shown  in 


p^r  ton 

.A  (  the 


«7  06 

A'oiiui.-riav  idsoii 


lii.o  1  HI  nil-  ouiiiir.  Ill  c  .111- '  fiioiight  tinder  review  by  u  coinpe-  panv,  Liiinted,  foi-  P>::5  Prpsideni 
•ada  dej.end  on  vvood  in, partial  group  of  men  J c.vplain.s.  Unwever. 

riK  II  r.i\\  m.iuiiriis  ni  ;  wbosp  Minjnok  will  l»o  n.iuoiuil  lu  k,  ,, 

'or.  ien  iiade,  -wood,  woodl.m.ope  and  who.-se  views  may  be  ex--|“>'>’-  icv.-nn.'  m-coiini.  w.m  made 
lud  (laiii'r  stand  scet'ud  to  ,  ppcteri  to  foriii  thr-  liasi.s  for  loi  ag-  •  dl>  the  liasi.s  of  aetiiat  i-asli  ri'- 


Canadu's  fon-ien  trade,  "-wood,  woodl^i 
produ'-i.s  ami  pai-i.'r"  stand  second  to  i  , 


the  price  ot  bacon  hogs  at  Toronto  f-ross-euts  .ire  being  firiveti  from  tlic  a.gi-uiilt'iial  prodnets  in  total  value  i  oj-,  .^..^iv,.  .hkI  constiuctiv  e  i>oli(v  in  j  (-(-ijiis.  l-Vc- 


tliat  (lie  revenue  acimini.  w.m  made 
(IIP  on  the  liasi.s  of  ;iei,ial  casli  re- 


tvhile  sTccrs  were  ^rlightly  lower,  di-ji'i  on.ilie  2R2  ft.  level.  Opi'rating 


earned  tor  services 


Pr.ecs  of  non-ferrous  metals  were  pj-ofit  of  this  company  in  1935  was  "v>'r  inn, oil.-  than  aiiv  otlierj,..si  imiusi  rica. 


ix  p-ostier-i  In  (  aiiailiaii  lon-.-.ts  and  (or- !  )-,.p(i(.i pj  (m,  not  pant  wen'  cairied 


•Steady  ,a  .New  A'ork  with  the  r.vi  ep- 
non  of  till,  which  declined  from  1.8 
cents  pei-  pound  to  47.50.  ,Non-fei - 


iicd.  .Net  working  capital  .it  iht 
end  ot  1935  ...f  $-2,271,409  was  up 

.'■4x3,184.  when  compared  wnli  s2.- 
V'-'i,225  at  the  v’lid  of  19.34.  t  ash 
ncrea.'Cd  f:-om  '77.5.727  o,  x  1.412. • 
■;ix  wiMi  flic  'Ota!  on  hand  w-'li  in 
e.v  ro-s  >j;  fotal  ciiiieir  liabdita.-'  of 
•X'lat.'ifO.  In  addition  :o  ca.sti.  the 
r-ofiipany  had  ur. p.stnu ni:  in  gov¬ 
ernment  and  muriit'ipal  bonds,  at  not 
more-  than  ni.trKii  v.'ilue,  of  >2;5.0''0, 
bringing  la-li  an-i  equivalent  as-ot.s 
to  •$i.6.57.'iix,  again.-it  >l.iidl.727  ..i 

I'cttemlicr  31.  19  11.  Rar.o  of  lurient 
a.sscu-  of  .4  !.2.'9.24X  I"  euricnr  lia- 
bilirirv-  of  •pi.54.-‘!ii  at  ih'  i  nd  -.'f  the 
(icriod  under  i.vie-.v  was  f.i:;  'o  I. 
\i  tile  end  of  I'txi  tha  tai  o  was  .5,:;:’. 
to  I.  the  decrciij.  in  ina  largely  ac- 
'■ountcii  for  by  an  iucreast-  in  divi¬ 
dends  ea.vable  fi,.,m  $x6.viX  to  $22.5.- 
"!9.  Rrceivabics  of  $  1 ,  1 1  r.eXn  show 
lil'ie  change  r-'iiipared  wpli  X1.412.- 
-'.-'6.  and  iiivt  nifirie.s  incrrrsjd  from 
•81.''2M31  :■>  1.54. 651.  T'ltal  as.-eis 

are  valnei]  .r  .f  •  eS  1..5"2.  iiud  fi.xcd 
a'--f.-,.s  iit  pi.56 1.  after  deduc'.ion 
"f  dc  preria'i'-n  ycsrru-  <6  .x:’,6(i';  5;.'i'i. 

' 'oinparativ  ij  vv-irking  lardm!  fig- 
Ult;-  '."1;0  •  C.cri.  w  IT  II : 


;\b'  V5  ';.i  't.-J  t.pi'  2..;-',g3. 

in  He  ’:  a'-coiiip.'iCi.' ing  ri-inarks. 
y  I  At-io.-i.  I  liaiiTiian  of  ihe  hoard, 
.'Mid  L  Baker,  president,  stat'* 

'hat  tlv  nuiirovern'jtu  in  ri'.-iilt?  for 
th'-  .'i-ar  a-  line  par'l.v  to  the  h>-t:,-r 
•gfiiorai  I'U.Mne.'r.  condition.',  and 
paiti>-  Ml  -in  -u'  l.Prstul  working  out 
Ilf  piili--r.-  for  broadi.r  inarket  co-r- 
t  rag'-,  -riipr-iveil  ni.-iniifac  iir:u,'- 

oiac-.u-'- .  and  itu'j-e  rfft-'tiv  i;  cou- 
tio!  in  .ill  depai-inunt!:.  .\!l  opcrai- 
liig  f!i' I.- ioii;->  caruid  satisfai-ior'.  jiro- 


V'  t  'k':  ^  standing  wa.-  considerably  below  uietaks  iu  -.anada  mounied 


that  O’  last  vear  when  the  freight 
tnovemcn'  vvas  especially  heavy  for 
the  season.  The  pain  in  common 
stock  prices  was  2f^  over  the  pre¬ 
ceding  vveek.  a  new  high  point  being 
reaclud  on  the  present  movement. 
The  advance  in  stock  prices  has  now 
beer',  in  progiess  for  the  greater 


•aS.3  to  C9.0  -w-heu  advances  in  i  op- 
per.  lead  and  zinc  e.xerted  a  greater 
influence  than  a  reduction  in  i,n 

Improvement  Reported 
lo  Heavy  Industries 

Iu  its  weekly  summar>  o:'  liie  «eu- 


$-'L.0''0  tr«u)i  I'-M.Tfi!)  tons  uro  ni 

treated  from  wriiih  recovery  was 
*2.12  per  ton  On  Ihe  Mislop  prop-  "J  triide  ai 

erty  the  shaft  was  extended  from  forests  am 

the  150  ft.  level  to  a  deptli  of  450  ft.  Iheteloie,  i 
l^('.•||lts  to  date  fioni  development  <  anadian  <  r 
work  lilt  the  150  f,,  :’.00  ff,  and  450  llui 

ft.  levels  are  incoiiclusive.  .4  small  Di  ilie  liar 


group.  In  the  li'i-.il  vea' 
Maicli.  Il'hri,  liii.s  invo.-aide 
of  iriitle  amoun'ei.l  t.i 
Forests  and  forest  prodiu 
Iherefoi'e,  of  grrai  impo-.-t 
t  unadlan  l  eomim.v 

IDige  \nniii!l  Itrniti 
In  tile  liarvi.  St  ill'--  i-f  for  --i 


le  iiM-.ii  vear  ended  I  .Via.ximum  eoniiuiioii.s  firoduciion 
lis  invi'iable  baianee:,,(-  wood  of  desirable  species  and 
in'eil  t.i  ' ’  '.'I, I  .',.5,022.  1  lie  a-ssiircd  only 

orest  prodiirt.s  r<  .  ,  i In, iP;.  adopiir-n  of  adequate 
great  impoitaiici  in  uu-asures  of  eonservai ion.  'I'lirse 
’o.'  slioiild  riirliide  tlie  practice  of  pro 

Vniiiial  Itriiiii  pm-  siiv  iculiiii  al  met Imd.s.  treating 

ling  (if  foi  '-i  wia'tb,  limlier  as  a  eroii  and  giving  ducat 
li'ile  a'te'iti.in  lias  li  n:ioii  to  llte  .selc'elion  of  specie,'  in 


min,  for  te.st  purpos 


opened  liowevi 


•into  leveiiui'  sii.spciise  .leeonnf  and 
I  tbe  amount  standing  iti  iliai  a-.-<-oiini 
:  applicable  to  192.5  was  $12,766.  If 
;  llii.s  sum  w  ere  atlded  ,o  tlie  leve- 
riiles,  ,\lr.  IJrowii  stares,  tlie  loial 
would  lie  .'76,6.82  for  (tie  v  ra  i  .  or  ap- 
proximaiciy  tiu'  same,  .i.-;  in  19:', t 
Ralarce  sbeei  sliovvs  total  as.-(t" 
of  .$1.209. r:7  against  $1.237, i21  last 


on  the  pi-operiv  on  .Ttiuiiary  I.  ,\n  betii  giv.n  tin-  i 
option  was  laken  on  a  property  at  tins  valuable  hiri'ai: 
llorwnnii  Lake  'ind  a  shaft  was. sunk  ent  time,  tlv  total  O' 


reater  eral  business  situation,  ihe  8<tanda!d  Horwomi  Lake  md  a  shaft  was  sunk  *  nt  i 
parr  of  four  months,  a  consolidaf-  Statistics  Company,  of  .New  Voik.  >•>  300  f*.  Xn  drifting  has  Ic'cn  done  e.sts. 
mg  phase  being  in  evidence  durlntr '  eurrently  comments  a.-  fuiiow':  --  us  vet.  Bi-ospecrina  development  in.'ot 
December.  The  economic  index  was  , -One  of  the  most  encouraging  dev  el-  ond  exploration  work  on  outside 
109.1  in  the  week  ended  February  22  opment.s  in  the  eiirrent  liii'inoss  ;.:e-  profiortles  cost  $245. oun  tliiring  tlie 
against  106.1  In  the  preceding  week,  ture  is  the  evidence  t'na’  t'u  1  .ng  A  total  of  loe  examinatiims 

a  gain  nf  about  .3hr.  delayed  upturn  in  r.-iilroad  e(|Ui|i-  "'O'  made. 

Owing  t.v  tlie  marked  advance  of  mt-nt  purchases  is  slowly  getting  .  ._  .  _ 

the  last  two  months,  the  economic  ■  under  way.  During  tlie  firs'  seven  O  1 /1I1T*\I  1  <17  ¥*1 
index  in  the  last  week  for  vvhieb  '  week.s  of  1936.  orders  for  60  loonio-  \ulf||rN/IY  Hlrl  IKII 
statistics  arc  available  was  9. 454  rives  and  6,131  freight  car.'  were  k/nVHJLJ4in  I  UlalaVltllV 
hitfiier  than  in  the  same  week  of  last  .  placed,  compared  with  orders  of  only  P  i  nillMPP  lIUlDDnUC 
vear.  The  economic  Index  was  com-  five  locomotivo.s  and  830  freight  car-;  ,  r,  A  K  |M|  illi^  ||||r  K||Vr, 
paratively  stable  during  the  first '  in  the  first  two  months  of  1935.  '  ti  a  w  »  *4 

eight  weeks  of  the  present  year,  tn  -’.A  substantial  volume  of  addi-  - 

the  week  ended  February  22.  five  of  tiona!  orders  is  expected  to  develop  Net  Income  For  1935  Up  at 
ihe  component  factors  out  of  the  six  within  the  next  several  week,',  and  $101,931  From  $95,736  in 
showed  advances  over  tlie  same  week  pro.spects  are  that  (he  railroad  Previous  Year 

r.f  last  year.  The  dec-line  in  car-  equipment  industry  will  coiitriljute 

loadings  was  tVi*'.  .\  moderate  in-  more  to  artiviiy  in  (he  heavier  iim-s  i  modei-aie  improvemeiii  in  opiri  • 


I-  and  exploration  work 


profiorHes  cost  $2(5. ouo  tliiring  ilie  niially. 
ye.T  A  fot.nl  oC  loe  examinatiims  Ihe  ; 
vva^  made.  forest  r 


giv-n  ;.i  Mil-  main-enaiK-e  o 
■alutibie  htri'a!-'.'.  .V  itic  pie.- 
mo,  ilv'  iotal  ip-.'iiii  nil  III,,  f.iv 
inchidiirg  III.'- o's  due  i.i  fire 
.t  and  di.seee.  i.-;  esiim.ii'd  |i 


i-.y.-pei  t  lo  site,  soil  and  c  1  iiiiatie  ■  8ea r.  3  ni.'t  and  agi  ncy  tiiml'  jire 
(oruli;  .iiti.-i.  1  ■oii.'ideratiim  slumld  i  •<'  89.’.u.29t  agam.'i  ''i.iS.i  IC 


al'o  be  given  1,0  I  tie  vvliole  proiileni 
of  foii  M  manageiiieiu  in  order  Ilia' 
ilie  i)e-(  piaci.ices  may  i,e  adopted  in 


:  .\Ir.  Brow  II  lejiorls  lliai  re.'iilt.s 

t>f  OIK  rai  ioii'  since  'he  heciiining- 
of  I  lie  eurreni  vear  have  shown  an 


outside  exroeil  l.fmo  mjiljon  •  iiliie  fei-i  an-  f(;re..;i  in-gmecriiig  not  oiil.v  in  reia-  '!■' 6<-a.-' 


SAGUENAY  ELECTRIC 
EARNINGS  IMPROVE 


$101,931  From  $95,736  in 
Previous  Year 

.V  inodei-aie  improvemeiii  in  opiri  • 


The  mot'  .serioti'  fi.-i-iir-.'  n'  ilie  also  \.i 
forest  ri.’natii.m  is  itial  -li.-  iie|ilei  ii.p  tliron.'l 
is  c'onfiiK'd  for  'he  i.nn.-r  fiarl  i.i  'lii'  e\,.:iiK 
nio'-e  aeee-'ible  area-i  -iiim  w  h  i  li  iiieui  o; 
life  fimhti-  can  (|<.  e'.  •  .-i .  f  e.)  In.-i-l  .aie  ol 
ecnnoniira ! I'  .Already  -■(■rioii.-  ^  leo  i-  .  i  .'i  i-i... 
agi  '  'e  raw  ma-eiMal  b.ve  dev  elop-  o-acii  -i 


iioii  to  li.imi'dlaii'  mat  lo  t  need.-'  but  ‘ 

also  f.i  til.  nia  iileiia'ice  of  jeveiitm  year’  ii 
(ii'iin.li  ilo'  proper  '.utliug  i>:  llieib'vv  vv.-i 
e.\,.:iiig  'Upidy  and  tig'  tlov elop-  .  Uikald.' 
iiii'iii  Ilf  improved  nieihods.  The  nii-n-  Tlr;  , 
aie  III  fill,  idaiil  d i'l-a.'is  ;uid  f.n--  diiriiu: 


few  vvei.i,..  old. 
Uikald.'  'i-fi.,  1-1  f 
Til-;  aiidiloi-.-- 
diiriiu:  Ilie  p.iri 


prodiiitifin  which  li.'indicap.'  tin- 


I  IS  I  i.f  (  .\r. 


I  t.',  w  lii(  h  lake  ,1  .•l■|■ilHls  loll 
a;-.  Ill  ilM  !  e  liiei  i  ff.  cl  iv  el y 
il  lull.  I  .'iso  ill.'  given  to  rio 


rl:e  eori  ('.- pvm  ling 
Vear.  -'Till'  present 
••.I  I' lin'lgil  only  a 
.  li:i'  show  11  iinijiis- 
f  inipi-iivi  meiii.." 

;-e|iiii-i  .stales  ihai 
■I  vi:;;  no  jirovisjon 


rioiis  loll  Was  made  deprei  i;ii  i(,n  in  ilic 


Ilf  the  vompanv-.'  u.al  esta'e. 
animal  meeiiiu;  will  be  held 


Ollier  vvood-pitifine  nil  \\  (  iliiesda  v 


ertase  o'-  O.Tof  wo-s  shown  In  the  in-  over  the  next  few  moii'lis  than  iii 
ilex  of  wholes.'ile  prit-es.  while  the  ,  any  other  time  since  the  depressiicu 
inverted  index  of  bond  f  ields  i  ec-  ^  set.  in. 

orded  a  gain  of  38^.  The  mai'i  in-  "Tne  incre.'iscd  deniatui  fin  equlp- 
flnene..  in  rai.sinc  tlie  eennomie  rneni  and  lail.s  by  the  carrici-.s  has 
index  over  the  same  week  of  la.st  been  one  of  the  chief  supports  to 
year  was  fhe  pronounced  adv-Jiice  in  the  rcccn*  level  of  s'lC-el  activity, 
common  stock  price?,  the  lead  over  Dosnite  .-harplv  lurtaik-d  buviiig  lo 


year  was  fhe  pronounced  adv-Jiice  in  the  rcccn*  level  of  s'lCel  activity, 
common  stock  price?,  the  lead  over  Dospite  .-harplv  lurtaik-d  buy  ing  lo 
fhe  sum"  week  of  1935  having  beetl  the  automobile  tr.vde,  'tee!  iiggin 
40.56f.  Rven  after  taking  the  three  production  has  been  well  niaiii'ain- 
weeks’  moving  average  for  smooth-  ;  cd.  and  it  is  now  indicated  that  mill 
ing  purposes,  the  index  of  bank  operations  this  month  will  at  lea.si 


clearing.®  vva.s 


greatcr  than  in  equal,  and  perhaps  exceed  iln 


tho  week  ended  Februaw  21.  193.5.  January  rate  by  a  small  niargi'i.  Tin 
Bpec'ibitive  trading  on  fhe  Toronto  rrade  looks  for  steel  activity  to  iin- 
•i"d  ATontreal  stock  cxch.'inge?  show-  ,  piove  .steadily  over  the  iiey  month 
ed  an  Incpeage.  ri.'ing  to  a  tie.v  high  ,  or  two.  with  peak  opevaiions  tlii.- 


M'lf-c  July  1933. 


spring  of  close  to  69fk  of  i  aj>!i<--..v.  " 


:■  i  i.'ir. : '111- q  itoiM'ivi-- 

Tiji.iliv Iilf'iln  , 


Trade  Over  Continent 
Affetted  By  Weather 


I  hc  severe  weather  exp--iieiii--i:d  wise  re 


:•  f.-’,-  (lie  vfc,T-.  }'ro-pect.-.  fot  'll.-.  S-evere  Weather  Trade  Over  Continent  -u  .ii'-iej'; 

1931.  ■‘■ncouva'g'ng.  end  d-  Slows  Up  Construction  Affected  By  Weather  ronnts  nn 

i'.'i  "'“‘.'"‘‘'J  "’*i"o'-'-  Ci.nstiucrion  eontraci.-'  awirdcd  The  severe  weather  exp--rieiii'i:d  wise  rm  im 

li  I.I  ti.i;  loniji.ifiv  iig'iiii month  of  February,  as  com-  over  a  great  part  of  the  count i '•  lias  i-ated  in  ih 

‘piled  bv  Aracl,eiin  Building  Rcfioris  'ff‘n  the  chief  topic  of  commeijt  iu 

uni’s  Sales  In  19.35  Up  ’'’O  Dominion  of  Canada,  the  tr.ade  rcpoi-is  during  Fet.rua'v.  IIITtON  j 

19  -36  R  t  P  1  amounted  to  *8.227.700,  This  i.s  a  •'•<.'••<  "'-9  National  '  ity  Company  of  Hu, 

1 4.0  6  ISut  rroMl  Lower  decline  from  tlie  Janunrv  figure  of  New  A'orle.  In  sonic  lines  the  ef-  pi,i-niion  In 

*13.610.400  and  from  the  February  feet  td  tlie  unusual  void  lias  been  i'.),,. 

loioroo  iviiie.iu  rsf  1  in4iw.i4i  Tim««  MCo  total  of  *10,672.200.  Scveic  and  •stimulating-  if  has  bellied  mer-  r,.,  ,,f  oi:',r, 

loiuino  Duiii  -  Ltd.  increased  alniost  nnprecedented  we-itber  has  .  fliant;  clean  up  theii  sto'-k-.  of  win-  ,  gj, 

•Ms  by  12.2  pi  r  e<  nt.  during  1935  been  gcncial  througheiut,  the  e-oun-  (or  goo<l.s.  and  coal  ii’-riflnci ion  ha.-  don.  ()ntar 


at  ing  '-evenups  and  in  net  income, 
tnif  a  .vmicwhaf  larger  los.s  alter 
tiond  interest  and  ofhci"  ehaigcs  is 
ropoitf'd  by  Baguena.v  Electric  ( 'o  . 
.-nlisidiaiy  of  Saguenay  T’owei-  Co., 
formerly  Ifuke-Price  Bovver  Co.  Ltd., 
('■r  the  vear  1925. 

The  ropori  phows  net  income  of 
.*101.921  (omparing  with  $95,736  for 
the  tirceeding  fiscal  year.  Interest 
elia'-ges  for  the  [leriod  of  $74,270  , 
were  lings  r.-vvnrnl  with  a  fair  mar¬ 
gin.  After  all  deductions,  inclmiing 
a  la;ae-  provision  for  deiu-eciat  ion, 
ihci-c  was  a  tif'l  loss  on  tlie  year  of 
*2t'.125,  against  a  nei  loss  ol  *18.771 
ior  I'CI 

Tlie  b,-'l:incp  slioet  shows  vvoiking 
'•api'al  reduced  from  $52. 25"  to  .**.- 
7"''.  riiainiv  due  fn  a  sharp  1-01.1111-11011 
ill  ■•iii'cn;  igssets.  pariiciilarly  in  ac¬ 
counts  riicivalile  .and  cash.  Oilier- 


W/W. 


Hunl’s  Sales  In  1935  Up 

12.3'^  r  But  Profit  Lower 


over  a  great  part  of  flip  eonnri '-  lias 
be*n  the  chief  topic  of  commeiji  iu 
tlie  ir.ade  reports  during  I-’ctiruarv . 


balance  .siteei. 


rail''  by  12. .1  pi"  e<  nt.  during  193. 
with  to’til  Miif!'  o!  .8938.758.  .Nc 


been  gccnpial  throughout,  the  coun-  (cr  goo<l.s.  and  coal  iii-rainci ion  ha.- 
fry,  has  put  a  stop  to  actual  opera- j ’‘i-ien  to  the  Idghest  figure  m  six 


iiritoN  i  Kitii:  itmiti  Nh  ( j  r 

Tht  lluion  F  Erie  .Mortgage  Ci,,-- 
, ’'oration  lais  dcclrire'l  a  dividend 
(.No.  I'lti  of  li.j'J  for  the  fir.-'t  qiiar- 
M.-r  of  !93r,.  'I’hi.s  i;s  pti.vahle  at  'lie 
coipoi-u  I  ion'-,  nniin  Inarieli  in  [.on 
don.  (intario.  on  and  after  ,\nril  I.s, 


iperatiiiL’  profit  ine.vover.  dropped  fjous  and  undoubtedly  delayed  the  .'’’‘urs.  Hut  these  of  cour.'e  at 


to  .$12, 5;, 7  ironi 
tMovidiu.-  .*5:',.56r 
ihin  'Company  had 


depreciation  -work. 


.'ivvardiiig  of  contracts  for  private  exceptions.  On  the  wliole  biirinc 


has  been  i-ciarded.  .-snovv  utul  ice  ,p,,|  ,,f  , 


I'CT.  I  '  .-liareiioli,cr'  of  I'eeord 

a'  AI-M-rb  11ih,  1926.  .-uhI  r -pi  i-' etc .• 
a  ri  dll--: ion  of  i,  of  1  per  ci  ni.  iron: 


Y..-  '■ 


pet  loss  for  the  In  sj„tc  temporary  decline. :  have  hampered  tran.sporiatlon,  and  - 


he  lu  r  vioti..  qiitirlt  r. 


.\o  dn-dcnil,'  were  contracts  awarded  for  the  first  two, the  movenaeni,  of  merchandise 


paid  and  r  urplub  warv  riduccd  t"  of  the  year  amount  to  $21.-  — — — — 

''31.111  Iroiii  V.  l.ilK',  Ihe  conip.iny  :  ipp  compared  with  *2b.8&2.- 

roiitinuc,-  lo  openi'e  31  conlcciion-  for  1935.  $1 2.335.000  tor  1934  and  ■  ntlS 

ety  ston.  and  i  e'lnuraii':-.  the  ac-  tfi„5ii.7no  for  1933.  Moreover,  con-'  _________ 

'luisition  ol  the  >avarin  Restaurant  tempiated  work  for  which  contracts! 

and  tile  I’peniiig  of  a  iievv  store  in  ,  )iavr  not  been  awarded,  amounts  to, 

3  urontu.  ofisetriug  ihc  closing  of  t  5,37  f„j.  January  and  Feb- '  Bank  n»Hn  Jar 

iwo  unit.s.  The  cai.t  ring  department  j  ,.uaj.y.  I  WiiciwaV  Mi 

was  enlarged  and  incrra.-}d  sales  Fcbriiary  awards  wore  divided  j  Teh  ji 
fruni  thi:  bratKli  of  tlie  inisincKs  '6  '  ^jj^ong  the  provinces  as  follows:  Whett^u* 

I  xpeeted  in  1936.  Qiu-bce.  .$3.679.3(i0,-  Ontario.  *3,375.-  j  Pil’i?on--j’'ao 


Business  Index 


was  enlarged  and  incrra.-}d  sales  Fcbriiaty  awards  wore  divided  j 
fruni  thi:  bratKli  of  tlie  inisincKs  '6  '  ^jj^ong  the  provinces  as  follows:  ^ 
I  xpeeted  in  1936.  Qiu-bce.  .$3.679.3('0,-  Ontario.  *3,375,-  I 

AA'orkiii.g  capital  1.-:  viowu  10  $2!-  jj^fi:  British  rolntnbia.  $39.5,800;  1 
.sl9  from  .512,657  while  fixed  a-ssets  '  $294,000;  Nova  Scotia.; 

at  $5.57.81"  have  apparcntlv  been  ,«2i4.fifiO;  Alberta,  *65.000;  New 

increased  Iiv  82(1.539  if  deni  eciaf.’on  T<  rti  33  u«' 1 4^-Q  ‘)nn*  ttia  vilf  f«  t /•hnwflfl 


in<  reased  by  82". 539  if  depi  eciiif.-on  Brunswick.  $39,200;  Saskatchewan 
i-csPi-ve  for  the.  year  i?  taken  i*.to  jo-  ooo;  Prince  Edward  Island.  $28, 
account  t  ui  reni  assets  of  $86,380  ■  qqp 

include  c.ash  at  815. "62:  rtvcivahle."  _ 

.-u  .816.829  and  inventory  of  JU.W,  ^  ind^trid  Employment 


Grain  I**  — 

tth  21  - 

'l)\n  ' 

f  ith$T  Griiir-s  (Hi» 

Pij  Iron— Jfao . 

PtiJel  —.Tun. 
Employment — F«h. 
Construction  —Feb 
Kl^ctrlr  Oiitput 
^.wh.ijan 


>*,9r*2.con.fH)o 
•  2  9 


‘;i.3,3f;  t'Do: 
Ion? 
•:«  I 
y,?.27,'r)^i 


as  well  a.'  supplies  aigl  prepaid  ex¬ 
penses  at  $10,303.  Investments  in 
and  advances  lo  .snb.sidiary  coiniiun.v 


Brunswick.  $39,200;  Saskatchewan, 

*35.200;  Prince  Edward  Island.  $2$,-  \re»V  22 

OOU  CumuUlive 

__  CVM  r,ro6t  WeeV 

- -  Fch  29 

Industrial  Employment  r  p  R  m  >.  jm 

D  .  .  ctT  A*  •  C.N.R.  Gcjm  Wcf'k 

Re^tera  a  Sharp  Gain  i-eb  2n 

The  index  of  general  employment  Twde  Ui 


.ire  up  $2,156  io  $10,31*.  The  corn-  showed  a  jtaiii  of  four  per  cent,  on 
pany  has  outsmnding  18.65t5  shares  February  1  over  fhe  same  date  last 
of  class  A  Mock  and  15,000  shares  of  year.  The  index  of  employment  in 


*2."2',00i> 
*612. K2 


$3,3sr,,ertfi 

GTfi,T;ii 


8r.3,sa".';i. 
in,.','  n.rt  .  6 


1  hu-s  B  stock. 

Of  the  .31  units  operated  b 


manufacturing  plants,  unaffected  by  .  ***?;-'*  Markett* 


the  unemployment  relief,  recorded  an 


Sham  mid  week  end. 
Feb  2» 


company.  27  arc  in  Toronto,  one  in  incrcaae  of  no  less  than  9.3  p.c.  The  :  r-,pper— Mar.  4 -t.50  .r-itw  N 

*  •'  _  .  i*.  _ __v-j _ ppal  \$3r.  4  -  M  u\-.  S.l  it 


Hamilton,  two  in  Ottawa  and  one  in 
London,  Ont 


i  addition  to  the  working  forces  i  ^  •^Vcorniia; 
I  lumbering  operations  was  20.5  p.c.  {year 


-n'buat  Mar.  4  -  May.  S:l’ >- len":.  AV  "'.iiip 
*As  compared  ■with  '■•Krc-.iion'lins,  : .-i 
year 


iiid  .  mi'''Cll:jn''-i)irs  (■iciclii  li.'is  fallin  be  • 
_  luiul  l:i.'  i  V  c!i  r .  Prepa  n  "III  -  ti.r 

i  .'prip,  liiisiness  have  slov.cd  (lm>  11 ; 

.tile  mimber  r.f  bit' ITS  in  itic  wiiiiie- 
j|.rali'  tii-iri:et.:  lias  iit-en  less  ih.-m  a 
"TT  |,ve;ji'  ;ir;(i.  .Mini  ju  inanv  gmeral  i.i.;-- 
i-'-or '..'.handisc  tine:-;  ilicir  iiureba.'i's  liave. 
'j", .  been  .-uTiall'-r 

2i|  Ibi.-iil  Mad"  repori.-  are  .--fioiii  i!. 
iln  tiiost  |••c(  ion.'  the  wrath -i-  lia- 
‘  no:  pri'veiifi  li  modcrati’  t.-ain.',  over 
■^n  s  Im;  !  v-cMr,  and  liou.'e  I  urnishiug  r  ales 
6>-  a  b.'ive  broiigh!  "uoii  re.siills.  tint  Ini.-.i 
0  rii- m  a.'ip.-i rel  has  tiren  .'lack. 

.  Tl"  gt  '.-ile.-t  of  till'  unf.-ivoralit" 

:i  s  etTri  ;-  cl  Dh-  v.eailur  has  hern  u|i- 
on  aiiicnichile  deliveries.  .Vatutall' . 
n  "'iih  hi.gliwMvs  'll  h.'iil  condition  au 
loiiiiibile  :.iies  have  falien  off 
■'  ri rivf.a  wav- tioni  tlie  atsscmbl.v 
piatiis  ha-.i'  at  limes  iieen  .su.'.pi'nd- 
.1.'  V  produi  tion  ha.-  tiecii  ciir- 

•"  'ir.sjbij  to  Ilie  liivvtisl  level  siriee  the. 
"  .oj.f  iijnM'  of  ilti-  new  season,  on  No- ' 
'  ;  vciiili  r  1  It  is  p.roliable  that  F'-b-  i 

rnavv  a-  K'liihli?.'  Ir.ive  not  exceed¬ 
'd  3';''i,"ii(;  ears,  vvhieli  comparer 
’•v:'h  381, "O"  ill  .lanuary,  and  3.51."'  "  [ 
•i'Mt)rn'’ry.  19.3.5.  Operations  in  iIk-J 
'  P.'i  I'i atif’  materials  iiidusTrios  have! 
ii'f  "u  iii'fected  pi  oportionaiel.' .  1 


If: 

‘^i  i':' 


_ 


A  cocktuil  -  u  collius  - 
or  otluT  mixed  drink.s, 
bnsed  on  Vicker.s’  Con, 
aciiuire  fluvor  iiiid 
fra0,rancc  not  povSNible 
when  liny  other  j},in  is 
used. 


%Wi^i 


;jnd  tmcJrr  (h(?diieri  ^aipervision  of  lUe 

prorri«ff.r.«  .!f»«eph  A  John  \  li'k(*r«  K  C\>,,  I  i»J  . 

Upilninl,  hy  Corporaf hnL  UiinifeJ.  Montre.*! 
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CANADA  WIRE  & 
CABLE  HAD  MUCH 
IMPROVED  YEAR 

Net  Profit  of  $195,064  Com¬ 
pares  With  $6,636  in 
1934 


I'tss  siaioiiiriii  as  ai  Decembei  :'>1. 

■  I'l:;.').  wr-r;’  .^iibiiiil led  lo  shivrpliold 
fis.  (liiriiii;  toiallcri 

' '^<..'..’1,’  and  ('Npr list's  Sll.tliJS.  Icaiini; 
a  11(1  |()s.s  fiir  111*,*  vf'ar  nC 

Ii  uas  s:ai(i|  iliai  ilic  lonipan.i 
has  iiiadi'  a  1  luiirit-iiKaTi  idi  iho  ini- 
(iiTwi'i!  iiit;  nr  a  hit,  -K  ('f  m  \v  .sliu  res 
sul'l icii'iu  In  cfr  all  ciiirt'iit  iii- 
ilchtediioss.  lalii  tau  u  nl  drllliiia  j  ,,(■ 

cnsts  nil  iwn  wills  at  prostrii  einmenl 

idrillod.  and  Itaie  a  halancc  of  aa.-h 


\British  Columbia  Fruit  Growers 
I  Hate  Faith  in  the  Marketing  Act 


WORKING  CAPITAL  UP 

Shown  at  $2,137,384  Ainainsl 
$2,120,259  in  1934  —  Bal-, 
ancc  Shed  Reflects  Capital 
Adjustments 

sliai  |i  iiicroa.^p  in  pinfll.s  and  ;i 
iDodnato  inipro\ cnicni  in  ivirkinp  ! 
f'apilal  foatiire.s  ilic  annual  rpiiori  of  1 
<  an  ad  a  Wiro  .V  I'ahlp  l  nnipiiny. 
Limited,  for  Ifi:;,").  I 

Nel  opt'iaiiiia  prnl'it  fni'  ilip  xpat  ' 
iindpr  I'pxipvx  anmiinipd  lo  IT  ; 

M.«  compared  wiili  .$  11)7. ill).",  lor  ll);!4 
and  STLGlh.’  for  l'i:;:i,  ,\ripr  adilition  , 
"f  oth<ii;-  iiipoirip  at  and  tie-  i 

ftuctioii  of  df-pippiaiinii  at  $»lS.:iii1;| 
nioxinc  pxppiises  connppfpd  with, 
Hamilton  plant  al  Sl’i.Oll:  din'c- • 
rtirs'  fees  at  $l,5f):  exppiilive.t'  .-.alii- 
ri'es  at  *fin,!)0ii.  and  1a.\(>s  at  SIG.lliit. 
there  xva.s  lefl  a.  n(?t  prnfil  for  Ilhld 
at  a.s  aitainiil  .‘tH.liUG  for 

nidi.  PiPvioiis  balance  was  hTouKlit 
forward  at  itSd.HTfi,  Icaviat;  a  profit 
and  loss  halanrp  to  1)0  carri('‘d  for-  ' 
w'srd  in  ihp  onnoni,  cxlilbii  ai 

Profit,  and  los,=  a'cnnii 


VBiicoiiv#r  BurcAij  The  Fitinncial  Timet 

\;iiifonc(>t .  -f’endin;.’  definite  word  iip.sei  iheir  schenie  of  oii'  iai'.on. 
as  H)  the  vulidit.v  nr  otherwise  of  the  .At  a  rpcciit  merlin'-  of  ihe  It.  i  . 
federtil  itiarliciins  lawn  and  the  ai-|l'nni  (ii  ow-t  r.-;’  ocl-it.on  in  Kel- 

the  Maekcni'ie  kint:  f!n\-  ov.na  it  was  the  Loneial  fpclnrj  thai 
ooucerning  their  P(.inipul- 1 1  he  preseiii  produce  iiiiti  !c«'i  >ti,';  law  .s 
I  sory  clause,  fruit  srowers  of  Hrii-'litue  worked  in  i;o<>'l  iitt'ci.  Aiii- 
tn  lliP  ireasni  v  w  ith  w  hich  to  work.  ,  j^l,  ^-iH  p,,  ^  1,1,  Un.i,,  oi  iho  mowt  i';  laxin  the  (  oni-  1 

■“  present  sales  maehinerx ,  hnplnc  that  pii1sor.\  <  Itni.sc.  inaintroinni;  ihitf' 

Kubsetiiieiit  events  Wrill  not  iiiaierially  volnntar.x  pool.s  tnid  iini' kctiay  i 


a.^cncie.s  liaxe  iiuariahly  ctillapsed. 
,  feattiip  cl  tlie  meeting  "’as  a 
v.arnin?;  i-s.-ned  hyM.  .\.  (Irniit.  mar- 
Ui't.s  comiiiis.iioner  for  the  fruit  in- 
(iu.'ti'v  of  this  pi'ovlncp.  arainst  ruth- 
'  Ips.s  conip'  i  iiioii  of  American  produc¬ 
ers  in  Ilic  itrairic  niarkeus.  The 
rcclprociiy  agreement  ha.s  stiven  the 
■  .\i;u  1  iciins  rrciticr  entry  than  in  Ihe 
past,  and  \lr.  (liani  fears  that  they 
I  will  take  tidvauiago  of  the  new  sit- 
iiali'ii  to  Ihe  utmost. 


Can.  Foreign  Investments 
Redeems  Preferred  Stock, 


L)ND0N&  WESTERN 
TRUST  PROFITS  UP 

N«t  Earnings  For  1935  Eque  i 
lo  3.9  Per  Cent,  on  Us  | 
Capital 


4;ol.n  <11  Tl 

Witialp,  a. 
isl.otchcvx  an  ( 


I  T  o>  r’H AiRii':<« 

T)(c  .Manttchn  ai 
iiiipiit  of  gold  Bh(Hv< 


registered  ss  of  May  15  at  105  aad 
accrued  dlvtdeade,  making  ]07  pei- 
share.  When  this  amount  to  a  par 

— -  :  value  of  $229,300  is  retired,  there 

Announeernem  is  made  by  fbe  ,vni  be  outstanding  $1,100,000.  In 
direi  ioi  K  of  <  anadian  Foreign  in- 1 X935,  the  company  redeemed  $30,700. 
vestmeni.s  i.orporaiiou  that  the  com-,  and  in  1&34  $353,700.  a  total  for  the 
pany  w  ill  redeem  on  July  1,  2.293  of ‘three  years  of  $603,700,  or  a  reduc- 
its  ."i  per  cent,  cumulative  prefer-  .  tion  in  preference  payments  after 
ence  share.s.  Purchases  will  he  made  <  completion  of  the  present  coatem* 
in  the  open  marker  up  to  May  15  at  plated  operation  of  $4$, 296  per 
In.'),  and  the  lialanco  will  be  drawn  annum. 

b\  lot  on  preferred  shareholders  Regular  dividends  on  the  preferred 

^ . .  7 land  common  stock  have  been  de- 

lililc  change  )n  Occemhsi  and  i  clored  nftvabic  Anrll  1st  fa  sharc- 
«iTici)nt.'d  lo  1.3.613  f)nTi(;e.'<  compared  I Apni  isi  lo  snare- 
wiih  i:!  o.3;i  n)ince«  In  November.  holders  oi  record  March  14. 
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The  balance  .•^hr'ei  reflect!- 
capital  rcad.iustmeniR  outlined  in  a 
special  by-law  which  was  approved 
hy  shareholders  in  December  last. 
The  above-noted  hy-law  (iro\ ided 
for  a  r»‘adjUHtmunf  of  the  hook 
'■alucK  of  ccrlaiti  capital  a.ssct.s  in 
accordance  witli  an  appraisal  hy 
(jfficial.s  of  Ihe,  (oiiipany  in  con 
.lunciioii  with  indcpeiKicrii  ap 


Toronto  Bxireeoi)  The  Fi)iancial  Times 
T'oronio  l.ondon  i\  Western 
'|■nlslR  Co.  reports  net  tairning.s  of 
517..5.o7  ill  .193;'),  cf)iitil  H>  3.9  per 
ceni.  on  paid-in  capital  of  $1,214,- 
22.').  Tliis  compare.^  with  2.3  per 
ccni.  caiTK'd  in  I'.i'Vf.  From  J935 
earnings  are  deducted  $7,500  for 
wirtc-off  on  office  premises  and  .Vl.- 
.'iiMi  for  taxes,  permitting  increase  in 
MU  plus  to  $()9,S01  from  $34,244 
.Mortgage  colleciioiis  in  Ontario  are 
Kp(.))icd  to  liavi-  fliown  fuithcr  irri- 
proyement  and  the  outlook  in  this 
nroxince  is  "(li.stiiiclly  promisiDE.'' 
lictiiin.'i  from  investments  lu  the 
we.Jtcrn  provinces  were  badly  af¬ 
fected  by  nisi  which  made  inioads 
inio  the  whe.Tt  crop.  | 

‘total  assct.s  liavc  been  increaf-ed 
to  $49,908,977  from  $:;9.3*3.18.5  Ea- 
laics.  trusts  and  agencies  under a.d- 
.nini.stiatii.in  arc  np  to  $.36  668.621 
from  $31,99::,73'>,  'vhilc  piiaranteed 
funds  at  $2,265,768  compare.s  with  , 
$2,330,131  at  the  end  of  1934.  Capi-  | 
tal  funds  are,  slightly  hi.glier  at  $2.-  I 
n81..589.  Tncludcd  In  the  total  of 
guaranteed  funds  i,-!  S:i;').xi.i  i)wing  to  j 
capital  fund.s. 

Assets  held  against  ciiaraniced  1 
funds  include  cash  ai  $63  310  arid 
77,313  ;  unspecified  bonds  and  debentures  at  ■ 
$332,336.  Loans  on  stocks  and  bonds 
total  $176,6.11  and  niortgage.s  $1.- : 
Ijj,,  i  653,568.  Real  estate  and  agreementa 
,  a  I  of  sale  total  $39,910.  Included  i 
among  assets  in  capital  account  are  ‘ 
cash  at  .<58.756;  bonds  and  deben-  ‘ 
ture.s  at  $91,805  and  collateral  loans  ; 
of  $97,372.  There  are  also  advan¬ 
ces  of  $270,318  to  e.statc.s  and  trusts 
in  addition  to  ilie  .advance  to  guar-  • 
;anlepd  funds.  Mortgages  and  agree- 
nicnt.s  of  sale  Iota!  .$'t79.T8(i  while  ' 


prai.sers.  This  nccc.'^.sitatcd  a  cones-  '  held  for  .sale,  at  $780.- 

ponding  rodU'Ctioii  in  the  amount  re- '  includes  certain  properties  set 


presented  by  the  outstanding  no  par 
xaliic  coniinoii  shares  of  the  corn- 


aside  under  an  agreement  to  provide 
I  for  contingent  liability  assumed  on 


fiany,  but  did  not  result  in  any  re- !  f”"  Standard  Trusts  (o 


business. 


(iuciioii  in  the  number  of  such  shares  ‘ 

"Ufstanding.  nor  in  ihc  actual  valne.i 
of  the  as.'xct.s  of  the  company  of  its  | 

■iliare.*-,  ‘ 

'  liangcs  among  individual  items  > 
include  cash  up  at  $2)17.713  from  ; 

?!8'l,506.  .Kcriirii ics  down  to  $338,916; 

I  rom  $826  nSS.  leceivablcs  down  $37.-  ' 

110(1  to  $;ni.')S6  and  inveiilories  arc 
eff  1((  .l;  1,377.5,8 1  from  .$  I..')65,530,‘ 

I’iani.  etc.,  valuation  i.s  cut  to  -$2.- 
'■•53,7.57  from  $1.50.5,951.  Total  cur¬ 
rent  as.sets  are  down  to  $2,326,230 
f)om  $2,924,083  and  current  liabili- 
I'c.s  ar.-'  down  from  $804,724  lo  $188,- 
846,  Ir.avina  net  working  capital  of  , . 

<2.137.38!  (ounMnni.  will!  152  120,259  If, 

ir|)|  ibighcr  than  sales  in  .lanuary,  193e. 

;  wrhile  .sales  in  .February  are  rua- 
liiing  approximately  355c  bettor 
(than  in  February.  1935.  The  com¬ 
pany  showed  a  small  profit  on  op- 


EASY  WASHING  < 
SALES  INCREASE 


January  Up  41  P.C.  and  Feb¬ 
ruary  35  P.C. — No  Dividend 

Action  Yet  j 

Toronto  Bureau  The  Financial  Timei  i 
Toronto. — Easy  Washing  Machine 


I  oinpar.'iiix  (>  woi  kin 
urcs  follow  horewiib: 

’  1113.)  i!i3l 

$  $ 

<  (ir.  B'.K'l*  2..'J2(>.23(I  2.S24.!)S.'1 

Cor.  ii:i(>>  IDS, Sit;  801,721 


caijilat  fif 


I  S.33 


w , 


2.s:i8,R78 

7l!»,9nB 


J 1 8.07 


I  2.i;i7..3Ri  2.i2n.2.)a 

Itiisiiiess  Iiiliiiii,.  I'p 

I  hc  iircsjdt'ni,  II.  Horsfall,  in  his 
icpori  lo  sharctioldcrs,  says  in  part: 

"  I'lic  \  oliimc  of  business  offering 
was  ficticr  Ihnii  ,(  year  ago  hut 
(•'(itsidcrably  below  normal,  being 
77.5  per  cent  of  ilu'  year  1931  as 
ompared  with  t):’..2  pci  cent,  in 
I:i3l.  A\‘hilc  the  imiiiovcmcni  oxer 
l.'(si  year  1.-  very  definite  llie  point 
III  volume  of  liusiness  has  not  yci 
I,  .'Cii  rcaclicil  x\  lici  c  noriiuil  profiis 
(.'III  Ilf  .^howii.  Tile  rcsiills.  Iioxx - 
I'xcr.  arc  iiiucli  ticiici  ilian  in  any 
yenr  since  l).i3l. 

AIoxiiic  ilic  Tiiai  iiinciy  and 
criiiipincnl  from  yiuii  Hamilton 
plant  to  l.casidc  lia:.  incieascd  pro- 
(iiiclivc  cfricicllc.x .  Itas  made  pos-sihlc 
licllcr  siipcrx  isHUi.  and  ha.s  lu'o- 
(luccd  iipi'ialing  ccoiioiiMCs  all  of 
'ixliuii  find  s  iiiu  1  (  fleet ion  in  pre- 
sfiil  caiTim-s  ami  will  improxx' 
•■'.'i. Times  liii  llici'  vx  lien  liusuicss  of- 
I  'niics  ticcoiiic  tiKii'c  iiiiiiiial. 

'  I’Kiypcci s  for  Ilic  comliiv  yxiar 
'.lill  arc  iiidcfiiiilc.  Increased  actix- 
ii.x  in  mining  again  ensures  saiis- 
lacioix  (Icmauil  tor  your  prodii .Is 
liy  llial  mdiisliy  Inil  siitisi  ,'Hil  la  I 
puiT  lia.si','-  fix  III!'  I'l.i'c.l  nca  I  ap 
paialns  ina  niifaci  l^■('|•s,  liic  nil- 
I'.a.x.s,  ilii;  I  clcgra  |)li  ((impaiiii's 
and  lie  |niMi(  uliliiies  aic  slilf  a 
proniis'  and  not  an  acunilii 
.Ni'x  cr)  lU'li'.'s  d('in;iiul  fidiii  tlie.'W 
(luaricis  Inis  liccii  .lo  Imiilcil  diiriiie 
(lie  |ia;-i  fniir  \('ar.s  lliai  (ho  lime  of 
noiinal  iiiixtng  cannol  he  very  far 
0)1.  When  ilnil  lime  arrives  your 
xinnnaii,'  'vill  bcncfil.  Without  nor¬ 
mal  piii  (  ha.'^lrig  by  these  consiinicrs 
voiir  coiniiaiiy  caiinol  anticipalc 
ih('  loniiagi'  |■((lUll('d  to  show-  uor- - 
mal  profii.s."  i 


)  eralioDS  in  January  as  compared 
‘  xvith  a  loss  in  the  corresponding 
months  in  1935.  Improvement  in 
i  sales  is  stated  to  he  due  largely  to 
.increase  in  domestic  business  since 
■export  business  has  been  variable. 
'The  exunpaiiy  has  some  TifO  agents 
!  operating  in  Canada 

The  ((Uilook  for  ilic  cuireni  .vear 
;  is  regarded  as  hetier  than  for  some 
•years,  aecordiigg  to  J-'.  C.  Dynes. 

:  president  and  general  manager  of 
jthe  company.  .An  in-.irease  in  .‘'ales 
I  for  1936  of  50C3  more  than  sale.-x  in 
!  192.5  has  been  set  as  an  oli.icctixe 
In  1935  the  company  had  a  gross 
profit  on  sai-es  of  .$1  11,672  as  com- 
I  pared  with  $S5,101  In  Fiji  and  net 
!  [irofil  of  .$5,)i25  xva.s  eiiual  to  78e  per 
share  on  the  7.576  share.s  of  $10  par 
lvalue  7c,.  preferred  stock  outstand¬ 
ing.  I’referred  dividead.s  acenic 
itrom  .Inly  1.  1935,  and  payment  of 
'dividends  has  l)C'!'H  deferred  in  or- 
'dei  to  s'rengfhen  XX  OI  king  capital 
position  Directors  hrlievc  thai  .u- 
rears  can  be  paid  off  in  a  iiiiiif)  sum 
XX  hell  working  capital  has  been  in- 
icrea.'eil  hni  c.Mian.sion  in  sales  din¬ 
ing  1936  may  iiei'i'.ssilale  inrreasing 
hank  loans  and  further  deferment 
'  ol  lo  eferred  dix  idends. 

PETROL  OIL  & 
EARNINGS  HIGHER 

Net  Equal  lo  5.4  Cents  Share 
Against  3.9  Cents  in 
1934 


Toronto  D(if«au  Tho  FinanLiol  Tliniio 
Toronto.- -retvol  Oi)  (8-  Cias  (  o., 
;  Ltd.,  for  the  year  ended  December 
I  31,  1935.  had  net  operating  profit  of 
:  $13,756  compared  xvith  $10,4!I3  in 
1931.  This  I.S  eiiuivaleiit  to  5.4  cents 
i  per  share,  aftei  leserve  for  taxes  on 
;  the  eomiiany's  220.000  shares  issued, 
'as  compared  with  3.9  cents  last 
;ycar.  Gross  earnings  for  the  year 
j  amounted  to  i)it»,179.  as  'Compared 

- T;,,  '~n  .  T-  with  $33,150  in  the  preceding  y-ear. 

Shareholders  Will  Receive  Two  j  while  operating  expenses  totalled 
New  Shares  For  Each  5  .'  $22,423  ngainst  $22,637  in  19.34. 

Old  Held  I  balance  sheet  shows  current 

_  ;  assnUi  of  $31,693,  consisting  chiefly 

of  cash  amounting  lo  approximately 
i  $26,486  and  accounts  receivable  of 


OLGA  GAS  &  OIL 
CHANGE  APPROVED 


$4,336.  I'  urrcnt.  liabilities  arc  sho-wn 
at  $5,099  against  $2,461  in  1934, 
Working  capital  stands  at  $26,494  as 
compared  xvith  $17,961  nt  the,  end  of 
1931. 


Torontd. --  Olga  Ga.s  A-  Oil.  Ltd.. 
shat  fholdc!  s  at  a  spex-ial  general 
meeting,  have  approved  a  pro¬ 
posal  submitted  by  the  direeUirs  for 
iJie  reorgaiiizalion  of  the  company's 
i.apital  .s( |•u(■lure.  I  ndei  the  new 
plan  Ihe  pieseni  capital  of  2.000,- 
OOiJ  share;  of  no  jiar  xaliic  xvill  be 
decreased  to  xoo.ooii  shares  and  siib- 
sfifjiienily  iiicrca.sid  to  2,('00,0oi) 
shares.  Sharolioldxu s  w 

ixvo  ne.xx  .‘hares  tor  eaeli  ,,vv  wx^  :  publishoo  by  .7. 

held  and  tlie  eonipaiiy  will  haxe  L- I  the  Animal  Husbamlr 
20O.IJOO  sliarcs  in  Hie  treasury  for  !  Quebec  Depiuiment 
further  financing. 


HonSK  HIIEEDIAG  IN  RfEBEC  j 

•'iuebi'i  .  —  .V  .“ub.st  a  nil!)  1  increase 
I  receive  i  m  liorKC- breeding  in  the  Trovince  of 
five  old  1  8jxiebcc  since  Ik,'?!,  i.s  shoxvn  in  fig- 


7.  xlaineau.  of 
I  Brandi  of  the 
if  Agriculture. 
Biitbs  of  eixlts  increased  reguLarly  in 
,,  ,,  ,  the  pa.st  five  years  with  slwtiatics  for 

rhe  name  ol  the  coiuiiaux'  will  l>e  .  193^  Jiiioix mg  an  adx'.ance  of  44^ 
cliangeil  lo  Olga  Oa.s  I,tfl..  and  the  ove,  1933.  Colt.s  boin  in  1931.  totalled 
hoard  of  diredors  rerliieed  frixm  7  i 'i-Sf*'''  eempared  xx  ifh  iT  -tlB  in  1931. 

t  oniplclc  t;qiir'.‘.s  foi  Ik.T.)  are.  not- yet 
.tvailable  but  indieations  point  to 


mem  he  IS  t( 


A  balance  sheei  and  profit,  aitd  '  eontinuance  of  the.  increasing  trend. 


ry'trfttudiuu  l.is'tr 


817,000,000 

I’lie  Sliawiiiigari  Water  and  Power  Company 

I'irsl  xMorlgage  and  Collateral  Trust  Sinking  Fund  Bonds 
'rHenIv-five  Year  iSeries  ‘"F,” 


rwKfd  .April  t,  1P36 


Oue  Atirt!  1  JMI 


'.lijt-Atandirr 


Iniere.xt  .April  1  and  Oclobtr  I.  Coupon  Bond*  $1,000.  and  $500  de/i-Ttninstion*.  retriMarable  83  to  principal  enlr. 

Pi  iticipa'.  and  interest  pa,  able  in  tlie  Cities  of  Montreal  and  Toionfo  in  lawful  money  of  the  Dominion  Of  CatiadA 
Callable  on  thirty  days'  nofire  as  a  whole  at  any  time  or  in  part  on  any  interest  date,  at  104  and  intere.‘'+ 
on  or  before  April  1  1941;  thereafter  at  103  and  infrrcft  orx  or  before  April  1  1946.  thereafter  102 
and  Intererl  on  o."  bef«xre  April  1.  lOtiJ;  thereafter  at  lOl  and  inlcre..<i  on  or  before  .April  ! 

1956;  tbercafler  «t  100  and  inferesf  prior  to  maturit.v. 

Montreal  Trust  Company,  Tru.stofr, 

In  Hie  apinton  of  cnuntfi  lbe*f.  linrids  4*111  Iw  •  lejral  Invfatmen*  for  f,1fe  Invirtnce  <  n*wp»nte.»  onder  the  Canadian  and 

Britiah  Inauraaice  Companieii  Act.  1932. 

CAPITALIZATION 

,  tL'pon  completion  of  present  Gnancing: 

FLXDED  DEBT:  f  irst  Mortgage  and  Collateral  Trust  Sinking  Ftmd  Bond? 

( Authorized  S200.600,000. ) 

Series  “A”  4V2^i;  due  October  1.  1967... .  334.286,000 

Series  '‘B”  4ij>%  .iue  May  1,  1968 .  IS,867,000 

Series  'TT'  4V2%  due  October  1,  1970 .  .  .  18,9.38,000 

"Serie-s  “F’'  4%  due.  April  1,  1961  (thi.?  issue  to  be  now  ,-ok!) .....  17.000,000 

- - -  886,091,000 

Short  Term  Notes . maturing  .$1,000  cno  Dee.  3.i  1930.  and  $1,000,000  i.ic.  31.  1937.  ,  . .  2,000,000 

Capital  Stock,  one  class,  vitiiout  par  value .  2,178,250  shai'M 

’NOT?.'  The  authorised  amount  of  Twenty-five  Year  brTie,5  "F”  Bondi  ;s  SSO.OtiD.iii.iO  -w  hirh  .vie  to  he  dealt  'wUh  a*  ui'-'Ve 

hiilT  described  under  the  headint  of  ‘  Purpose  of  Issue.  ' 

THE  COMPANY 

The  Shawinigan  Water  and  Power  Company,  incorporated  under  the  laxv.s  <jf  the  t'ru\  nice  of  Quebec.  Canada,  is  a  large  producer 
of  h.vdro-electric  power,  owning  plants  with  a  present  installed  capacity  of  8(74.x35d  H.P  .  and  having  in  addition  long  term  contracLsi 
for  the  purchase  of  116.289  H.P.  It  carries  on  business  throughout  the  Province  of  Quebec,  its  ilistributioii  .system  covering  16,000 
square  miles  and  serving  .e.vcluding  the  Island  of  Montreal  and  District  of  Qiietifc)  a  total  of  ;»90  town.s  and  villages.  Customers 
served,  including  those  supplied  through  municipal  systems  or  privately  o\vne<l  coinpanie.s  purchasing  power  from  the  Company, 
number  approximately  66,274. 

SECURITY 

Tlie  First  Mortgage  and  Collateral  Trust  Bonds  are  secured  by  direct  first  mortgage  on  the  Company's  lands,  rights  in  lands, 
water  powers,  dams,  power  houses  and  transmission  lines  owned  October  1.  1927.  or  since  acquired  and  made  the  basis  of  issue  ot 
additional  Bonds;  by  pledge  of  first  mortgage  bonds  of  Shawinigan  Chemical.^  Limited  and  St  Maurice  Power  Corporation;  and  bv  a 
floating  charge  on  all  other  assets  now' owned  or  hereafter  acquired.  Except  as  otherwi.se  therein  provided,  the  Hen  of  the  Mortgage 
w  ill  not  e.xtend  to  other  property  or  securities  not  made  the  basis  of  is.sue  of  additional  Bonds. 

Total  book  value  of  properties  (after  depreciation)  am!  securities  covered  b\  $86,091,000  Bonds  to  be  presently  outstanding  with 
the  public  and  $2,900,000  Bonds  to  be  deposited  as  described  below,  will  be  more  than  $133,250,000.  of  w'hich  more  than  $129,000,000 
x'Otnprises  properties  on  which  these  Bonds  wdll  be  a  direct  first  mortgage,  and  approximately  $4,250,000  comprises  first  mortgage 
bonds  of  the  two  companies  mentioned  above.  Total  fixed  assets  (after  depreciation)  and  securities  owned,  at  book  values,  exceed 
$153,500,000, 

EARNINGS 


1)103.  <*ndea 

Dec.  31 

Gros*  Ea/mrigj 

Vet  Earnings  (befor* 
Deprecxalion  Sc  Incoma 
Taxe.')  applicable  <0 
Inlei'cst  Charge# 

Interest 

Charges  (Inc. 
int.  charges 
ir>  Capital  A.C' 

BaUnce 

1929 

$13,475,86-3 

$8,765,733 

.?2.857,754 

$5,907,979 

1930 

14,954,071 

10.021.477 

3,450,807 

6,570,670 

193J 

13.693,194 

8,660,113'' 

3,909,675 

4,760,43? 

1932 

12,635,279 

7..388.915  i  .  , 

4.054,442 

3,334,472 

1933 

11,945,863 

6-756.171  f 

-3,813.127  (r) 

2,943.044 

1934 

12,604,406 

7.195,124  J 

4.127.681 

3,367,443 

19-35 

13,067,800 

7.560,723  (b) 

4,01x8,758 

3.541,965 

After  cost  of  exchange  on  interest  payable  in  Uiiiled  Stales  fand.7  and  Sicrljne. 

Affrr  transfer  to  Exchange  Equaiizaliop  Reserve  of  $100,000. 

After  a  deiduvtion  of  S300.000.,  representing  inlcrc.st  charged  to  poxxrr  development  on  the  cost  of  work  In  courae  o' 
onstrnclio7i. 


la  I 
<b» 


Net  earnings  for  the  12  months  ended  December  31sl.  1935.  as  above  xvere  $7,560,723.  or  1.96  times  the  $3,879,095  annual 
Interest  on  total  Funded  Debt  (including  Short  Term  Notes)  to  be  presently  outstanding  with  the  public  upon  completion  of  present 
financing. 

PURPOSE  OF  ISSUE 

Proceeds  of  the  $17,000,000  Bonds  to  be  pre.sentl.v  sold  will  be  used  for  the  purpose  of  redeeming  on  April  15th.  1936.  the  Company ‘,s 
outstanding  Series  “C  '  0%  First  Mortgage  and  Collateral  Tru.st  Sinking  Fund  Bonds  maturing  February  1st.  1970,  aggregating 
$14,980,000  principal  amount,  together  with  the  premium  thereon,  and  the  roniaiudor  fpr  other  corporate  purposes.^  The  (Jonipany 
will  surrendev  to  tin:'  Trustee  for  cancellation  Series  “E'’  5“'^  Bonds  maturing  February  1st.  1972,  in  an  amount  of  .$15,016,500  shown 
•on  the  Balance  Sheet  of  the  Company  December  31  si,  1935,  a.«  t.'ertified  Bonds. 

Against  the  redemption  of  Serie.«  "C’  Bond.'?  and  tb'’  cancellation  of  .Series  "Fy  Ronds,  aggregating  $29,996,300,  there  will 
lie  available  to  the  Comviany  an  equivalent,  piincipal  amount  of  Serie.s  "F'’’  Bonds,  of  which,  in  addition  to  the  $17.000, 00()  Bonds 
HOW'  being  sold,  the  Trustee  will  certify  and  deliver  to  the  Company  $2,500,000  Bonds  to  replace  a  .similar  amount  of  Series  “F,” 
Bonds  previously  used  by  it  a.s  collateral  security  to  fiio  aiiove  ineiitioner!  $2,000,000  of  .'>hort  Term  Notes,  and  $-100,000  Bonds  to 
I’oplace  a  similar  amount  nf  Series  "E"  Bonds  depo.'^ilcd  witli  the  Quebec  Goxernment  as  collateral  security  for  the  pcrfonnance  by 
the  ('ompari.v  of  its  obligations  uridei-  contract  with  the  .said  goxeriinient  coLei  irig  tlie  de' t-lopment  of  certain  water  povver.s  on  the 
St.  iVlaurico  River.  The  balance  f»f  $10,096,500  Floods  xvill  be  axailable  lo  the  Company  for  its  corporate  purposes. 

.SI.NKlNCi  l  UNH 

Provi.sioii  ha.s  been  made  under  ihe  terms  of  the  Mnrlgage  bn  a  Sinking  F'lmd  of  I'o  per  anniini  on  the  largest  amdunt  of  firii 
.Mortgage  and  Coliatei  al  Tvii.sf  ftonds  outstanding  m  Oiu  !i  yeai .  to  be  usecl  lo  ndire  Bomls  b.v  pureh.A.se  at  not  exceeding  the  price  at 
wliich  they  ai.‘e  then  c.'dlabte,  or  by  call  if  not  so  piirciia.sable. 

Frier:  *)9.50  and  accrued  interest,  yielding  o\er 

Bonfl.v  effeitd  'vhen.  as  and  if  ii.sue'I  sr.a  I'Pxci'.ed  b.x  ks  H'.a  xxibjecl  lo  ajxpioxsl  C)f  cuuijse!.  All  legal  matter*  perUintog 
to  Ih.s  issue  fo  be  passed  upon  bv  .Mx's.srs  MacDoncaM.  M .xcfarlani'  Scot!  ^  Hiigesspn  of  Moiilveal  II  is  expecied 
tkal  Tnii>ip(?'s  liderim  C  ertirtcaic.^  "  ill  be  j  early  fur  delivery  on  or  about  Apnl  9'h,  1936, 

.'Ufirod  ^  Company,  Limited 

The  Dominion  Securities  Corporal  ion  l  .imited  M  ood,  Gundy  ^5;  I’ompafiy  Limited 


Collier,  Norris  &  Henderson  Lid. 
Nesbitt,  Thomson  &  Co.  Limited 
Socidte  de  IMacements  Inr, 

R.  A.  Daly  &  Co.  Ltd. 

Mead  &  Company  Limited 
Mills,  Spence  &  Company  liimited 
Iselin  Corporation  of  Canada 
Canadian  Alliance  Corp.  Limited 
Matthews  &  Co.  Limited 
Cochran.  Murray  &  Company  Limited 
Midland  Securities  Corp.  Limited 
•L  L.  Graham  &  Co.  Limited 
Eastern  Securities  Co.  Limited 
Fry  &  Company 

(looderham,  Muliin  &  Richardson  Ltd. 
l.’iard,  Robertson  &  Co.  Limited 


Hanson  Bros.  Inc. 

MrLeod.  Young.  Weir  &  Co.  Ltd- 
MeTaggart,  Hannaford,  Dirks  &  Gordon  Ltd. 
Bell,  Gouinlock  &  Co.  Ltd. 

-lames  Richardson  &  Sons 
Kerrig.Tn,  Mac'i'ier  &  Co.  Ltd. 
Rene-T,  Leclerc  Inc, 

F,  W.  Keir  &  Co.  Limited 
Gairdner  &  Co.  Ltd, 

Dyment,  Anderson  &  Company 
Harris,  Ramsay  &  Co.  Ltd. 

T.  M.  Bell  &  Co.  Limited 
Bartlett,  Cayley  &  Co.  Ltd. 

Milross  Securities  Corp.  Limited 
Credit  Anglo-Francais  Ltd. 

Geo.  Beausolei)  &  Co. 


A.  £.  Ames  ft  Co.  Limited 
Royal  Securities  Corporation  Limited 
f..  G.  Beaubien  ft  Cie  Ltee. 
W.  C.  Pitfield  ft  Co.  Ltd. 

Ernest  Savard  Ltee 
Greenahfelds  ft  Co.  Inc, 
R.  0.  Sweezey  ft  Co.  Ltd, 
Lawton  Wllliama  &  Company  Ltd. 
C.  H.  Burgess  ft  Co,  Limited 
(Trdflis.  Fairclough  ft  Noraworthy  Ltd. 
Wright,  Henderson  ft  Co.  Limited 
Harrison  ft  Company  Ltmitad 
Irring.  Brennan  ft  Co.  Limited 
Flemming  ft  Co.  Ltd. 
Brawiey,  Cathers  ft  Co.  Limited 
H.  C.  Monk  ft  Co.  Limited 


Tt*  •taicKrai*  ?(>aUx&«il  la  thU  irlta«  set  ix>artf.t*«<)  «r«  nr^o  lofni'ma'tlefl  tsd  ad*ic«  wkiofe  w«  Mittt  t«  %*  teeuiat*  aad  laUablt. 
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€ht  IFtitaitrlal  f tmra 


'  surface  for  that  solution  which,  seemingly,  lies  in  fun-  j 
damental  economic  conditions.  , 


C.P.R.  and  the  Birth  of  a  Nation 


k.> 

hv  Thr 
Limitrd. 
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President 
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A.  R.  W  YOUNG  ■ 
W.  A.  HIGGINS  - 

.  .  .  •  .  Editor-in-Chief 

.....  Toronto  Editor 

The  Consequences  of  Repudiation 

'^HE  dangei^  to  national  credit  and  to  business  and 


investments  that  are  almost  certain  to  arise  from 


In  Presentins:  Romantic  Picture  the  President  Strikes  Out  at  Critics  of  System  s  Policies 


of  the  Great-West  Life  Assurance  Company,  in  an 


pUKSEXTIN'G  a  liislory  ot’  the  ac- 
^  complishnieuts  of  the  Cauadian 
Pacific  Kailway  iu  an  addret's  en¬ 
titled  “A  Transportation  Uemaiice," 


wav  prevented  Canada  from  being  a  |  In  an.swering  arpruments  that  the 
"minor  extension  of  the  great  na- !  Canadian  Pacifie  rushed  the  settle- 
tion  to  the  south."  ment  of  Western.  Canada  too  fast, 

V  V  itli)-  Edward  said;  "If  it  was  wrong 

After  outlining  the  part  tlie  C.  I’.  1  for  us  to  do  what  we  could  to 


the  Edmonton  Life  Underwriters’  Asso- j  St.  James  Literary  Society,  K.  played  in  the^"Ar(  h  ol  Confedera- j  populate  the  plains  before  they 


Pointing  out  that  any  breach  of  contract  constitutes  ,ed:— 


I  Montreal,  Sir  L'dward  lloatty  dcelar-  tion”;  its  construction:  how.'  Can¬ 


ada's  history  would  have  been  alter- 


should  be  seized 
settlers  from 


bv  an  inrush  of 


.  „  _  _  _  __  bond  is  as  much  a  breach 

»i.00  for  *i*  moSiht:  j  contract  as  is  default  of  interest.  Mr.  Ferguson  j  not  refer"  in ‘detail 

U  our  offic«»  of  S£lid  J— 


I  RACHIPTION  PRICI  :  In  Canada,  $3.00  a  yaar;  $1.75  tof 

.fx  In  Great  Britain  $3.00  a  year  Canadian  fund.,  of  Uie  interest  rate  on 

In  the  United  Slates  $3.50 
r  oreign  Subsrriptions,  $5.00  a  year 
\I1\TRT1S|\G  Rate  Cards  on  application  at  a 
t^om  ant  responsible  .VHvertifina  Agenej 

i  \BLE  ..VnnRrSS:  "Finlimes  ":  VC.  C.  Code 
lir.An  OIFICK.  Montreal.  L.^ncastcr  0’8 
ments. 

IDRONTO  omCf,  226  Bay  .Street.  D.  L.  Man.g.r, 

ctiarle.s  R.  McCarthy.  Ontario  Hepresentative 
F.lpin  246i  2466 

I  ON  DOS.  FNG  :  “i  Ilishopgate.  F.  C.  2. 


the  south,  then  wc 

"lu  these  vcais  the  fortunes  of  the  ed  if  the  builders  bad  followed  a  were  wrong.  It  is  with  no  shame 

■  ‘  did 


Depart 


Phones 


Davies 


Co., 


Ut'votrd  fo  the  interrsts  of  th>’ incesthiff  public  in  the  executive  emphasized;  this  despite  a  consid- 

(.e/ief  that  the  eaiifidevci  of  I  erable  .school  of  thought  among  legislators  that  a 

.r..biii/i(  Ilf  fiiuDicr  the  nrosnentn  of  fndrtfirni  ana  rne  u  o  b 

tiibUn)/  ’■’J  ■  I  partial  repudiation  of  interest  would  bs  of  little  con- 

tleerlopmrnt  of  oiir  nsouict--^.  ‘  f .  ... 


company  have  been  deeply  affected  ■  suggested  plan  to  make  it  a  Western  that  I  admit  that  the  company 
by  certain  conditions  lo  which  I  shall  j  railway ;  and  the  importance  of  the  j  its  best  to  carry  tjut  the  purpose 
It  is  not,  per-  s.vstem  to  the  country  In  the  North- ■  for  which  it  was  tTp.ated.  and  to 
haps,  a  very  romantic  picture  to  .see:Avcst  Rebellion.  Sir  Edward  .said,  | settle  Western  Canada  with  those, 
the  resources  of  the  nation  wasted  ini  "the  present  generation  of  Canadians  iwho,  .of  whatever  race  they  came,: 
the  establishment  .of  acute  competi-  are  easily  swas'ed  by  those  wlmiivonld  come  to  Canada  nnderstand- 
tion  for  the  great  company  whose  i  would  tell  them  that  the  Canadian  ■  ing  that  this  country  was  to  re- ; 

creation  was  a  part  of  the  birth  of  Pacific  syndicate  were  greedy  men  ^  main  British.  If  it  is  a  bad  thing 

the  nation.  I  might,  at  the  risk  of  seizing  a  fertile  empire.  I  wish  they  jlo  have  contributed  to  building  one. 

being  charged  with  mild  sarcasm,  ^  would  read  a  little  of  the  earlier  i  of  the  great  empires  of  history! 

suggest  that  the  reasons  given  for ,  history  of  Western  Canada.  .  .  .  It  |  then  the  Canadian  Pacific  played  its. 
The  rate  of  interest  on  a  bond  is  of  more  import- 'this  policy  were  romantic  in  a  cer-iwas  called  a  wilderness  whose  harsh  part  In  the  alleged  crime." 
ance  to  the  holder  than  is  the  principal,  the  life  sense.  If  sheer  fiction  without  climate  and  treeless,  barren  soil  Doubts  expressed  over  the  wis 


"It  is  obvious  that  any  debtor  who  ruthlessly 
repudiates  his  obligations  will  not  be  fully  trusted 
in  the  future.  There  are  incidents  in  history' 
where  large  communities  even  now  have  to  pay 
e.xtra  interest  on  public  borrowing  because  of  re¬ 
pudiation  made  a  generation  ago.” 


MONTRE.M..  FKI1''.AY.  MARCH  6.  1936. 


sequence  to  the  bondholder, 
.said: — 


In  thi.s  connection,  he 


Throwing  Stones  at  St.  James  Street  j 

-T'  HR  political  arena  at  Ottawa  has  been  turned  into  i 
1  something  of  a  brick-hurling  tournament.  All , 
the  political  leaders  appear  to  be  vicing  with  each 
other  in  their  .ittack.s  on  business — not  big  business 
alone  -and  anything  that  can  be  hurled  against  in- | 


dustry  and  finance  undei  the  loose  term  "St.  James 
Street"  has  become  good  politics.  ITiat  the  Biblical 
quotation  about  tho.se  who  sin  and  the  first  stone  has  | 
an  application  mii.'-t  be  evident  to  all  thinking  observ- 
prp — and  particularly  those  who  have  not  lost  their 
.«cnse  of  humor 

There  was  a  time  m  Canada  when  business— even 
big  business— could  be  considered  respectable,  when 
producers  of  goods  and  employers  of  labor,  creators 


"Under  certain  quite  conunon  circumstances,  it 
would  pay  the  bondholder  to  take  a  reduction  of 
three-quarters  or  more  of  his  principal  as  an  alter¬ 
native  to  taking  a  cut  of  fifty  per  cent,  in  hi.s 
original  interest  coupons.  This  will  doubtlcs.s 
seem  a  startling  and  extraordinary  statement,  but 
its  mathematical  and  practical  truth  can  be  easily 
demonstrated.  It  should  give  pause  to  those  who 
think  that  arbitraiy  interference  with  interest 
rates  is  a  light  matter  and  it  gives  emphasis  to 
the  suggestion  that  ill-considered  bond  conversion' 
programs  may  have  a  profoundly  depressing  effect 
on  general  business.’' 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Quarterly  Dividend 


.Notice  is  hereby  -.jiteii  ui.it 
a  lilvidemi  of  lAVU  l’';i; 
''ENT.  for  the  current  lUiarte!, 
beiiif:  at  the  rate  of 


:k 


EIGHT  PER  '  EM'.  I' 
ANNU.M 

on  the  p.-iid-iip  F'o,  ;:  o.' 

(he  Corporation,  ha.*  tieen  tle- 
clareil.  .md  th.ii  the  saiiio  will 
be  payable 


AVEDNE.RDAV. 
DAY  Ol' 


I'lii:  I  ii.’si 
Al’UIl, 

next,  to  Shareholders  of  reco-d 
at  the  close  of  business  on  the 
Fourteenth  day  of  Marcli  IDili;. 
By  order  of  the  Board. 

WALTER  F.  WATKINS. 

Secretary. 


SCRAP  BOOK 


a  foundation  of  fact  is  necessarily  ,  made  it  unfit  for  anyone  but  the|domof  the  rapid  settlement  ol  Mest-. 
romantic,  then  the  people  .of  this  i  wildest  fronlieraman.  or  the  boldest  ern  Canada  are  largely  based  oii  the, 
country  have  heard  some  romantic  fur  trader.  The  syndicate  pledged  difficulties  experienced  iu  recent 

statements.  It  was  decidedly  ro-  their  lives  and  fortunes  to  build  years  in  marketing  our  wheat  crop, 

mantic  to  suggest  that  this  country  ,  across  that  wilderness  a  railway.  said  Sir  Edward.  "I  am  not  a 
could  furnish  the  traffic  for  three'  “If  tlii.s  was  greed  to  seize  an]  special  advocate  of  unlimited  expan- 
transcontinental  railways  —  one  of  empire,  then  it  wa.s  the  strangest  sion  of  wheat  production.  1  be- 1 
them  in  a  hopelessly  uneconomic  form  of  greed  the  world  has  everilieve  that  in  those  t\  estern  areas; 

I  location.  Only  romancers  could  have  ;  seen.  I  ask  you  to  remember  that  |  which  are  suited  for  it  mixed  farm-' 

I  created  the  theory  that  the  Can- 1  those  who  have  been  the  severest .  ing  must  be  practised  in  increasing  During  rceont  Soviet  niilitai  y 

,  adian  Pacific  was  In  danger  of  be- 1  critics  of  the  great  company  which  i degree.  I  assure  you.  however,  fr.'ini  manoeuvres  1  l.JOO  troop.s  iveie 

'Coming  a  pinitlca!  and  oppressive  Glie  syndicate  created,  are  the  lineal 'many  years  ol  experience  of  West-  .safely  landed  by  transport  planes  bo 


Soviet  Troop  Planes 


Legislators  who  arc  preaching  the  gospel  of  low  in¬ 
terest  rates  and  flirting  with  the  idea  of  forced  con¬ 
version  would  do  well  to  consider  the  possible  effect 
of  such  a  policy  on  business  and  on  individual  incomes. 
What  would  be  saved  In  lower  interest  rates  would 
.almost  certainly  be  largely  lost  in  tax  revenue.  The 


monopoly.  Only  in  the  land  of  ro-  ;  spiritual 
iiiance  could  there  exist  any  a rgii- .  damned  the 
'ment  for  continuing  to  waste  the  na¬ 
tion's  resources  on  unnece.ssary 
i  transportation  facilities." 

!  Sir  Edward  sketched  the  part  the 
system  played  in  the  building  up  of 
Canada  and  the  British  Empire,  and 
declared  the  construction  of  the  rall- 


inherltora  of  those 
syndicate’s 


who  I  ern  conditions,  that  this  country  hind  the  lines  of  a  hypothetical  cue- 


Of  this  number  3,00')  de.scenil 


of  trade  and  commerce,  pioneers  of  mineral  develop- !  result  would  be  doubtful  pecuniary  gain  and  a  lo.ss  of 


ment.  builders  of  railways  and  others  who  played  a 
Ing  part  i  because  they  had  the  ability  to  play  that 
parti  in  the  upbuilding  of  the  country  were  honored 
for  their  accomplishments  and  recognized  in  the  eco¬ 
nomic  scheme  and  for  the  creation  of  prosperity.  And 
tlie  representatives  of  the  people  in  public  places  ex- 
presseil  that  recognition 

But  it  now  .appeals  that  the  career  of  no  man  in 
[I'.iblic  office  is  safe  unless  he  casts  damns  at  indus- 
ina!  corporations  and  financial  institutions.  The 
A  hole  political  purpose  appears  to  have  become  an 


valuable  credit. 


enterprise  I  cannot  expect  to  maintain  anythin.g  my. 

us  bound  to  fail.  In  one  genera- 'even  like  its  pre.seiu  economic  posi-  cd  by  iiaracliute.s,  wliily  llic  plane.-. 
tIon  they  alleged  that  the  Cana- '  lion,  without  a  large  export  trade  in  brought  down  l.OOu  soldior.s  even 
dian  Pacific  would  end  in  ruin.  Two  wheat.”  The  evidence  produced  lO|  ItJ  minutes.  'I  ho  (mops  lauded  \vei< 
generations  later  their  followers  1  show  the  existence  of  a  world  wheat  equipped  with  automatic  rifle.s  ami 
say  that  the  Canadian  Pacific  de- 1 overproduction  was  inadequate,  ac-  light  machine  guns.— ( 'urrcni  lli. 
serves  nothin.g  but  blame  for  its  sue-  cording  to  reports  of  officers  of  the  tor> 

cess  where  others  failed.”  i  company.  ,  -  - 


Private  and  Public  Enterprise 


Peace  and  Quiet 


I  For  a  quiet,  peaceful  place  to  Inc 
away  from  the  stre.s.s  and  distruc 
Don  of  this  busy  world,  lioi.s  Hlam  h 
I  island,  in  the  Straits  of  Maciunac. 
otf  the  .Michigan  mainland,  uugtii  to 


•All  Editorial  from  The  Canadian  Chartered  Accountant 

^NOTHER  encouraging  te.-vture  proper  regulation  of  all  enterprises  :  as  in  private  loans  and  who  'W)%  satisfactory.  The  i;laiid 


- noted  in  recent  public  addresses  i  —  government  supervision  and  the  lend  to  governmental  bodies  y  hosejuud  its  village  of  Point  Au.\  I'm- 

is  the  reference  to  the  place  of  prl-  i  extension  of  credit.  Since  many  of  new  debts  are  not  represented  by  ,  have  a  population  of  aiiproxinmte'v 
vatc  enterprise  in  industry  and  to  j  the  activities  of  private  enterprise  increased  assets  or  earning  power.  ,  Charles  Plauiu,  lown.sliip 

the  value  of  competition  both  to  are  carried  on  under  authority  of  ^  'f'  **  ^  clerk,  ricports  there  were  no  births, 

business  and  to  the  consumer.  MTien  ^  the  state  in  the  form  of  incorporat-  At  the  la.st  session  of  parliament ,  ou  deaths,  no  marriage.s,  no  divoi  - 
speaking  to  the  undergraduates  of  ed  companies,  fhe  government  has  the  government  devoted  sreat  deal  cc.s.  and  no  criniinal  or  civil  suit  in 

.  ’  ’  ff  the  i.slami 

Str'Hq  .lournal. 


A  Word  on  the  Laissez  Faire  Policy 

'^HCtSE  who  have  suggested  that  the  solution  of  the 

■t  railway,  relief  and  other  national  financial  prob-  >rcGiir  UnVyci  sKy  T^^fevv  vv^c^eks  ago  j  assumed  certain  obTigations  in  re-  of  time  to  the  study  of  the  evils  ofi'olving  auy  rcsidtnl 
lems  lies  in  a  policy  of  laissez  faire,  and  that  all  we  .  Mr.  George  ('.  McDonald,  an  out- '  gard  to  these  activities  and  in  conse- !  private  business  and  comparatively  during  Ifo-S.  Wall  S 


have  to  do  is  to  wait  a  return  of  the 
tions  which  prevailed  in  1929,  are  merely 
eyes  to  hard  and  disagreeable  facts. 

The  relief  problem  could  not  be  solved 

citort  to  vnn  votcM  by  securing  the  goodwill  of  those  s“ch  condiUons,  even  if  that  were  healthy 
..II  relief  rolls  and  their  relatives  and  friends,  ap-  because  relief  paj-ments  are  so  far  out  of  all 


particularlv  good. '  O'^’hestra,  o  comedian,  a  dramatic 
"  .  pi'izefighi  -or  a 


operations  at  a  profit , 

_ _ .. _ .  1-  .r  ,  ,  *  .  ,  -  l<^ss.  if  at  a  loss  such  loss  is  Such  statutory  provisions  are  desir- ,  some  instances  i.o.. 

pointees  to  government  lob.s.  those  who  seek  loans  proportions  lo  the  number  of  unemployed,  to  judge  jjj,  jf  a  I  able  as  they  give  some  assurance  to  and  I  believe  that  the  barm  tli.at  has  ’  *  i-ume, 

from  the  public  treasury,  iccipients  of  pensions,  and  from  the  available  statistics.  In  a  word,  the  indica- j  profit  such  profit  accrues  to  the  the  holder  of  the  securities  of  pri- ,  resulted  from  the  failings  ol  our  Thera  wis  at-  ...  f 

tions  are  that  if  the  ea.sv  way  is  followed  we  will  state.  W'hile  private  enterprise  has  vafe  corporation.s  that  the  light  of  1  private  busiues.s  is  intinitesimal  us  i . .  nrii-.a,  urp,e  lire  receiulj 
have  a  relief  problem  Ions  after  •  '  „..kii.wv  i.  .i.d  nn  the  conduct  of .  .-omn.are.l  with  that  resulting  from  1 <  unn..  and 


in 


thjse  w  ill  can  x  p  t  c  nHmit  that  thi  -  iq  have  a  relief  problem  Idh"-  after  the  imemplovrnent  ®cope  in  numerous  fields,  such  scr-  publicity  is  shed  on  the  conduct  of .  (.-ompared  vvitli  that  resulting  !  WNIK^'dVrt'^thc' n  ””  i  tiiatio 

payment  of  then  ,,i.st  debts.  We  admit  that  this  is  have  a  relief  proo  em  ^tter  the  imemplo.A'ment ,  protection,  his  company.  Unfortunately  there  is  !  our  gross  negligence  in  the  realm  ,  thing.s-threv 

a  cynical  pi.  tine.  But  surely  there  must  still  be  a  |  >=>  deposed  ol.  Onlv  courageous  action  by  |  g^rvice,  roads,  canals  and  the  not  the  same  publicity  given  to  the  of  public  finance.”  There  is.  ''"icPd,  inh/tho  .  •  lechnica 

|)lace  iu  the  tomniuuitv  for  the  man  who  pays  his  fhose  in  control  ol  reliei— and  who  are  prepared  to  i  supplying  of  wafer  belong  almost  en-  operating  results  of  every  public  on-  a  sufficiency  of  problems  here  |  from  st*e^t'-  broad 

debts  and  taxes  -a  place  which  men  in  public  office  I  fight  attendant  insiuioas  politicaJ  influences- -can  deal  j  tirely  to  publi.-  enterprise.  There  j  terprise.  There  is  not  the  custom-  occupy  th"  attention  of  governments.  .1  roofs.  Rui 

t  an  afford  to  recognize  without  jeopardizing  their  j  "'ith  that  situation.  hovvev  er.  fields  iu  whic.i  both 

political  careers  '  As  for  the  railway  problem,  there  is  no  convincing  one  can  call  to 

poiiucai  career..  ♦  t  e  ^  t.  °  '  tnind  the  operation  of  railways,  the; 

-And  that  a  contiaiy  policy  and  the  recognition  of  ^  return  ot  a  general  volume  of  busi-  supplying  of  electric  li.glit  and  power  shown  that  tlie  elected  officers  have  city,  their  province  and  their  coun¬ 
business  as  a  constructive  force  in  the  recov’erj’  may  !  provide  a  satisfactory  answer,  and  such  services  as  hospitals,  od- I  not  always  given  satisfactory  state- .  try  is  necessary, 

be  justified  in  the  public  interest  has  been  indicated  not  to  be  assumed,  for  instance,  that  the  highway  ucalion,  banking  and  shipping.  ments  of  their  stewardship.  Per- ,  -l^he  consumer,  not  the  govern- 

liv  the  British  exampF  There  recovery  has  been  the  transportation  companies  would  surrender  the  sub-'  ,  haps  the  most  serious  aspect  of  thi.s  ment,  is  after  all  the  best  regulator 

in  tne  Bnu.sn  exampi-  i  nere  recoverj  nas  oeen  cae  c  tul  v,.,  v,  organized  society  there  are  situation  is.  as  Mr.  McDonald  has  of  the  private  corporation.  As  Mr. 

.^ta  share  of  the  busme.s  which  they  have  secur-  observed  and  this  applies  pointed  out.  the  continued  purchase  f:.  j.  Young  of  W’eyburn.  Saskatche- 

ed  competitively.  Passenger  railway  rates  hav'e  just  in  the  conduct  of  business.  Mr.  Me-  I  of  governmeiu  securities  by  those  wan.  said  in  a  public  address  a  few 

been  reduced  in  the  L’nlted  States,  directly  affecting  :  Donald  pointed  out  that  tnere  arc  !  who  do  not  consider  the  record  of  days  ago  on  this  subject.  "He  who 

revenues  on  Canadian-owned  lines,  and  paving  the  way  '  inajor  forces  at  work  for  the  i  the  enterprise  from  the  same  angle  neglects  his  business  is  soon  elini- 


ij  terprise.  There  is  not  the  custom-  occupy  th"  attention  of  governments,  o'  "I  roofs.  Rui 

ary  summing  up  of  the  situation  as  To  remedy  this  condition  in  public  .  ‘  ^ 

is  provided  by  the  reports  of  private  enterprise  tlio  intelligent  interest  of  i  jntiir-innn* 
i  companies,  and  experience  has  the  citizens  in  the  affairs  of  H'cir  ‘ 

;  cVio*  *1.0  r.inr'tcd  nfficers  li.ave  r-i'e  thpir  nrfivlncr>  :ind  their  COUn-  '  '  ‘'lore  tiro  policies. 


Business  Week. 


i-'lytng  Round  the  World 


lesult  of  the  courageous  enterprise  of  government  an'i 
individuals  working  co-operatively.  Various  expe¬ 
dients  under  government  tutelage  were  undertaken — 
langing  from  trade  restrictions  to  price  fixing,  com¬ 
modity  adjustments,  monetary  manipulation  and  pub¬ 
lic  works — in  recognition  that  the  b€.«t  results  were  to 
be  attayied  with  private  and  public  enterprise  and 
energy  directed  to  the  same  common  end. 


for  similar  action  in  this  country'.  True,  operating 
costs  have  been  reduced,  but  at  the  .same  time  the 
systems  have  been  run  down  to  some  extent  at  least 
in  sax-ing  money,  and  it  would  have  to  be  expected  that ' 
wages  and  other  costs  would  rise  with  the  tide  of 
prosperity. 

Nor  would  the  financial  problems  of  the  Dominion 


Red  Ridinghood  Up-to~Date 


The  Perplexing  Problem  of  Relief 

I.  difficult  to  make  common  sense  of  the  avail-  j  Government  itself  be  solved  by  an  expansion  of  rev- 
able  stati.siics  on  employmenl  and  unemployment.  ,  enues  equal  to  the  peak  year  ending  March  31,  1929.' 
In  Canada,  the  Dominion  Bureau  of  Statistics  reports  when  custom  duties  amounted  to  over  $187,000,000.  i 
that  the  index  at  the  first  of  February,  after  a  de-  and  total  revenues  were  nearly  .$460,000,000.  The 
I  line  during  January,  stood  at  approximately  104. !  latter  sum,  according  to  a  survey  made  by  the  Citizen.s’ 
Thus,  while  it  would  seem  that  employment  is  4  per  Research  Institute,  would  not  have  been  sufficient  to 
1 0’'’  higher  than  it  was  in  1926,  motmal',  we  still  meet  the  current  expenditures  of  the  year  ended! 
have  the  increa.«ing  burden  of  relief.  The  only  ex-  March  31,1933.  The  Institute  adds  that  it  is  apparent 
planation  is  that  there  ha.s  been  a  marked  increase  in  from  the  amount  of  the  taxation  now'  required  to  meet  | 
the  normal  number  of  employables.  a.«  well  as  of  i  debt  charges  on  e.xisUng  direct  and  guaranteed  debt,! 

that  the  situation  cannot  much  longer  be  met  by  bor- 


(  hronic  unemployed. 

In  the  United  State.-  there  j.-'  a  similar  .-ituation. 
Despite  the  large  number  of  jobs  created  directly  and 
indirectly  by  the  spending  of  billions  of  public  money, 


rowing  — learing  only  one  reputable  alternative,  name¬ 
ly.  reduction  of  expenditure.  In  this  connection  three 
■suggestions  are  made;  -( a)  Relief  e.xpenditure.s.  fbl 


labor  leaders  are  demanding  that,  to  restore  prosper- '  Expenditure  on  trading  operations  (largely  transpor- 
i',y.  indu.stry  must  take  on  an  additional  13,000,000  |  ^a-tion) ;  and  fci  A  tliorough  study  by  an  independent 


body  of  legislative  and  executive  of  organization  costs 
for  all  levels  of  government. 


Curt  Comment  on  Current  Events 


Af  - 


Mi'll  ihe  Stan  of  re.milar  iraii-- 
pacific  air  service  l>y  tiie  Pan  .\ii, 
orican  Airway.s.  a  pas.senger  noa 
may  travel  around  tlie  world  l.\ 
plane.  leaving  San  l•'raneioco  on 
the  China  Clipper,  he  would  go  lu 
.Manila  and  the  coast  of  China.  .\t 
Canton  he  could  steji  into  an  -Ini 
perial  Airway.s  plane,  fly  dci/n  u> 

the  incompetent  and  obsolete  or  per- . 

mit  them  to  get  away  with  enornv  :  'I  hence 

I  m  GisDon  bj  the  Royal  Dutch  or  (lie 
t  French  air  line.  There  he  could 
board  a  iilaiie  of  the  I'rench  Lne  o 


inated  by  economic  pressure.  This 
may  be  a  cruel  process  but  the  only 
alternative  is  state  regulation  that  • 
will  either  hold  the  competent  and 
enterprising  down  to  the  level  of 


ous  profits.  TjCft  to  the  free  play  of 
economic  forces,  bu.siness  refuses  to 


V .....  ,  „  „  _  I  board  a  iilaiie  of  the  I'rrnch  Lne  or 

be  mismanaged.  Competition  is  for-  .  r.,  '"vn  m.t  oi 

lever  figuring  out  new  economies.  <!>■  doitn 

'  nacs  the.sp  nrofila  on  to  the  cons.im-  P*®  .ATlta.  and  then 


pass  these  profilsi  on  to  the  consum 
'  ing  public.  Mliat  better  argument 
could  be  advanced  in  favour  of  Icav- 
I  ing  a  man  in  business  than  the  fact 
that  the  public  patronize  him'.'” 


‘Mounted”  On  Motors 


make  the  .South  .Atlantic  Imp  to  Na 
tal.  Brazil.  There  lie  would  find  a 
Pan  American  piano  waiting  to  take/ 
him  northward  up  to  Pacific  Ceasi 
to  San  Francisco.  -N.  X.  Times. 


Costly  liducation 


I'll 


cartoon  from  The  Winnipeg  Free  Pres 


reproduced  to 


emphb 


the  point  made  in  our  leading  editorial  as  lo  how  influential  now,  been  reduced  (o  about  390 


-As  a  sign  of  the  recovery,  Business  Week  reports  forces  are  employing  prejudice  against  “St.  James  Street”  to  foster  .sec-  |  mostl.''  on  the  fartht'.sl  frontiers.  — 
"an  increa;se  of  -SS. 000,000  in  Ontario’s  drink  bill  for  H'bRalisrn  and  animosity  towards  business.  Editor.  .Automotive  Morld. 

five  months." 


.oersons,  that  figuro  being  their  estimate  of  the  num¬ 
ber  of  unemployed  emploj'able.s.  But  here  again  the 
statistics  do  not  add  up.  [ndii.stry  points  out  that, 
according  to  gfivcrnment  record.-;  only  8,785,000  per- 
«on.«  were  ernjdoyed  indu.strially  at  the  highest  peak 
/if  manufacturing  activity  in  1929.  At  pre.sent  Amej"i- 
can  indu.-;lTV  i.s  <n;ploying  aooiit  7, 000, 000.  To  put 
l.'fOOO.OOo  more  persons  tu  woik  would  require  more 
'han  twice  the  volume  of  business  and  would  raise  the 
industrial  enrolment  to  20,000.000,  or  127  per  cent, 
more  than  the  total  ot  industrial  personnel  at  the  top 
of  the  boom.  tjualltyiugly,  it  may  be  added  that, 
while  union  leader.-,  liave  put  the  total  of  those  seek¬ 
ing  job.s  at  13.000.000.  government  officials  place  the 
number  of  unemployed  at  11.000.000,  and  the  National 
Industrial  Conference  Board  at  something  cA'er  9.000,- 
')00  person-s. 

Di.scussing  the  general  .situation  on  the  basis  of  the 
•Matistics  referred  to.  W.  J.  Cameron,  of  the  Ford  Motor 
i.'ornpany.  points  out  that,  normally,  industry  has  j 
never  been  able  to  hire  more  than  about  17  per  cent.  [ 

of  tho.se  engaged  in  gainful  occupations.  Tho.se  ern-;'.  ■;  7"’/'”"  7"  V1V7‘’ .  .7.'  .  I -ttanco  of  thi.-  occurred  recently 

agriculture,  public  and  personal  service  i ’i-n  r>  wi  re  irec  o  pmg  o  .several  office.s  at  the  one  time,  as  I  Iteccntly  wlicn  .National  I.ead  slock 

companies’  losses.  i  traders  .-landing  by  the  .New  Vork  made  a  gain  of  close  to  fifty  jioinls 

in  one  day  Ilic  market 


j  They  are  still  "mounted’’  ptdice. 

'but  comparatively  few  of  them  now  j  According  to  W.  'I',  Markliam.  .state 
ride  the  ponies  usually  associated  fiiperinieiident  .of  .schools  in  Kan.sas, 
in  fhe  public  mind  with  Canada's .  t''^b  rural  teacliers  arc  being  paid 
scarlet-coated  force.  What  is  lost  •^*’9  a  inonili  eacli.  without  a.  pupil  in 
;  in  romance  is  gained  in  utility.  Sir ’'heir  district.  .Sclmol  authorities 
i  James  .McBrien.  commis.siouer  of  thei^FC  alraid  to  stop  the  payments  for 
i  Royal  Canadian  Mounted  Police,  in  fear  they  will  lose  thcii- di.stricts  and 
I  Washington  recently  for  a  game  pre-  I  offices  as  board  members.  One 
'  servation  conference,  explained  liow  i  fc9-‘’*'9r  get.®  .$00  a  month  for  teacb- 
tliings  are.  'I'he  rnori  of  the  famed  '  '^g  one  pupil,  although  that  child 
■force  have  to  go  in  for  faster  mean.s  could  go  to  a  .scho'il  only  2A.(  miles 
of  transportation  than  horses  now.  |  at  a  yearly  tuition  cost  ol  .$100. 

'There  are  few  place.-  where  motor- ;  riiirty-nino  oilier  Kansas  .schools 
••ycles.  aufomohiles,  boats  or  air-  ^**.''0  only  one  pupil  each.  1  lieu 

I  planes  cannot  penetrate,  and  so  the  there  are  210  schools  In  the  slate 
number  of  constables  on  horses  has 


•And  ol  course  the  proposal  to  reward  pool  wheat 
I  growers  with  ta.x-payers’  money  -as  opposed  to  rugged 
’  independenUs — could  not  be  due  to  political  influence. 


with  only  three  pupils  each,  292  with 
four  pupils,  36:J  with  five.  2,4  9)  willi 
Irom  six  to  ten  pupils.  Only  eighi 
rural  schools  in  the  entire  state  have 
38  U'l  -10  pupils  enrolled,  and  onl.i 
three  have  It)  to  ■1.'/.  Thi.s  situation 
is  typical  to  a  greater  or  lesser  de 
greo  of  rural  sihouls  in  many  oihci 
slates.— Exchange. 


I'.arthworm,  the  Plowboy 


I  .After  a  careful  historical  survey  Brookmire  comes 
to  the  conclusion  that  “presidential  yeans,  instead  of 
being  alike  in  the  business  world,  .show  wide  varia¬ 
tions— in  response  to  non-political  factors.” 


iirprising  the  psychological  '  ponslhle  for  it  has  been  well  supplied  ^  ctimpany’s  ucw  shares  would  be  of 
can  hate  on  '"'•Ih  funds,  as  well  as  a  pretty  ac- |  help  to  the  general  business.  Stock 
gathered  c'Jrale  idea  of  the  amount  of  stock  j  market  circles  often  call  attention  lo 


Tills 


tliey  might  have  to  finance  on  the 
.rise.  Incidentally  the  Chrysler  nio\c- 


effect,  certain  news 
traders 

rLK.\.S\M'  brokers'  offices. 

NEWS  development  is  often  ^  ment  has  helped  a  number  of  other 

discussed  by  old-timers  motor  stocks,  more  particularly  the 
If  the  gov'emment  ever  thinks  of  investor."  and  ,  and  llicy  readily  admit  that  tlicy  are  low  price  ones  like  I’ackard,  Hudson 
.shareholders.  Then  perhap."  the  inquiry  into  the  farm  ‘‘B  very  susceptible  to  it.  .An  in- 1  and  Nash. 


filoycd 

transportation,  con.struction,  vvhole.sale  and  retail  trade, 
i-tc..  make  up  the  larger  bulk.  Yet,  the  demand  i.s 
made  Ih'ii  indu.-trj'  absorb  all  the  unemployed  Mr. 
'  'amcroii  add.- : 

llrng-  are  clear:  First,  that  any  group 
V  iiicli  norniully  employs  less  than  9.000.000  per- 
-OU-,  oi  'vhori'.  probably  7  000,000  are  now  at  work. 

( annot  jjo,-sibiy  iie  said  to  have  11,000,000  of  its 
u(''])ie  of  work.  It  never  had  that  many  peo¬ 
ple.  Ai.'j.  .-econd,  any  group  whose  highest  peak 
Ol  liu.sine.-.-  was  neve"  sufficient  to  employ'  more 
•  liaii  9.000.000  person.s  cannot,  even  at  govem- 
iii'  iil  lommand,  arbitrarily  increase  that  number 
to  20.001). 000.  There  never  has  been  liia’i.  much 
purely  indu.strial  work  to  do  done.” 


losses.  . . . . 

•'.4  *  *  •  ticker  announced  ihul  '  hrysler  had 

-A  new'  jK/litical  game  is  being  played  at  Montreal's  /sold  at  .$l)tii  a  .sliare.  So  many  stand 
city  hall.  It  is  to  evolve  .some  form  of  taxation  which  ai'''mtid  wer* 
will  fall  only  on  tho.se  who  are  not  likely  to  takc^  the 
trouble  lo  vote. 

*****'*  ilient-iiji  feeling.H. 

Premier  Aberhart  claims  that  his  Social  Credit  gov-  tlie  .stock  was 

ernment  hired  Major  Douglas  to  produce  a  social  ere-  [“f;;;,,, 

dit  plan.  But  the  major  might  have  lieen  hired  to  j,  ijj,  ,i„.  interesting  hoel  of  .$1ito 
pull  a  rabbit  out  of  a  hat  and  still  find  that  he  wu.s  inaiii-  every  ix'd}  around  feel 

not  ai-'le  to  perform  the  feat.  ihom  fatoiahly  di.'poserl  toward.-^  the 

m  m  m  m  ,  inai  ket  ill  t'clicral  and  tlii.s  .stoek  in 


inloiesled  in  tlie 
•s'aick.  and  liked  tlie  new  liigti  level, 
tliat  liiei'c  were  itcfual  elieer.s  a.s 
trader.-  found  an  out  lei  for  ilielr 
It  did  iioi  mean 
el  ling  ver 


(  II  VNi.l 
VIEWS 


the  fact  that  people  with  decided 
views  in  noniiection  with  their  com- 
jiany’s  affairs  in  the  long  run  gen¬ 
erally  change  them  :iTid  accede  to 
the  opinion  held  b.v  clever  market 
operators. 


I'unadian  lirokcrs  are  growing  to 
like  international  slocks  more  and 
more.  They  find  there 
IIH.GKK  i.s  a  very  much  bigger 
M AHhKT  raarkei  in  ilieni,  and. 

therefore,  they  are  likely 
to  gi\e  a  bottet  account  of  thern- 
common  .stock  liy  giving  ten  |  selves  llian  purely  local  seeurities. 
)f  new  for  every  one  of  old.  i  Fliey  p-iint  to  the  show  ing  made  over 


largi' 


It  IS  being  pointed  out  that,  there  was  not  a  single  ! 

L'nemplu.vment.  with  which  is  coupled  relief,  repre- *  shipping  on  the  Hudson  Bay  route  last  sea-  o'  i  lu  y.-ler.  wiiii  ii  iia  climh- 

-ents  one  ol  our  greatc.st  national  prohlem.s.  It  i.s  j  ^9*'-  Not  very  remarkable  when  It  is  considered  that  cd  ;dl  Mu;  w  ay  tr  /in  l>c|ow  .1.5  in  tlie 
a  problem  complicated  by  such  confusing  facts  and  '  only  eight  voyages  made -compared  with  year,  allv‘'Mm  imerT’u- 

figures  a.-  we  have  presented  above.  As  to  a  .solu- 1  wyages  the  previous  year  fand  with  con.sider-  ^'*'9'' 

can  only  be  suggested  that,  while  industry  Is  ;  lower  insurance  rates). ^  It  can  be  understood,  company  siarled  the  iiaynienl  of  came  out 

initial  dividend  on  the  stock. 


tion.  it 


lecognizing  its  resiKinsibility,  our  governments  should  !  Minister  of  Railway's  car  an 

recognize  that  the  answer  cannot  be  supplied  in  the  <10  is  to  hope  for  the  time  when  Churchill  will  handle  Most  tniders  are  willing  admit 
inanufactiiring  field  alone.  Government  officials,  to  ■  25,000.000  bushels  of  grain  he  does  not  favor  furthei  ^  ^  r  icveriy 'handied.  and  there  is  a 

whom  the  public  look  for  action,  must  dig  below  aubsldles. 


I  feeling  ihat  w  hoever  has  been 


was  surprised  to  liear 
Mint  tlie  liontrolllng  in- 
tere.-l  in  llie  company 
had  iiMioiinei'd  a  plan  of  splitting 
iifi  Mie 
share's 

much  !  Bacle  in  Mie  heiom  da.\  s  of  ’2!)  Na- j  the  li'.si  year  by  Inlernatiemal  .Nickel, 
tioiial  I.ead  was  haiiellcel  by  iliffei-e  nt  ;  and  more  reemml.v  to  the  aelivity  and 
groups  w  lio  fell  tliaf  Mie-  stock  ]  slrengtli  in  Brazilian  Traction,  lleilli 
."liould  he  split  li)>,  hut  tlio  peeiiilc 
hcliind  it  alwais  slate'd  lliat  llicy 
were  ah.-  ihilely  eii>p</,-e‘d  lo  any  sued) 
j/lan.  .\s  a  re.sull  tlie  aver:ig<‘  tracl- 
ee-  g'ot  in  llie>  hahil  of  h-aiing  Na- 
Monai  I.ead  alone,  hut,  notw'itlislaiid 
ing  ihis  negleet  it  managed  to  work 
its  way  up  from  below  the  $10  niarli 
sliare.  liicideiit- 
V.  lu)  feu  inerly  w  ere 
strongly  eqiposed  to  the  siilit-up  plan 
witli  an  iiUere.-liiig  an¬ 
nouncement  that  they  th'iughi  the  more  iaquirie.s  from  London,  due  to 
company,  under  i/re.scnt  condil ioms.  the  faei  iliat  Fhigli.-li  seeurities  are 
might  work  enit  sue  li  a  plan,  and  row  offeriirg  .-ueli  low  j  ielels  as 
pointed  out  that  the'  wider  elistrilm-  compared  w  itli  :i  iiiimljei  (jf  I  'amuliai) 
res-  tion  that  would  h/-  seeiired  for  tlu-  dock-. 


Ilu'sc  stocks  hievc  producoel 
ainoiin)  of  hiisines.s.  and  h’-oker.s  in 
turn  liaie  hatl  iciy  nice  renirns  on 
llieni  ill  Ihe  way  of  eoiiind.-.-ions. 

Tile  lai'i  that  Miej  arc  lis'ed  on  so  ,,  .  i  . 

many  exehan.ge.-  also  makes  llesu  ' 
lery  active  on  arbitrage  \.  ire.-^.  and 


Earthworms  are  busy  all  the  yea: 
round  except  when  the-  frost  grips 
the  earth  very  hard.  That  they  arc 
the  most  useful  animals  in  the  world 
was  jiroved  convincingly  l/y  Darwin 
in  lii.s  book.  The  Format  io:i  of  X'ege- 
table  .Mold.  Darwin’  sliowed  ilini 
there  arc  on  an  average  aJ.i'iii)  eai  Mi- 
w  onus  in  an  aci'e  of  arable  c.roiiiid 
in  England,  iliat  tiicy  pass  te-i  foiip 
of  soil  per  acre  per  aiiiiiim  liiidiigh 
their  food-canal:  ,  and  that  Mic.v  liui  ,> 
tlie  surface  vviili  ilie  castings  of  fine 
ly  bruised  cartli  at  tlic  rale  of  three 
inches  in  fifteen  yeais.  I'hev  drag 
fallen  Icave.s  into  i’'cir  Inirrows, 
partly  melting  tlie.-c  more  comfort 
al)le  ami  partly  using  tlie  ihca.ved 
folia,/.'  a.s  food.  In  one  c  ti  t'nw  orin’s 
Inirrow  wi'  fmind  i'l  leaflets  of  ilic 
rowan  tree;  aiul  llii.s  tniryliig  1" 
goin.g  on  o\cr  vast  anas  of  the 
world  w lici’e  fcrlile  soil  coiitimic.s  to 
lie  formed,  I'lowers  licfori'  Mm 
idow,  tile  carlhw  urm.s  keep  Mie  .sur¬ 
face  soil  cjrciihiMng.  and  Micir  Inn¬ 


as  a  i-'.iill  l/rokei-s  wlio  specialize 
ill  ihis  class  of  hiisines.s  liave  liecn 
able  lo  repori  very  altraetive  profils. 
t)\ir  Mie  pa.-l  few  weelis  lirokPrs 
'.ate  found  tliat  iliey  are  getiing 


liesidc-  maliiiu'  ei/nvenieni  palliwi.i.- 
for  the  proliiiig  lip.-  of  rootlets. 
'J’hei'e  is  no  doubt  lliai  earMiworiiis 
.-'ow  many  se'shs.  eieii  of  irers.  ,1 
.ArMiiir  'i'liom-oii.  .\Iodeni  .Science. 


Iisli4$r! 

vunl.  I. 
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WILIS 
DO  NOT 
INPROVE 

wUh 

#  HaVI  you  eO’nidArwd 
Hi#  Will  you  mod*  O  lewy#ofS 

(iQO  may  b«  now  «ntir#ly  oot- 
oecouni  chon  got 
lit  H»#  T#lw#  of  yowr  aii#!*  or 
«**ao9#6  is*  yowr  family? 

Comrfition*  todoy  call  foreor#- 
^  t«*’'r*y6-  io  borifMHi  ond  in 
ivivof#  ■offoirt.  Why  nof  in- 
dud#  yeurWill  in  your  fvrv«y? 
De««  5f  provid#  for  your  de- 
p#nd#n*t  <n»  it  wo*  intonded 
to  end  e*  it  would  Kov#  don# 
Kwj  or  thr##  y«or*  ogo  ? 

f?  It  dot  net  e»#a*vr#  up  to 
yoi/rfomily'*  n##d»,cen*ult  an 
#ffie#r  of  Th<t  Royal  Troit 
Cofnpeny,  feorr  of  expnrienc# 
in  hiyndlinq  •<tat#%  «nobl#  ui 
to  effar  tugg#*tjon3  that  may 
h«  of  inn'Ttimabi#  valu#  to 
you.  Although  w#  rio  not  drew 
Wills  w#  *ho!l  b#  glorl  to  con- 
»id#r  yeur  Will  with  you  from 
Hi#  point  of  vi#w  of  o  proe- 
ticel  odminiftrator. 

THE 

ROYAL  TRUST 

COMPANY 

FtECirrOR?  AVP  TR(/ST?m 


HINTS  TO  INVESTORS 


I  Consol.  BnUcric.s — Massey  *  — 

— Inter.  Power  j  .\(^i;if:ii:s  in,m  .■iKh.s'  iihcs 

I  hiirr  L’ll  shrii  t  x  iil  ('miKiilido t r  it  *  >ii  llirii  iin  '  -'i'- 

nrit,rr}<  s.  :,()  sluhis  nl  Mossru- Hn  <  •  ""'•'/Ls  mut  /in, I, Inns  nn-  nili'- 

>is,  mil'  10  sliiii'i'.s  Ilf  liilviiiiiluniiil  Ansn.iis  mr  Onstil 

l‘ini  i  i  (iiiii  iiiiiii .  nil  iiii I  i  liiisril  III  III  lonnnlioii  TUV,  ItS- 

pritPs  irril  iiliorp  Ifi-ftiin's  niml.cl.  A,\CIAli  IIMhls  li'ticccf  'r- 

h'hidln  iii/i  isi:  mr  irhrlhn  /  shmild  hdOlr.  Ian  innl  iinprriiidircd. 

hold  on  to  Ihr.sr  n,  if  non  Ihinh  in  I'aiiond  Ihr  i  ,,  ii  i.sr  of 

sn  ili.h  shonid  hr  mndr.  '  W  M  '  I  sn,  h  informo- 

,  ,  ,  ,  o  ^  f’on  THE  EiyAXCfAL  TIMES 

ConsoI.Uated  Bakenrs  .s  showmj;  ,  assnmr  rcnponsibdil  n. 

unproved  carnincs  anti  dividends  ,  .  . 

will  clnselv  lolluw  I  ho  earnings  iron.l  /<n/»o  ir.s  mn.sl  hnn  Ihr  s,r,- 

hoL  U  maV  bo  some  time  before  voii  "nd  addicss  of  ihr 

ran  soil  ai  your  piirrhase  price  The  '«'  'rc  ot- 

st.ock  has  sdiincl  investnienl  niotii.  ■/'^"n'l  i  ”. 

and  should,  wo  think,  bo  retamod  /"V " 

rallier  than  sold  al  this  time.  P"b  M-  A  t  ansirris  n.r 

niinird  prondrd  piistat/r  is  i  n- 
Ma.sscy-Harris  common  is  a  long  rlosrd. 
w.Tv  from  dividends  and  some  plan 
of  capital  reorgani/.alion  will  doubt¬ 
less  he  necessary  sooner  or  later,  in  the  corporalion,  in  reviewing  opoia- 


Brewin^:  Corp.  Pref. —  Dominion  pro.srni  (uiotation  of  around  12  lo  13 


Coni  Pref. 

I  nunld  (I pprriiii tr  urn  onmi 
lion  not’  '‘(III  ■'■"ppln  on  'I'l  loHi 
inii  slij'lis  nhiil'  hi'lP  hrm  mr 
mrnded  Iv  m'’  for  pi/,  < ; 
l{iCH'iifi  foiponti  ion  pn  In  n'd 
l)innii\ii>n  I'inil  pi  rim  nd 

■  V  n  II. 


cents.  Properties  are  still  very 
much  in  riio  prospect  6tAge  and  the 
stock  ('ouJcl  only  be  considered  from 
a  sprculativo  angle. 


lirrn'na  forponii  ion  pn  In  n'd  Bruck  Silk 

Doninvon  I'onl  jn  rim  rd  ,i  snh.scnhPi  to  uour  rriluahlP 

II  II.'  popn.  nr  u'onltl.  like  to  harr  t/oui 
There  are  speculative  elcinenls  al-  opinion  in  respect  to  thr  futaitcuil 
ladling  to  both  Brewing  <Joi  poralion  position  of  the  Bruck  SiU(  Co..  [Ad. 
preferrofl  .niui  Dominion  Coal  pro- 1  V’oidd  you  l  oiipider  ft  advisable  loi 


ferreil.  cspct  ially  the  foirnci.  In  I  he 
lasc  of  bi.>t!i  slocks.  Imv.evei.  there 
appears  lo  h®  som®  promise  that. 


an  investor  to  ratatn  his  pressni  < 
holdinos  irifh  the  object  iti  view  that  I 
there  inipht  he  an  nppieciation  in  \ 


ovei  the  next  year  or  so,  operalions  the  stock  in  the  near  future,  nr.  on 
of  the  companies  will  improi'e  to  the  *  the  other  hand,  would  yon  nrfia.se 
e.xtent  which  will  be  more  or  less  seltinfj  it  at  the  present  market 
substantially  reflected  in  the  market  price* — "D.  B.” 

for  the  issues  Bruck  .Silk  Mills.  Limited,  with  * 

Brewing  Corporalion  of  t'anada.  plant  at  Cowansville.  Que..  for  the 
whii  h  is  the  dominant  factor  in  the  production  of  silk  and  artificial  silk 


view  of  the  arrears  of  sinking  fund  tions  of  the  past  year  and  relerring  brewing  industry  of  Ontario  report-  fabrics,  reported  for  the  fiscal  vear 
jiayments  on  the  bonds  and  arrears  to  the  outlook  for  the  ctirrenl  yeai.  Qp.  ending  October  31.  193.o.  net  earn- 

of  prefeircd  dividends.  The  com-  pointed  out  that  there  had  been  a  j„^p,  ,^3.^  earnings  equivalent  mgs  before  taxes  equivalent  to  SI  .37 


of  prefeircd  dividends.  The  com-  pointed  out  that  there  had  been  a  j„^p,  3,'  ,^3.^  'earnings  equivalent  mgs  before  taxes  equivalent  to  SI  .37 

pany  is  gradually  improving  its  po-  gradual  rnifirovemenl  in  operating  3g  ^  before  income  tax  a  Phare  on  the  125,000  shares  of  no 

sition  and  there  has  been  .some  mar-  conditions,  hut  stressed  the  point  p,pfp,.,.p(j  stock.  These  earn-  P"''  value  common  stock  outstand- 

ket  aclivity  in  both  prcferreil  and  that  •'normal  operations  cannot  be  jngs  compared  with  dividend  require-  b'g-  Deducting  tax  reserve  from 


Deducting  tax  reserve  from 


common  shares  in  recent  months,  expei  led  until  a  grcalci  measure  of  .^3  .  ann,,,;,  p,^  lunent  earnings,  net  fot  the  year 

hut  the  common  slock  might  bp  sold  prosperity  return.^  to  the  two  large  j^p  p,.pfp,.repj  vvith  actual  payments  "as  equivalent  to  just  slightly  over 

on  any  fiirthei  a.Ivance  in  market  lailway  compapies  who.se  demand  for  pj,.,p^p  ,i„,.ino'the  period  under  re'-  31.20  a  share,  ora  little  more  than 

P''“'e-  steel  products  is  an  important  factor  p.|pp^.  .^1.50  a  .share.  These  oper-  enough  lo  cover  dividends  paid  diir- 

Inlernational  Powei  Company,  a  operations  of  the  Sydney  plant,  ^(jng  results,  while  hardly  satisfac-  mg  Ibe  year. 

holding  oiganization  contiolling  interesting  to  note  that  an-  . .  Ta»  h!ii9nr.o  <ik.>ai  rho  ,nmnan\- 

operating  power  companies  and  pub 


noiincemcnt  was  made  in  the  annual 


lory,  showed  a  considerable  improve-  The  balance  .sheet  of  the  company 
ment  ove?  those  for  the  preceding  ***  October  31st  la.st.  showed  earn- 


li<-  utilities  in  Central  and  South  ’ ’*’1'’”'''  **'at  a  payment  ol  1  per  yp,,,.  viTien  there  was  a  net  loss  of  cd  .surplus  of  .S576.868,  equivalent  to 

.America,  the  West  Indies,  and  .\ew-  tent  on  the  income  bonds  will  be  ,i;]34  qi4  before  dividends  and  income  about  .84.50  a  share  on  the  outstand- ! 

foundland  lias  l>ce.n  affected  in  its  aiade  on  .March  1st  ccivering  the  lat-  ing  slock.  Working  capital  po.si- 

opcraling  results  for  recent  years;'®'  hall  ol  10.!:).  which  will  com-  presenting  the  report,  the  pre-  '’O”  'v*®  strong,  with  current  assct.s 

by  exchange  conclilions  in  most  of  n'ti®  with  a  payment  of  1  per  cent,  sjfjp^j  ^j,p  company,  F  P.  Taylor.  8867.362  as  against  current  lia- 
tho  couiuiics  in  whRh  its  sub-  pointed  out  that  the  principal  ‘rea-  bilitics  of  only  S52.079.  indicating 

sidiaiies  operate  'Phat  the  situa-  *^'^”*’*  'o  tho  fn-?i  tm'f  of  tlie  year  unsatisfaclorv  earning-  working  capita)  of  $815,282. 


s  been  improving  is  iiidtcaled  ''t  tent,  on  August  '‘brewing  capacity  a.'^sets  of  $1.410.81.>  had  be^n 

fact  that  pHitial  piiyrncnl  of  *^'*^^*  in  the  Province  of  Ontario  remain.':  depreciated  by  $514,607.  or  over  66 


tion  has  been  improving  is  indicated 
by  the  fact  that  partial  payiiienl  of 
pieferred  dividends  was  ic.sumcd 
early  last  year,  and  I  he  p.aymeni  de- 


This  consistent 


greatly  in  exce.'s  of  requirements.'  P®'  fent..  while  there  was  an  item 


la  red  for  .April  tsi  next  has  been  i'l'-onu*  bonds  appears  lo  be  indica- 
icreascd  to  Ir,  per  cent,  from  the  "ve  of  steady  expansion  in  business 

nn*  Pont  nnirT  hpn.l.ilV)in  'PliPi’O  .in'l  Cflining.s. 


ease  in  micrest  payments  on  the  [,,p  attention  to  the  tact  that  f®'  trademarks,  proce.s.ses.  etc 


increased  to  Ir,  per  cent,  from  the 
1  per  cent,  paid  heictofoie.  There 
are  considerable  arrears  of  dividends 
aerrued  on  the  preferred  slock,  hence 


Operations  of  the  Dominion  Coal 
subsidiarv  of  Dosco  were  les.s  fav- 


"although  the  last  few  rears  have  8105.176.  CapiUlization  of  the  com- 
witnes.sed  the  closing  down  of  nine  pany  is  comparatively  simple.  With 
plants  in  Cntario.  29  planl.=  still  con-  ^mly  444.900  of  G'-ji-r.  first  mortgage 


liniie  to  operate." 


bonds  outstanding 


the  outlook  for  any  distribution  on  '^'••ble  in  1935  than  for  the  preccd- 


"voiii  directors  firmlv  believe  that  I'apital  stock,  of  which  there  are 
the  process  of  cons’olidation  and  outstanding  125,000  of  an  authorized 


the  common  within  the  next  year  or  '*^>1  .tl^ear.  but  the  dividend  on  the  elimination  of  surplus  capacity  of-  150.000  shares 
two  appears  ob.scurc,  .At  current  "P"'  Dominion  Coal  preferred  slock  .solution  to  the  problem  of  In  presentir 

market  levels  of  below  .5  for  the  i.s-i"'a''’  cained  "J'b  »  good  margin  to  eamjno  p  reasonable  return  on  voiir  months  en( 


I  SUP  we  would,  however,  be  inclined  ■‘*P‘t''e  m  ...t  _  _ _ _ _  _  _ -  _ _ 

I  to  recommend  its  retention  rather  P®" '  'h®  president  staled  that  pios-  import  that  operations  ftom  .Voveni-  been  a  steady  improvement  in  oper 
h.an  its  flisposal  at  this  lime.  I  peels  for  recovery  in  operations  of  ,pp  pj^^j  ations  during  the  final  quarter' of 

!(■  Hi  -s-  >!■  I  the  coal  company- during  the  cut  rent  jj^own  an  improvement  n\Vi  the  the  year,  and  that  improvement  had 

ImDcrial  Tobacco  appeared  bright,  depending  of  ^.g^^p  pp,i„rt  of  last  year,  indicating  continued  into  the  present  year 

**  "P®". '.*’®  tvaintenance  of  the  ],pffp,  prospects  for  the  present  fis-  Since  then,  however,  .silk  and  artifi- 

/  hare  rr.rrnttn  pnn  hasrd  .vou-e  ;  federal  subsidiary  on  Canadian  coal  pg,  ca,  pj,g  mills  in  Canada  have  been 

harrs  ol  Impmi.t  Tohano  at  I4,;u.sed  by  industrial  and  coking  or-  '  on  Dominion  Coal  pre-  affected  during  the  past  month  by 

II//  i/'iiiy/W  /»/-  4  ii  r  r>  .•/»  v//7//  lu  itnftetft  o"Q  rn  va  T  ir»n  <i  in  i  h#'  linminii'^n  in  tHaii  . 


In  the  Dominion  Coal  re¬ 


investment." 


n  to  the  problem  of  In  presenting  the  report  for  the 
nable  return  on  voiir  months  ending  October  31.  1935. 
It  was  stated  in  the  'be  president  stated  that  there  had 


To  tke  B  eq  Inner 
In  Business 

Th#  first  stsp  in  your  business  career  should 
be  to  make  a  banking  connection  and  opart 
an  account. 

Your  aecdunt,  evan  if  small,  will  be  welcomed 
by  The  Dominion  Bank.  The  Bank  too  will 
favourably  consider  any  loan,  largo  or  *maU. 
provided  it  is  sound. 

THE 

DOMINION  BANK 


ESTABLISHKD  1871 


Imperial  Tobacco 

/  hfirr  rnenttn  pn  ri  liiisrd  some 
stiarrs  ni  Iniperiiit  Tobnrro  nt  14, 
mid  irnntd  hr  intrrrstcd  in  havino 


pr^KtP^NY  ^shfirrs  Ol  Iinppriiit  1  ohario  nt  I4,;u.scd  by  industrial  and  coking  or-  Dividend.s  on  Dominion  Coal  pre-  affected  during  the  past  month  by 

UUM  I  A  N  T  I.nd  nimtd  hr  intrrr.sicd  in  hovinp  ganizations  in  the  Dominion  m  then  fpp,.pp,  g,,p  ,  ,p,  ^^^p  g  pp.-n^pn',  the  signing  of  the  Canadian-Japan- 

S«Cl.TORf  AVP  TXtiSTTPS  non  r  rom  mrnls  on  thrsafrtpol  Du.s  operations.  ^  flcclarod.  ®-‘’®  fade  pact,  which  brought  .siih- 

lOASir  I  V4onnej1  Our  i"  , I  ^  I  payable  on  April  1st  next,  on  a  half-  slantia.l  imports  of  Japanese  good.« 

105  bt.  .litncf  .  treet.  Montical, e.  Iwd  nilh  ihr  p.rscnl  inicstmcnt]  Swilrb  Fvoni  Oil  \cnilv  basis  DiviHonris  nour.!  lo  into  the  coiinlrv  at  nrices  with 


C.  H.  CARLISLE. 
Pr#aident 


DUDLEY  DAWSON. 
General  Manayer 


8R  St ,  Paul  bfreet,  Quebec,  Que. 

Hriinr'ilf,i  thrmzkoill.  Ca"d<Wl,  l«  VfH  * 
jnmdhinii  ivnl  in  l.(ind(ri,  f'lgUnti 

CHAAt-OTTTTOWN  Pn 

AittTf  Unnis  .ABMiwiiTtAi-wr.  Cicrea 
8707,11110,(10(1, 


Western  Municipals  For  a 
Widow 


ifietd.  hnl  ironlil  like  to  hare  pour 
opinion  ns  to  fiifnrr  possihilitics  in 
this  eonnei  lion.  "Buenos  Airrs."  ; 


The  common  stock  of  Imperial  To-  oriii.sii  .imiriinn  in  ooniinr  ar 
bacco  Company  of  Canada.  Limited.  I f"®'  SOjihnns  ,,i  Imprnol  Oil. 
ncc((pic.s  a  loading  position  amongst  twniihl  at  1i  s  I  mh  ml  lo  sell  inn 
the  better  type  of  investment  stacks  t)d  nnd  Ih  itish  .\mrriran 

available  on  the  Canadian  market.  ihnnin  snmr  im  tOO  slinres 

The  company  donunates  the  tobacco  i"/  Drrr.dinn  lini  lion  nml  100  shares 


7.5c  a  share  having  been  declared.  ®-‘’®  'Pade  pact,  which  brought  siih- 

payable  on  April  1st  next,  on  a  half-  slantia.l  imports  of  Japanese  good.* 

Switch  From  Oil  Stocks  vearlv  basis  Dividends  equal  to  'f'®'  'be  coiinlty  at  prices  with 
,  ,  ,  ,  ,  .81 ,50'a  share  weie  paid  in  19.3.5.  For  which  Canadian  producers  found  it 

/  loir  ^■'^hnirso  hitiinntwnal  ,(,3^  ,:ompan\  cained  difficult  to  compete  More  recent- 

irn  '  7'"'  ,  ”  7  I  '7^  '7!'^')  825.1.8  a  .share  on  the  old  preicried  >.v  'beie  ha.s  apparently  been  soruT 

1  Fnti.si  Amiiumii  I  honiihi  a  f„,  pp,,j,  share  of  which  8  relief  from  this  price-cutting  in  Ja|V 

/  ’  )  I nip^'  lai  v)ii.  shares  ot  the  pre.seni  preferred  slock  anese  impoiTs,  but  the  early  oullo(stv 
,7'.'",'  were  i.ssiied  under  the  terms  of  the  i'"  .somewhat  vague,  and  results  for 


Paid  Up  Capital . 57,000,0(1)0 

Retarve  Fund  and  Undivided  Profits  $7,592,000 


the  early  ouUofitv  result.'  will  be  shown  when  the  I pi'e.senl.  is  a  necessity.  In  the  mCAn 
and  results  for  ®'**-®'T*®'''  '•'*  is.sued  Operations  in  I  time  the  compan.v  is  operating  at  .1 


industry  in  the  Dominion 

Earnings  of  Imperial  Tobacco 
have  expanded  steadily  in  rccrni 
years,  and  the  dividends  of  521,2 


c  r  R 

this  IS  fi 
risr  nun 


R  lommn 
ndrisahli  . 
n  iilhrr  si 


mill  10(1  shores  '  . 

,1  ,  ent  consequenth- 

Pn  non  think  .  .C  . 


.re  Kssned  nndoi^  the  te-  ,ns  of  the  United  States,  it  is 'imderstood.  I  small  profit  by  flying*  out  .Xlium 

pital  (coiganization  (ompleieil  last  how  th®  innanese  1  particularly  encouraging  Ibcaring  ore  and  refining  the  ra'luim 

at  Phe.se  .-arnings  were  cquiyal-  Vp  wTk,  om  nbrmatelt  'T*'*  «P-  P'""'  f’®’"  W^P®  Ontario 

t  consequenth-  to  about  .83.1.)  a  ttaiie  pact  woiks  out  uittmately.  n»«r*  Hi-iohi  r./)nH)»i/,r,c  I 


share  on  the  exi.sling  prefer. ed  stock  I  be  market  for  Western  Canada  have  been  on  the 

or  more  than  twice  dividend  re-  sunk  lia.s  in  recent  months  ''efleCed  .  upturn  since  last  fall,  and  indica-  Can 

quu-ements  on  the  issue  he  uncerta.nt.es  existing  in  the  ear- !  .  ^hi-ough.  :  /  hm  e  n 

Operations  of  the  company  in  193:.  b  outlook  ftjr  the  Canadian  silk  m-  Prairies  with  higher  price.s  '  hoau/d  at  a 


A'ou  should  show  a  iairl\-  subsian-  Operations  of  the  company  in  193;' 


cents  a  share  winch  has  been  paid|iia|  profit  on  yoiit  Imperial  Oil  and  wci'e  less  favorable  than  foi  1934,  diistry  and  the.  company 


for  the  p.a.st  five  years  iS’-.c  quar-  inteinalional  Petroleum  holdings,  and  the  report,  made  public  during  day's  quotations  of  14i2  Bruck  Silk 

I  u'rmM  tnurh  appreciate  nnnr  nd-  te,|y  pu^i  ivuc  (final  dividend  1  have  and,  as  both  ot  I  he.sc  .set  unties  are  the  past  week,  showed  operating  pro-  provide.'  a  yield  on  its  81.20  a  .share 

nre.  m  the  folloiotnr/  matters.  Do  been  consistently  earneii  with  a  good  selling  to-day  at  price.s  which  appear  fit  down  at  .81,699,531  from  .82.840.-  dividend  of  around  St;  per  cent,  in- 

'jon  consider  City  of  Edmonton  lau-  margin  to  spare.  fairly  generous  in  relation  to  early  349  in  193.5  The  preferred  divi-  dicating  some  degree  of  nervonan'''s 

nicipat  nnri  school  bonds  safrT  I  The  annual  report  of  the  company  i  possibilities,  a  swilch  1,0  Brazilian  dend.  bovrever.  was  earned  with  a  "i  'be  part  of  the  stock  market  as 

have  a  ten-  of  these  honr/ht  five  nr  f,,,.  193,5  niade  public  dining  the  pnd  C.  P  K  might  bo  justified  Both  fair  margin  to  spare,  net  earnings  'c  'he  company's  ability  to  mcinrain 

.M.)  iirars  aiio  when  prices  irere  pg.st  week,  showed  a  continuance  of  „f  tpe  Iasi  Two  companies  have  diffi-  being  equivalent  lo  .8'2.09  a  .share.  present  rate  of  dividend 
hiffh.  To  sell  these  now  would  mean  the  profits  expan.sion  that  has  been  ,  ultie.s  vet  to  i.e  .solved,  but  even-  With  regatd  lo  prospects  fur  the  h-  h-  •» 

Inkinr,  n  hip  loss,  hnl  ronid  the  rr-  in  evidence  each  yciir  since  1933,  net  tually  can  be  expected  to  .sell  al  current  .vear,  indications  nre  that  Associated  Breweries 

he  /o  hettn  ftOLfJH-  piirnin^ifs  available*  lor  tlividcnds  on  tonsidorably  hi/;hcr  levels.  This  is  steel  operations  of  the  parent  com- I  , 

the  preferred  and  lonimon  stocks  niore  tnie’/d'  Brazilian  than  of  C.  panv  Dominion  Steel  Coal  Cor-.  -sfuitcti  f*t  .4.^* 

I  hove,  nhoni  81.900  r  ash  whirh  I  being  up  at  .8.5, .SI.'!. 9  I  t  from  85.819.-  r  R  '  poration.  will  be  on  a  iimre  acti ve  ‘ vonunon.  I  shall 

nnuld  Itkr  to  iin  r.si  lor  inirlii  quirk  Tg"  for  the  yciir  1931  Earnings  on  Development.'  in  the  British  Amc- '.scale,  nnd  this  will  mean  that  a  lar-  "bb.rferf  if  non  will  lei  me 

rrlninis.  1  hai  r  nlrcndn  tiikcn  n  the  common  wore  e.piivalent  to  .56::.,  rican  Oil  picture  would  tend  lo  favor  gei  volume  of  coal  will  be  required  ,  "  H"'  P'esenl 

Ins.s  on  Citij  of  (’alpm  n  bonds  and  cents  a  .share.  j  retention  of  this  stock,  and  even  pur-  in  this  quarter.  The  outlook  also  P^^'tion  of  the  rompmin  mid  ils  In- 


•Iv'^  all  farm  products,  will  be\the  pre.seni  Would  ,, 

‘  ■  '  7  M  n  'to  #1  on  h  (Considerably  improved  Prospect.' > //ofo/oxi  this  m  sellina  to 

provides  «  yelO  on  Ms  8T20  ajjha re  g,.^  conditions  m  the  "E  A." 


fall,  and  indica-  Canadian  Pacific  RIy 

mg  power  through-  :  /  hme  n  ten-  shores  nt  C.  R.  If. 

with  higher  pvicea  <  bon pht  at  n  mnrh  hiphri  f  ipnre  than 
■n  products,  will  be  •  Die  present  Would  pon  advibr 
iroved  Prospect."?  > //ofrfo/u  this  m  setlinp  to  reinvest. 


The  preferred  divi-  dicating  some  degree  of  nervou9n'>'s 
was  earned  \?ith  a  on  the  part  of  the  .'lock  market  as 
spare,  net  earnings  'o  'he  company'.'  ability  to  mcinrain 
1  lo  .8'2.09  a  .'hare.  present  rate  of  dividend 
lo  prospects  fur  the  h-  -y-  •» 

indications  nre  that  ,  Associated  Breweries 


industrial  and  construction 
also,  with  consequeni  effect.' 
cmplo.vment.  and  as  a  result 
the  sale  of  brewery  product.' 


fields  Having  retuined  your  holding?  of 
upon  I  (_■  p  j'  cDinmoii  for  so  long  now. 


tape*  the  preferred  nnd  common 

I  hove,  ahnal  81.000  r  ash  whirh  I  being  up  at  .85, .SI.'!. 9  M  from  8 
nnuld  Itkr  to  iin  rsl  lor  inirlii  quirk  7b7  for  the  .vear  I!t3l  Earni 
rrlninis.  I  hair  nircadn  taken  a  (he  common  wore  eipiivalent  t 
lns.s  on  Clip  nt  Cniparn  bonds  and  cents  a  share. 
would  like  In  sev  sonir  nap  of  rov-  'phe  organization  is  e.xccpti 


Earnings  on 


cmplo.vment.  and  as  a  result  upon  f  would  be  inclined  lo  recommend 
hrewerv  proclticl.'  tPat  ,vou  continue  lo  hold  them  ra 

rhree  dividends  of  iin  a  share  ^9^,  fhau  dispose  of  them  .it  tins 
were^  paid  last  year,  or  75c  in  ill- 1  time  The  shaics  have  had  a  fatrh 
and  (5c  a  shaie  was  paid  during  thcijjood  rise  during  the  pa-'T  week  ot 
vear  1934  The  compan.v  will  pro-  _<o,  and.  in  the  event  of  continued 
babl,v  ^show  ovei  81  a  sliaie  earned  ^  fa^o^Pl, I,,  market  conditions,  riic 


In  this  quarter. 


rrinp  port  nl  it.  Would  pon  advise  well  managed,  and  with  one  or  two 


The  organization  is  exceptionally ' chase  of  additional  stock  in  prefer- ,  Is  for  continued  active  demand  for 


.soma  of  the  minor  pold  shares  i 
somethinp  like  Canadian  CmiiiersT 
"Alone." 


exceptions,  diicctors  are  all  activel.v 
engaged  in  executive  iiosition.s  with 
the  company  The  lonipany  through 


jeoal  for  coking  and  othei  industrial 
purposes,  but  whetlici  Dominion 
Coal  will  benefit  from  this  industrial 


You  .'Cl  us  a  piubleni  which,  in  many  yeais  ot  efficient  .>perations 
view  of  youi  circumstances,  per-  in  its  parliciilai  tick!  has  cstablish- 
mib'  us  of  only  two  alternative  sng-  d  it-'^cH  as  something  in  the  natiiiei 
gestions;  either  lo  retain  your  City  of  a  national  [uiblu-  utility,  and  it  is 


Investment  Yields 


.4.)  a  holder  ol  200  silores  oi  .4.'-  1934  The  compan.v  will  pro-  ,5^,  pnd.  in  the  event  of  continued 

so'  iriiril  Rrewcrics  ronunon.  I  shall  b»bl,v  ^show  ovei  81  a  sliaie  earned  ^  fp^Q^P pp,  market  conditions,  riic 
hr  mill  h  obhped  if  non  will  lei  me  'O'  19j-).  and  w ilh  prospects  for  con-  qnife  likeh-  lo  .ippreciale  .-^1111  fi  r 

knoir  nhai  non  ihmk  ol  the  present  linued  e.xpansion  in  operations  and.)p(,| 

’o77^"'‘i77  potation  of  the  rompmin  and  Us  In-  earnings  during  19.36.  directors  may,  nj-oq.,,,..,  ,,  .  nmnioi, 

illook  also  possibly  in  view  of  the  salisfactoi  v  '  i-''''dena.  in  I  I,  ( ommou  at 

hnidimisf  Y  /"  'he  dividend  on  a  81  a  share  basis.  the(ump.in>  aie  shov- 

V  ,  HR...  .n®  a,®.  '''’i^b  case  the  common  stock  atj'"-  "«P''ovcmcnt  .md  with 

As.sociaied  Brewene.'  ;P®'»l®Niunent  market  levels  would  appear '“"ve  gram  movement  dui- 
brewenes  in  toui  iif  the  principal  ,  -c-f.,  , Dm  'ng  the  current  veai  which  i.s  gencr- 


Wonld  it  hr  snie  to  odd  ti,  nip 
holdinns  *  '  \  ./ 

Associated  Brewerie.s  operates 


iiurreni  market  levels  would  appear 


demand  to  the  same  extent  in  the  breweries  in  toui  iif  the  principal  offci  some  attractions 
past  two  or  three  years  will  depend  cities  of  Saskatchewan  and  .Vlberta  nt  ';n  # 

upon  whether  the  .goveinmenf  sub-  Regin.a.  Prince  .Albert.  Lethbridge  cl_  pij  j 

.sidv  on  Canadian  coal  used  for  in-  and  Edmonton  In  addition,  the  onernn-AiOrOon  Eldorado 


.ill.v  expected,  the  compan,v  should 
do  consicierabl.v  better  .Any  stead;, 
expansion  in  biisinc.ss  and  earning - 


of  Edmonton  School  bonds  or  to 
dispo.'C  of  them,  taking  the  lo.ss  in- 


difficull  lo  visualize  iin.\-  possible  de- 
velopmen!  which  uDiild  micricre 


diislrial  purposes  in  (I'anadian  plants  ,  company  has  a  sub.siantial  interest  /  hare  a  lew  shares  of  Sherntt-  of  Iho  compan.v  should  be  rcilecied 


volved,  with  the  ob.iccl  of  switching  scriouslv  with  its  long  record  ol 


into  a  Dominion  Government  bond,  more  or  less  lonsistcnt  expansion  Uai,  ' 
which  would  also  involve,  as  well  as  The  sto,  k  has  never  been  a  very  | , 
the,  sacrifice  in  ))rincipal.  a  <  on.sid-  popnlai  trader  on  the  market  liuc  in  |  o.ini 

crabie  saci'ifice  in  income.  part  to  the  wide  ilisi ribnlion  ot  I 

Frankly,  Edmonton  municipal  -;^>'b.'^'antial  out.sLanding  capitaliza- j 

and  .scho'ol  bonds  and  Calgarv  City  "o",  "n"  P®"".v  '«•  "'c  steady  nature  a,.,., 
.  D  of  Its  progres.s  truni  vear  lo  vear. 

bond?  wore  not  the  Ivpe  ot  invest-  ,  . 

„  which  has  at  lui  time  contained  anv-  m,, 

menl.  that  vou  as  a  widow,  appai-  ,  \  ,  i 

.1  J  'j  .  thing  ol  the  spectacular  and  there-  i 

nllv  dependent  pnni.ipallv  it  not  ..  ,  ,  u. 

1-  I  '  ....  "re  lui-"  rciuloted  the  slock  more  oi 

ntircl.v  'Ton  you.  nvestmenls^  ^ 

hould  have  mad.1.  T'®  '®^"‘''"  "f  ..wings  which  c  ha.actcrizc  the  ma- 

onr  having  purchased  these  muni-  .  ,  ,  .  „  k""-'' 

ipal  bonds  doubtless  for  the  high-  ^  ‘  ^  !  ' 

r  yield  available  thereon  than  could  yield  with  v-.u) 

ave  been  obtained  on  Canadian  po'entiahties  lor  enhancomen  ove.  w..-;,. 

iovernmentbonds^-arcnowbrougli.  ^  p>:r, o  h  vo^v:  leal 

orciblv  home  to  vou.  Aon  arc  '■  '' 

„  _ ...;  )„....  ...K.to^Doi  tractions 


('hm  <Vlanf*«p 
t'an  «'ull4in.'« 
('an  Kairl>ank« 


I>?Ani.  <  'oal 
r».>m  (;Us* 
r^otn  IV'ttlu 


•'  '5  is  maintained  There  hardly  ap-  in  -several  brewing  plants  and  a  malt  Got  don  and  Eldorado  M'hiit  is  pom 
7  pears  much  danger  in  view  of  pres-  hou.se  In  the  Itnited  States,  and  also  opniion  o»i  these  f  -  "  M  A.  E  ’ 

,^0  ent  .government's  tiig  mandate  from  own.s  a  substantial  intere.'t  in  a  Sherritt -Gordon  and  Eldorado  both 

Nova  Scotia  in  the  elecltons  of  last  brewery  in  British  Columbia.  The  appear  lo  be  worth  holding  foi  tii- 
fall,  and  the  imporianco  of  th»’  steel  | vompany  has  a  good  directorate  anditure  speculative  po-ssibilities,  She?- 
s  .'i  and  coal  incliistrv  in  that  province,  J  tong  management,  and  has  been  I  ritt-Gordon  i.s  a  well  managed  mine 
'■  that  the  coal  subsid.v  will  be  infer- j  niore  or  le.ss  uniformly  successful  in  with  siib.'lantial  ore  resources  pi  oven 

1  :ii  fere, i  with.  |ielation  to  eondilions  .since  its  foi-  on  the  properly.  The  mine  has  been 

..so  •  #  *  •  i  Illation  In  I92S  closed  down  foi  some  time  due  lol 


in  the  inarkel  for  the  slock 

Assoc.  Quality  Canners 
Becomes  Empire  Food  Corp. 


entirely  upon  your  investments.  . 

should  have  made.  The  results  of  .  V  '.’i 

your  having  purchased  these  mum-  ' 

cipal  bonds  doubtless  for  the  high- 

or  yield  available  thereon  than  could  ■"  ‘  .. 

have  been  obtained  on  Canadian  f’" 

(government  bonds-  ate  now  broughi  "  P®"'”  "  ■'®'* 

forcibly  home  to  .vou.  You  arc  V  nPPvn.s  t 

showing  a  more  or  less  substantial  ions  ^  ^ 

los.'  on  the  face  value  of  your  Ed- 
monton  bonds,  and.  in  order  to  make  Uom.  .^tee 
up  for  this  los.s  if  you  decide  to  it  ,-  hm-r  rr ,  i 
lake  it  -as  well  as  for  the  loss  you  f,om  am  of  mi 

have  already  taken  on  the  Calgaty  interested  in  ih 

bond.',  you  propose  lo  invest  the  mninlin  pmiwi 

firocccd®  m  a  .jiinioi  gold  stock  or  a  hond.y  dm  Srph 

speculative  industrial  security  such  mimon  SirtI  ,<■ 


i  y.  O’Leary  Malartir 

(  Iji  .4  ''  n  snh.st  rilirr  to  noni  paper  1 
(  fi:  li  ’.sh  to  pet  noin  opinion  on  O'Learp 
J  Mnlarto  as  a  pnrthasr  al  rmrrnt 
H  tii  piSA'r  at  a ppro.i  ima tr! n  12,  loi  a 
'■  hold  oi  ei  III'  nc.rt  lew  months.  This 
•:  i)3  stO(  k  has  larn  i  rrom  mended  n.s  o 
1  ,17  bun  at  to-dan's  Irirls  and  non  r  opin- 
"  :l!.  ■  ion  wilt  he  a  p/wer  laird.  "R.  X  S." 

O'Learly  Malartu'  .Mines.  Ltd.,  has 
confined  its  aitivitie.'  t,i  Its  Quebec 
\  lis  propertic.s'  and  at  the  lu  esenf  lime 


lieporled  net  profits  almost  double  metals  With  copper  now  back  loj  ^  '  •  .u  ,  .a.  an,i 

those  fot  1933  at  8286.106  as  compai-  the  9c  a  pound  mark  and  prospc,. ts  i  Qualii.'  '  .'inners  nas  'ueer 

e,l  with  8154.3.59.  .After  preferred  toi  furthei  improvement  in  mat  kei  !  " hei  c  l>,  .lohn  'A  all.  presi- 

dividends  net  earnings  on  the  com- ‘for  the  metal,  there  appears  to  hi*;®'®'"  ''ne  Foods  He  becomes 
mon  stoc  k  of  the  company  in  1934  earl.v  po.'sibilitic.'  for  resumption  ,-,f  ^  lu'csidPiK  of  ilir  new  concern, 

were  equivalent  to  95c  a  share  as  '  operations.  On  10c  copper  Sher-  kiiov  u  a-  Fniiuip  ' 'ooris  ,  ;o:n..  I.tri, 
compaied  with  35c  a  share  in  1933  ritt-Gordon  could  operate  at  a  fail  •  kc  ,  tiiiipan.v's  ac'hviiies  will  he 
Balance  sheet  position  al  the  end  of 'profit,  and  10c  copper  by  about  Hie  diic  ipd  rriuu  ihe  Fine  Foods  of 

1934  was  quite  .'frong.  with  earned  end  of  thi.s  yeai  is  not  outside  the  i'an;ul;i  |,liin  ai  ■|'ecuiTi.--Ph  li  has 

surplus  of  8.562.178  and  re.sei  ves  of  Hionnds  of  pos.'ibilitv.  pureha.'ed  ihe  l  anneries  fovraerl' 
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Dom.  .Steel  &  Coal  6' 4 ’a 

,■  hnrr  miiilln  had  mi  inrinn 
I  onr  '>1  mil  i  iislomers  who 


P'li.'K  Mli, 
Pii  1.1  I'ro.i 
Pii-i.  f.  \ 


niiilalirr  par!  in  pat  inri  rep.  iiieoiitr 
hoiid.'i  dm  Srptr  nihri  .  I ‘1.5.5,  ol  Do- 
minimi  SIrtI  .<•  (',,„/  I'm  pm  a  I  ion . 


.IS  Canadian  Canners.  thereby  ac-  This  man  is  m  hnsinr.ss  tor  himsrli  cjn  i,,aii»,.ir, 

rcpting  the  hazat  d,  which  is  ever  oml  is  m/l  ilrpt  mirnt  on  iiirmnr  Irani  ('c.ftini®-' iia* 
present  in  securities  of  this  kind,  of  inrr.st  nients  nl  Ihr  present  time.  Hr  I-J,"! 

losing  your  entire  investment.  j  j,<;  hitri  cstai  in  fi f/fn  c<  iation  ovri  n  liomiuiun 

Provided  you  are  not  pteparod  to  pcrUid  tif  fnnt  anti  innild  iion  Hurt-ntu' 

accept  the  reduction  in  income  in-  this  o.s  suitahlr  fot  hi.s  imppriaUM' 

volved  in  a  switch  from  the  Kdmon-  Ann  mtonmitntn  iion  ritn  tiirt  tuc  imperial  I'ohii 


ti  Leariy  Aiatariu’  Mines,  uui..  nas  fjjji-pinji  of  ^.'>62.178  and  re.seives  ofi>)ounds  of  possibility.  pineha.^ed  live  canneries  for*racrl,( 

1  it-Ki  '■'^'*^’^**^*'**'*  lo  Its  Quebci  ,,'577,^9^  go  against  fixed  assets  of  Kldorado  is  an  apparently  r  ich  operaied  i)>  .\sh(»nHted  Qualtiy  i  an 

4  *ils  P*’(>per‘Ucs.  and  at  tbp  f»resent  time  ,v2.706.or»7.  Xet  working  capital  j  property,  with  indicated  substantial  I^S'^ex.  (’oirain.  .MeGrceoi  . 

Kt)  1  .-.H  work  is  Vieing  lonventratea  on  the  amvuinted  tit  .$S2o.r^0I.  with  current  resources  of  silver-gold  and  radium-  Marrow.  Hamilton.  Brighton.  1  reo- 

^  Ramsey  group  ot  13  c  laims  at  Lake  assets  of  $867,809.  equivalent  to  over  i  bearing  ore  The  early  prospects  ton.  BelJevilir.  Wellington.  Bloom 

•'s.  Chibouganiaii  district,  where  times  current  liabilities  of  $142,-  are  limited  by  the  fact  that  tho  lield  neseionio  and  .New  Liskcard. 

4  n  ^*'’0  separate  «>ccuriences  have  J^een  Cash  and  investments  alone  mine  is  located  away  up  North  In  all  in  Oniai-io.  and  5t.  .tl-triine.  Que 

OD  P^Flially  expK'xcd  at  .'Uilacc  within  ai^^ounted  to  $457,402,  or*  over  three  the  Gi'eat  Bear  Lake  area,  many  Head  office  will  be  in  Toronto 
area  ot  I.^OO  teei  long  and  400  total  current  liabiiitlcs  htmdi’eds  of  miles  above  the  end  of  Officers  include  .lames  VI.  Wall, 

t  feel  wide.  GoM  values  have  been  annual  lepoM  for  the  year  steel  For  the  company  to  obtain  Atindsor  ,  \  ice-ro  e.sidrni :  K.  B. 

K  scciiietl  itoni  the  veins  ,935  b^en  made  public. ,  the  maximum  results  from  the  oper-  gio\e.  I.r.«iicu'.  .\linn..  chaiinian  of 

1  ,. .  In  aildition  lu  the  Lake  David  pm-  i,,,,  jj  understood  from  sources  in  a.tion  of  the  property,  transportation  ihe  boanl.  .and  L  E.  Felton,  serre- 

'77  I'®".'  Leary  li.dds  a  -0  per  cent  touch  with  the  management  , other  than  by  airplane,  which  i.«  the  larv.  Theie  will  b,.  no  nublic  Issu® 

,  ,,  inieresi  iii  the  I-,eaupla,e  Mine.',  a  {j,p,  furlhci  improvement  in  operaT-  only  means  of  transportation  ai  '  of  >cciii  iijps 


ton  bond?  into  Dominion  Government  in  l  onnfi  iimi  with  the  nborr  ,  ®u/,- ’ 
bonds,  w'e  can  see  no  other  alterna-  pann  wdl  hr  n  rn  mm  h  nppm  latrd.  i  a  „a 

five  for  vou  than  lo  hold  on  to  the _ "Rmihri."  i.eW.aw  lim,, 

former.  '  Edmonton  appears  to  have  ,  ,,,f  ;n,.e.'t..r  to  which  il™!' 

come  through  the  past  four  years  in  refer  the  income  bonds  of  'I'C'un-T’-oi.t 

better  shape  than  many  other  \Ve.st-  'p, S,,el  ..c-  Coal  Corporation 
rrn  municipalities,  and.  while  there  g  .  ...Quie  attraciions  a.-  I'apr  11.-,-, 

still  remain  .some  cliauds  on  the  hori-  ^  ui-das'  for  a  hold  over  a 

7.011.  the  economic  slue.'  in  the  U  est 

appear  to  be  showing  signs  of  clear-  g„,.  I'Oai  1935  was  Shawimiran 

Ing.  Barring  the  danger  of  impair-  past  week  i 

menl  of  its  smking  fund,  which  un-  g„,,  showed  a  fairly  'ubstantial  ex-  717'  v7 

del  pre.seni  circumstances  i.s  pgupuiii  m  aernings  a.s  compared  "(““'‘n 

a  po.ssibiIity.  It  appears  to  us  P'os- '  operating  profits  being  ” 

peels  arc  fairly  good  for  Edmonton  g,  ^ ,  ._,95  g,  compared  with  j  i-  n:u:  i- 

being  able  to  ('ome  thiough  the  "®^'  51  008,178,  and  net  income  aftei  cie- !  '  b  ' 


t4t  f  rC/.  I  a  ji  y  Si'fu' 
l.oblau  llroi 
Monltra'  T% 
\lhich  M„n;  r;air 


PurmoMs 
Pl'Oi  O  FjIIK® 
Qiicl'p  Po« 


peels  arc  fairly  good  for  Edmonton 
being  able  to  come  thiough  the  next 


. “O -  ,  J  r  .  ,.>1.000,1,0.  anil  nci  iiuoiiu-  uiici  uc- 

year  or  so  without  (icf.aulting  on  '  prccialion  and  depletion  iqi  al  8349.- 
debt,  and,  if  it  can  hold  f®"'  f"'  733  a.s  against  860,903.  Aftei  de- 
other  year,  prospects  aie  that  the  dgetion  of  interest  on  liank  loans 


qtintat'D 
liid  4|iiota:  u 

W  it  I;  homi« 
Ir?  u'T  nz  c\\ 


nwh 


danger  of  default  will  bo  compai  a 
tivel.v  small. 


5top  a(^vqrtising  iukJ  you 
let  your  bii'incss*  run  on 
riionicntum.  arnj  moinrn 
turn  IS  a  graejua!  tiiuvr  1,1. 
ivaicJ  0  clr,3(4  slop. 


diiction  of  interest  on  liank  loans  ,7inii 
and  on  income  bonds  there  was  a  Dun, 
surplus  for  1935  of  821,128,  which 
compared  with  a  net  deficit  of  8674.- 
936  over  the  previous  year.  Balance  ttn.,-, 
sheet  po.silion  of  the  corporation  I  ' ®'"' 
al.so  showed  n  healthy  improvement, 
with  net  working  capital  up  at  SI,-  I 


i  'll' ' t  0,1  pailially  explored  at  .surface  within 
1  -5,,  '!:!•)  an  area  of  1. 100  teei  long  and  -100 
■:,)|.  1  feel  wi,;l,’.  Golil  values  have  been 
I  !)!'  nil  secured  from  the  veins 
t  iiiii.  I  ,. .  In  addition  to  the  Lake  David  pm- 
-v  ■  I's  I*®''.''  tJ'Learv  h.ilds  a  '20  per  cent 
.,,)!.  Vt  interest  iii  the  Beaupla,e  Mines,  a 
■  fi  .1  100,000  share  Si  par  ,'ompany.  which 
VJI  !!  lias  recentli  been  lormed  by  Mcln- 
ii'i) -J  ,w  ivre  Porcupine  to  acqiiiie  title  to 
,  .'.J  .  :>  fis  C'Leai  v  Malarli,  propeitios  in  the 
1  701)  :i  >M  ^'o®'  Lake  atea  Under  the  original 
'!  1  (fi  terms  of  Ihe  deal  O'l.caiy  was  to 

j  '7  ;  receive  a  11 interest  in  a  new 
n.i  ',  (io  compan.v  to  be  formed  to  carry  on 
mi  4  Ts  the  work,  but  .Mclntvre  paid  all  op- 
s  Oil  7  "ons  in  advance  and  now  iiwns  the 
1,10  :i ‘ji  pi'operly  which  they  are  presently 
'  p'i’  i  p”  equipping  with  a  mill  O'Lcaiy 
1  ol,  holds  560  acres  m  Beauchasicl  and 

,.o  -J  .IS  Duprat  townships;  800  acres  in  Mo- 
;  'll,  ■’  T.-i  I'"*®'"''®  towTiship.  Gwillim  Lake 
"  nl  1  is  area:  80®r  intcre.st  in  8  claim.'  in 
fii'  .1  Bou.squct  township,  secured  for  the 
eo.st  of  staking:  OSo,;  intero.sl  in  10 
claims  north  of  Cedar  Bay.  10  about 
midway  between  Bottrbeau  ajid  Gwil¬ 
lim  Lakes,  and  1  in  Canton  422.  i 
pi,  ii^rt  Opemiska  district.  i 

s  <"o  (  !(■!  *’*’®  "®l'"®*  position  of  the  company 

10  00  4  .SB  at  November  5th.  1935,  repre.'ented 
1,1  (ID  4  .16  by  cash  and  holding.'  of  McAVatters 
ij  no  4  03  Gold  Mine.',  amounted  to  $45,000 
'fi  00  4  iL>  without  valuing  the  Mud  Lake  hold- 
;o  ()■)  4  '.',)  ings.  .\t  Uiat  dale  approximately  . 

-  1.250,000  share.'  remained  in  the  i 

roiu'hcfi  a  treasury  out  of  the  total  issued  ca-  | 


rith  net  working  capital  up  at  81,-  Ihc  I  iiiaiicini  rimes  roiichcs  a  treasury  out  ol  the  lot 
63.707  from  8‘2, 3)57, 972  :i.s  al  Ihe  class  i>i  people  nlio  are  iiiferestod  P"/*'  of  3,000.000  share 


end  of  1931. 

i  Sir  iNewlon  Moore,  pn 


and  able  (o  luiv  iiMi>stiiieiil  soeiiri*  ''''®  S'hare.s  of  O  Leary  Malartir , 

,have  shown  some  appreciation  In  the 
l.y.st  month,  mi,iviug  up  from  8  to  the 


A  Broad 

Selection  of  Investments 

The  current  eiiitioii  of  our  Monthl.v  Invest¬ 
ment  Pamphlet  list.s  anri  gives  information 
nn  Government.  Munk-ipul,  Public  I’tility 
and  Industrial  securities. 

The  range  of  issues  covered  suggests  a  basis  fnr 
diversified  iitve.8tment  at  atcept.iVile  yields. 

Ask  l’(ir  a  <'(>p.\'  tod  a  at 

.'*.1  Sc.  Jamet  Steeti 
Montreal 
Harbouf  Sill 

Bay  Steget 
Toronto 
Adelaide  TlOa 

Royal  Securities  Corporation 

Limiteci 

0.^tec  ‘h.rou(ih,oui  Canada,  a.'se  Sg’.i  York  "nd  Lontion 
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SEWS  OE  EWSURASCE  AND  BANKING 


DEBT  CONVERSION 


ALBERTANS  FIND  Demand  Deposits  and  Loans 
SOCIAL  DIVIDEND  Off  Sharply  During  January  AGENCY  MEN  TOLD 


Sound  Progress 


IS  VERY  ELUSIVE 

How  Can  Government  Pay  Out 
Money  Without  Collecting 
It  In  Taxes 

ABERHART  EVASIVE 

Djiv  of  Payment  Further  Defer¬ 
red  —  Premier  Can  Hardly 
Juftify  “Figure  of  Speech"  in 
View  of  Recorded  Statements 


rilr  I i  li.u  Terod  liiillU 
s';i!i'niiin  I'M'  .l.inii;ir>  simn' 

>utisl;m!  i;i  I  fbiiimes.  Accordini;  tn 
t!ir  ln-lcn  dfpdsils 

d'  i'p|>i‘d  \i;  I .iiiiii  0(111  to 

while  soviii:,-.  drpusils  :;:iilied  SI::, 
ooo.oo'i  I,,  l.C'Vi  707  "7(1  Seem  MIC!- 

lichi  liv  I  lie  Ii;(Ii'k.<  (imxed  i|p 
(((i(i.((0((  to  ;i  new  liiith  m  til .ji'ti.TOti, 

l•Ilnn^  the  period  under  r('\ lew 
loon.-  eoni  il((l(^(l  tijp  (low  n  w  ii  rri  I  rend 
'  iirreii!  Io;in.-  dropped  lo  tiT.'dl.lI'i. 

Jan  rii,  IM 

I  i.inilidiw;  ^ 

(■o-nii'ati.'n  .  lI  MiTS.I" 

. 


Id!-',  a  drop  of  ahoni  (.Odd  (Pio. 
which  is  the  lowest  lr\el  in  o\  or  1" 
tears.  t  all  loans  In  I'anada  weic 
off  jinoihor  Ji.'i..'a)(i,0(i(t  fn  .S77.tMd.ol_' 
and  is  mdieaiite  of  llie  fact  that  a 
lariio  portion  of  inaikei  opei  at  Ions 
were  on  a  cash  hasis  i  all  loans 
ahmad  dti'pped  otet  S''.ooo.doo  to 
Sfd*. |o  1  ..'iSf!  .Vote  eiicnialion  of  the 
litni-  of  (  tinadii  droiiped  ahottl  Sii. 
"do. (1(10 

1  oinparatite  fitanres  tollow  hett' 

with: 

<-.■  .11.  I'll  Inn  It,  It'.;..  .Inn  It.  ISIM 

'  s  s 

I  ls.‘".;s.(ih-j  f,;i..i:;..'.L’.s  fji.ji.s.sti, 


C.  C.  Ferguson  Discusses  Sub¬ 
ject  Before  Life  Underwrit¬ 
ers  in  Edmonton 

CREDIT  COMES  FIRST 

Forced  Conversion  at  Lower  In¬ 
terest  Rates  is  Repudiation — 
Business  Needs  Statement  on 
National  Poliev 
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Mdnionion  In  speaUini; 
tnecliiiL:  .if  ihe  lalniolllon 
(If  rw  rii ers'  A  ssoeiai  ion  on 
,iec:  of  "'riie  ('.ontersion 

I  leht  r.  (  .  I  'e:  yuson.  t;en 
iidei'  of  Ihe  ilrt-ai  \\ 
am  (‘  I  (inipan,' . 
its  f(.llows; 
iince  nnderw  rii 
aiieni  of  his 
ter.t  la-al  sen. 


hefore  a 
Life  In 
Ihe  snh- 
if  I'nhlic 
■neiiil  nian- 
l.ife  .\ssni 
prefa.  I'd  his  address 
Willie  Ihe  life  inslir- 
■r  is.  lechii  11  ii  I  l.t .  I  lie 
■oiiip.in.t.  he  is.  in  ;i 
'.  111!  ri'p:  ('senliil  it  e 


loldl 

R«*frv*j  for 
PolicyKoldcft 

ToUil 

Incomt 

Amoul*' 

in  Pisrct 

1923 

$  598,939 

$  156,887 

$  143,539 

$  3,810,770 

1929 

2,563,307 

2,000,203 

848,525 

22,888,060 

1935 

6,015,518 

4,868,634 

1,178,758 

27,232,168 

THE  T.  EATON  LIFE  ASSURANCE  company 

*  HEAD  OFFICE  -  TORONTO,  CANADA 
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GOLD  RETURNS  TO 
BANK  OF  FRANCE 

Supplies  Have  Been  Received 
From  the  Lbiited  States  and 
From  London 
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I'ran.'e  or  sell  sierlinc  on  the  ni.f- 
kei.  If  the  pc.iind  is  m  creal  deniapil 
SIP  h  sales  wi.iild  hate  ih.'  effect  of 
P  re  fen  1 1 II  .u  a  loss  ..f  "ohl  which 
-h'dlhl  •■esiili  Ironi  lush  eyporls  of 
k'r.iKh  ..(piial.  I'lpiial  cyporis  are 
a'  a  siandsiill  a'  liic  iiioiiienl.  hi|i 
’  is  no  -  -n  of  a  icimn  ..f  cap- 
pi  .nn.iisl  v  .-y  pa  i  rial .  i| 
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of  Ills  pol  ict  holder.'  Ii  is  his  diilt 
lo  adtise  Ills  (lielils.  lo  the  hesl  of 
Ills  ahihi.t.  in  an,t  phase  of  iheir  iife 
insniaiiie  in'ercsis  He  shonld  Iherc 
fore  he  pi  (  pared  lo  disi  iiss  ttiili 
iheni.  iniel I i t:en;  1 1  and  informal  it  elt . 
the  etfeel  ol  piihln  p.licies  on  Iheir 
slaiiis  as  fnilii  t  holders.  I'lic  eon- 
tersioii  of  piihlic  d.'l.i  is  l.f  111. 
means  a  snli.iecl  of  cM  liisite  iniei 
esi  lo  i.iol ict  holdi'i  s.  Il  .  i.m  ern.s 
liU'iallt  cter.thodt  .cnl  to  .'.n|diasi/,e 
Ihe  .ueneral II  t  of  ihis  inieresi.  the 
illiisi  I  al  (ins  aitcii  in  ihis  pap.m  are 
noi  l.iken  from  life  insnramc  hir 
Irom  eeriain  oliici  pha.ses  of  om 
econoniie  life" 

Hcalilia  with  the  suhieel  of  di  hi 
contersion,  \li,  reraiison  ret  lew  ed 
Ihe  polilical  and  ccoliom  i  ilcti'lop- 
meiils  of  ic.ciii  t.ais  which  hate 
heen  respoasililt  for  the  serious 
a’l'iiv.lh  ill  Ihe  toliiinc  o'  pni.lic  del.i 
in  the  liomiH  ’li.  and  dis.  Iissed  Ihe 
Ihrce  dilfei.  Ill  meihods  of  .  i.ntersioii 
lliai  are  heiiiy  r  ei  .immcnded,  re.,  the 
arbitrary  redmiion  of  Inieresi  rales; 
Ihi.’  silh.sl  inn  ion  for  eyi.'liiu;  L'otirn- 
nient  and  miincipal  ohiiealions  of 
lott  i'i  Inieresi  hearina  ohliaai  i  mis. 
ttiih.  howeter,  addiiiotial  or  inipr.n- 
ed  se.  iirilt'  prot  ided  l.t  federal  aiiar 
anlees;  and  coni i iiiiai  loii  of  the  pol¬ 
icy  of  tlie  past  lit.,  t.'ars  of  ri'fiind- 
in;:  existinir  dcl.i  a'  it  m.iiiiies,  or 
hi  comes  callalil.s.  l.t  ilo-  issuance  of 
bonds  wilh  a  low.''  i  .  ip.m  rate  'I  he 
fiisi  of  these  meihods  he  dismis.-.'d 
on  reonom’e  and  naiioiial  ar.ninds  a- 
hehia  replid ia i  ion  .  liic  se.  iind  In' 
cha  ra.  lei  :  'cd  a-  h.im:  appaieii'lv 

inipraeticalil.',  ami.  "t.-n  if  praci;... 
hie  ttmild  lead  to  dis.  i  im inai ion. 


Ihe 
tt  ill 


de- 


|{epii(liiiti.in 

fi  .11 


Nil  riliiacea. 


said. 


.1  in- 
'■.p- 

sh;. 

I'im 

s  II  ol 


1  hoiil  I  eo.i(e(i....i..  '  ;  .i  a* 

:■  ’he  balanc..  Hie 

■■oiii  ’l.e  I'ni!..)  i-iiaics 
..f  ;h.'  rcm.ait'dei  w 

,1  p.o  .a-i;,  ,P'...n  (r.,m 

w  tin  h  'll  •  ;h'  pe"ha  fi-  I"' 
il  In.  he  ih(-  . inert  ention 
,-h  erpia  1  i-'a I ’on  'iind 
iitr  -eimn  of  the  R.ank  o' 
oil  'he  .-.'.nr  ■  a ’  f .  ;=  eypeeied 

.1  'os-  of  a..id  Motemenfs 
.11  shhs.'e,ijen'  reinins  will 

i-li'-atlt  on  Hie  .ipe’-.Tfioiis  o' 


“It  ha 
speak er 
inter. 'St  i'  . 
foil  ihai  II 
Ih.'  necessi 
.■h.iliina  1. 
w  rder  is  ii 
tills  s.mimi 
diali.iM  ..f  nil 


■Il 


n  rai  d.  ■  i  lie 
pat  meiii  ..f 
.  i.-d  liili;:.!- 


iliai  Hie 

..!  sin  h  a  si 
■  h..'ihl  lain'  priorii.t  ..t.  i 
.  .f  si|  |,|d  t  ilia  f. ..  .(i  ml 
d(sL'ni’  people  The 
fill  II .'  a areenii  iii  tt  ii  li 
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he(  .line  inadeiinale  lo  niei'i  lln 

nioimliiii;  ensis  of  reltiM.  Ihe  onl.t 
saiisfaeioi '■  tta.t  lo  deal  ttiih  nnem 
[(lot  nieni  is  in  eliminaii'  ii  as  far  as 
possihle  ami  to  relii'ti'  ii  iMilt  in 
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.■Msiinn  secnriiies  excepi  in  sirni 
I'onform  il  .t  with  cmiiraei  protisimis. 

"I'he  more  widslt  lies  plan  is  in- 
dorseil.  lo  th'  OM'Insion  of  all  oihers. 
Ihc  more  iiniekl.t  and  effect  ivel.t  tt  ill 
il  he  I  misiimmaied.  Il  is  miw  .  def- 
iniielt,  a  tianmial  polic.t  of  ihe  Do¬ 
minion  Hot (’rnment.  as  may  he  infer- 
red  from  he  follotvinc  senienees 
Irom  a  ie(.’r.l  iiiierance  ..i  linn.  i  .  A 
rninniii'-;.  Dominion  Miniiiei'  ..f  ^■in 
anee : 
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I'anada  miisi  he  mainMim-il  i..  ilie 
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coni  rai  l.' 
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fniiire.' 

'  .Volhinn  wmild  he  more  s-l  inin la  l  inn 
lo  hnsiness.  liarillt  an.tihiiin  wmild 
he  moie  ad\ anianemis  lo  '  i  iiada. 
ihan  tvmild  be  the  cmim  si  mciii  of 
these  siaionif'iiis  lit  all  prutuicial 
and  municipal  a  iiHiorii  ics  i  li  i .  .ilnhmil 
ilie  Dominion. 

'■.\  clncns  of  foices,  pr. .clai m i n n 
'  aiiada's  iioin  t  as  cniim  laled  lit  \l  r. 
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Staff  ApDoijitinents 

•  Ditidrnds  paid  policy- 
lioMcr>  oini'C  orsaniealign 

$(>2,618,080  • 

•  Total  paid  poliry- 
liuldcrti  and  bcnciiciarira 
since  orfiani/.ation, 

$109,196,087  • 

^  rMfe/y  U/jlua/  Company 
l.i0ry  Hotinr  of  furptun  tnrningf 
hflonfi%  to  poiity’hott1^r$  onH 
oithmr  nctuolly  pnid  or  oUottr*1 
n.%  fo.*h  ftirit/turin  or  holt/  in 
tru-ft  for  fitturo  t/ittrihvfion . 
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SmiilTs  I'all.s.  siici  ('edinj:  (i.  I'  .\n 
(lei  son.  who  h.is  hern  app<Jillled 
mananer  at  Drant'ct  ille,  (,)nl. 

On  i"Mh  I 'ohriiu ry  the  hiitincss  o( 
Ihc  ("law  a  sired.  \\  a  Ikei  t  ills.  Oni 
liramh  wjps  nr'i'Ked  with  Ihai  of  ihe 
I'arenl  and  Oriatt  a.  WHndsoi  .  Om 
hramh  in  new  premises  i.i  he 
kiiottn  as  'Otiawa  and  liladiHom- 
W  iiKl.siir '■  hranch.  under  the  manan.' 
men'i  of  .I,  i;.  liinnins, 
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f  A.  Kell.t  has  been  appoinled 
manan-r  of  ih'  Hank  of  .\'fita  Seo- 
lia  at  Somerset  and  I'.rmison  liram  h. 
(  1 1  a  tt  a . 

I  mi;  I!\NK  mi  KHMiM  tt 

A.  n.  Diack.  fm  rnerl.t  ac.'ouniani 
al  .■siaynci  hramh  of  ihc  I’.ank  of 
Tmnni.i.  has  been  appoinled  rnan- 
ascr  af  '  reinlilon  Mine,  Oiii, 
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The  Heard  more.  (»ni  ,  siih-hrancli 
111  .lelliide.  will  he  o|i.sn(’i|  on  WH’d- 
nesdays  only.  commencing  IDh 
.March  The  hranch  ai  .lellicoc  will 
he  clo.-i  li  (Ml  W'edne.-da.ts  tt  lif  n  the 
snli-lirancli  ai  Hea rd more  is  opi  ii 

rVN  Vl*l  VN  M\>k  Ml  LMMVICMri: 

H.  .1.  McLean.  I'ormcM.t  al  Hlooi 
and  Lilipinem  I  hraiich.  Tormiio.  of 
ihc  I'anadian  Hank  of  I'onimcrcc. 
has  h.'cn  ap|ioini''d  mana!j;(r  ai 
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Cfiir  .statistical  staff 
iiituld  he  pleased  to 
aiisuvr  inquiries  re- 
fiurding  all  classes 
of  securities 


F.J.  CRAWFORD  &  CO. 

Mr.MBER.S 

loronlo  .Slock  ExchnnKi* 
«innipcs  Grain  r.xchan«c 
Canadian  (  oinmodily  C.\chan8e  Int  . 

II  Jurdiiii  Strri-t  .  'I'orontw 
Elgin  12201 


Sand 

River 

Gold 

\Ve  have  prepared  a  ioider  ion- 
uining  latest  information  on  this 
interesting  development. 

f  rt*pY  wili  be  mailed  ttn  fetfue^t. 

Camevoiig  Pointon 
and  Merrill 

Members 

The  Toronto  Stock  Exchangr 

44  Adelaide  St.  W.,  Toronto 
Telephone  WA.  2961 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

Inverts  in  Cnnsdi/tn 
Mines  And  Minins 
Properties. 

68  King  Street,  East. 
TORONTO.  CANADA 
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THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  6,  1936 


NEWS  Of  MINING  AND  OIL  SECl  HIT  JES 


MOST  SECTIONS 
OF  MINING  MART 
WERE  IRREGULAR 


Dclc-v  In  Pourin,'* 

Fir.5t  Briclt  Centennial  Mi’*-' 


:  VI  iriininu  irmui  . . r...,-,,,  r,.  .  . . .  T,n,.. 

■  ^  r'.iinii'.'  I.:  I’l  '  iji-f;. 

i  U/llPC  IDDETII?  AD  1.1  Iiic  liPiMl  M  n,.  „|  ( 

VtLiIiL  inuHljULnEl  Inil.cl  M  i. I  l  i  i.  .:.  il.liv.  '  J 

dll.'  I'l  a  I'clav  in  .in  anil- 

c  I  j  I  •  a-’  ij  j  lii'li'i'i'j  Ilf  aii<-iiiiiali;ain  li.'  rn  I,  ac-  _  .. 

Secondary  and  Junior  Golds  and  ,,,  ,.nni:.ai,:  mfk-  al-  Bull 

j  Few  Specialbes  Showed  eviT,  ilic  aiiial,^ani  harml  lui-  mdis 
j  Strength  arrivod  al  llie  ijroiKit.v  aiiil  iiii'ial- 

_  -  lation  has  just  bipii  <  (inii)l(:' oil.  viili 

VOLUME  STILL  HIGH  ■  llu'  first  hrifk  nxin'c'cil  wjtlrn  i!i.  , 

I  _  _  iiC.M  ft.M  (la.vs.  .Milt  rf'iMin.-  fur  tlir 

Toronto  Bureau  The  Financial  Tim**  past  M  lit  !i  ^1|0^1  s  all  laU: 

Toronto.  —  Secondary  and  junior  pruiliici ion  oi  sJigiitly  more,  tlian  .ii' 

gold  is.siies  were  tlic  strong  spots  on  .tons  daily,  tlic  lota!  tonnaac  iiiilli'l  " 

an  otherwi.se  irregular  market  dur- 1  hi  ing  ton.'',  riulcrj’.roiiinl  on-  ■'line 

ing  the  past  week  on  the  mining  :  eraiions  proceeded  in  a  sal i- la.  io.-v  j  .'jrii:,. 

section  of  the  Toronto  Stock  Kx-  manner  anil  acre  kept  well  atu  ad  ol  siiarr 
change.  .Senior  golds  were  irri'gu- j  mill  rcuiii rements.  sra'ul 

liirly  higher  wliile  iiase  motal  sitares  l.ancoiii  .MiTit,'^.  I, id.,  --uhsidiar'  o  ‘ 
strengthened  their  position  and  a  i-  IL  I'uiied  Mines,  repori  ilia:  l,i  u'  J ' 
number  of  small  gains  wore  record-  Whitman,  eomaili.iia  eiigoieer,  if 

■  ed.  Silvers  were  mixed  with  trad- 1  now  on  the  l*(ire;ii»ine  pioin  riy  ad- 

ing  in  tliis  section  on  the  quiet  side.  i  .loining  I’amour  on  i  lie  soutli.  spot-  |■lighl 

lOil  and  gas  issues  after  showing  ting  ih'  first  hfdi  s  for  ih<'  (liuiiioii'!  c.iual 

[strength  during  recent  weeks  turn- .  drilliiiK  campaign,  w  idcli  is  .a  lied-  ^’'i 
ed  reactionary  and  losses  were  shown  '  uled  to  gel  tinderwa.v  inimediaicly.  airioti 
!  hy  praetically  every  issue  with  the  dediu 


CENT.  PAIRfCl.4 
EARNED  10.2  CIS. 
SHARE  FOR  TEA! 


RESULIS  AT  CONS. 


1935  FAVORABLE 


Bullion  Oulpul  in  F  I.-  I  I-'u!’  -ha  chcldcr.",  at  Annual  Meeting 
Period  Amounted  to  Told  of  Developments  Dur- 


$777,570  ing  Period 

95,413  TONS  OF  ORE  OPTIONS~DETAILED 

Toronto  Bureau  TH*  Financial  Timr.  .-^1  la  r'lioidcrs  of  fon  S<  d  idllt  cd  t'hi- 

'I'oroiilo.  i  cniral  Patricia  i.cdd  I'ouganiau  Coldfields  who  attended 
■Mines  n  p.irts  a  nci  profit  in  I'.i:;.',  oi  annual  meeting  of  the  coiunanv 

?:ii:,.VSi  eu-ml  to  lO.d  c-als  lliis  week  were  told  b.v 

n  -  t  .  A  t  '  if'Miiont  A.  H.  McKav  tliat  rtvsul(‘’« 

snare  the  d..,.mi,opO  slmre  mu-  <,f  ,„e  work  done  in  P.35  have  given 
standing  cafiital.  The  report  covei  s  .sufficicni  encouragement  to  war- 
ilie  t'ir.-i  lull  yei  r  of  iiiill  operaiioti,  rant  cont iiiuance  of  the  d'cvelop- 


ALBANY  RIVER'MINES 
LIMITED 

(Ko  Personal  Liability) 

Authorized  3,000,000  shares 

I.ssued  1,825,708  shares 

In  Treasury .  1,174,294  shares 


a  nd  com  pa  re, s  wjtli  i 
Pi'lt.  alien  liu'  mill 
sligluly  o\cr  k  montlu' 


lu'ofit  in  nieiii  program  originally 


DIRECTORS: 


.1.  \V.  MOitltlSOX.  President 
LOUI.S  COHKX 
KD.  HOK.N'E  -  .  -  . 

R.  I'l  rr.MMIXG.  Secty.-Troas. 

G.  G  lavvhkxcf; 


Haileybury.  Ont. 

Toronto,  Ont. 
Haileybury,  Ont. 
Haileybury.  Ont. 
Toronto,  Cnt. 


updated  for 


ee  sheet  piesentcd 


-Mining  plant  and  supplies  in  transit  to  property. 
.Sinking  operations  will  be  commenced  at  once  with 
t-’.nO  feet  as  the  fitst  objective. 


ghily  o\cr  k  months,  of  $12. 127  npliroved  .‘^howed  assets  of  .7 
mil  to  l  .'i  l•en!^  per  share.  :5nn.  of  whic.li  casli  and  accounts 

liiillion  production  for  the  year  eeivahlc  amounted  to  .$ll..'>2.v.  iii 


!  exceiition  of  Homestead  and  t'algar.v 
&  Pdmonton. 

'  'I'he  Toronto  Stork  Kxchanpe  in- 1 
|dex  of  miscellaneous  mifies  advanced 
il.Tl  iioints  to  111.21),  while  the  index' 
I  of  2a  golds  showed  a  net  gain  of  .58  | 
.'points  to  120.12.  Sales  volume  con-: 
tinned  to  hover  around  ihc  million 
and  a  half  mark  with  the  peak  turn¬ 
over  for  the  week  reached  on  Mon- 


ST.  ANTHONY  GOLD 
ADDS  TO  RESERVES 
RAISES  OUTPUT 


airiotiiiied  ii,  $777. .570.  from  wliicli  is 
deducied  .“ilO.SiiS  bullion  handling 
and  transportation  expenses,  leav¬ 


ing  el.-iims  and  option.-,  $2,162,007, 
aad  development  and  other  expenses 
■'1272, 268.  I.iiihilitie.s  included  a  sii.s- 


HEAD  OFFICE 


HAILEYBURY,  ONT. 


ing  levtiiuc  lor  ilie  year  at  $7f.6.722.  I’cnse  account  ol  .$7,500.  cuiiital 

t<)K'ratiiiL'  cost.s  and  administrai ion  , -M'>ck  of  .$2.ihii>,poo  represented  by 
expiiises  lotalled  $222,180.  leaving  -Pppii.i.ipO  shares  of  .8]  par.  and  a 
operating  profit  for  the  year  tiefore  'opiial  surjilus  ii|  .$570. POu. 
depreciation,  deferred  dcveIo|iment  .\  significant  feature  of  the  pres- 
aiid  taxes  of  .$111,552,  to  whicli  is  idem's  report  was  the  announee- 
added  sundry  revenue  of  8665,  niak-  mcm  that  of  600. oOO  shares  oiitioned 
ling  a  total  of  .$415,217.  .\fli'  de-.at  $1  a  share,  with  the  option  lun- 
j  dueling  t'XijIoration  at  the  .i^pringei-,  ning  to  Decemlier  21,  l!i27  a  block 


day  when  l,6.$1.00ii  sharis  clianycd  Production  of  $303,152  Com-  'leiucciation.  deferred  (icvelopnp m  of  2'i.(iiii,i  sliarc.s  liarl  alreadv  ticen 


Itands. 

I  Swondary  Oulds  l  irmcr 

I  Premier  Gold  in  the  secuiidar} 
gold  group  was  a  strong  spot  and  a 
I  new  high  of  $2.1.8  was  chulki  d  up 
under  fairly  lieavy  trading.  IPiffalo- 
Ankerite  and  Cariboo  O  dd  (Jiiartz 
showed  net  .gains  of  20  and  15  iioints 
respectively,  while  Cemral  Patricia 
and  Coniagas  advanced  0  points  each, 
i  Pickle  Crow  was  12  hig’her.  Siscoc 


pares  With  $123,264  in 
1934 

44,550  TONS  TREATED 


I  writtcp-oif  at  .81  per  ton  rnillcil  and  taken  up.  while  6o0.0nii  .-hares 


for  iiicrme 


taxes,  ot  8ISS.626.  net  profit  amount-  had  all  hern  fak 


lioiK'd  at  oil  cents  to  .luiie  20.  Ili26, 


ed  to  .$25ii.5Sl  as  above. 


Tlic  ^ption  on  the  5o  cent  stock 


I'.  .M.  Connell,  iiresidcnt.  in  hi-  re-  had  been  extended  from  Hecember 

under  fairly  heavy  trading.  imitap.-  ToronO.  Bure...  Th*  Financial  T.nrca  to  .lune  20,  PC.;,  while 

Ankerite  and  Cariboo  Gold  (Juar.z  vnthonv  Gold  ’"f.  “ 

showed  net  .gains  of  20  and  15  points  „  ,  ,  -^n'l'on.v  Gold  ,  ,af t.sfactory  with  that  year  to  i.ecen.her  21.  p.27. 

respectively  '  while  Cemr-il  Pairicie  during  the  year  ended  at  the  .No.  2  operation  indKaiiiig  a  I  lie  pr.-sidem's  rcm.irks  were  in 

and  Coniagas  advanced '•  p„im>  oai  ti'  I'oc.  :;i.  1025.  produced  bullion  to ,  ^^ul'Manti.al  length  of  high-grade  ore  part  as  follows:  "During  tli.>  pa.-t 

i  Pickle  Crow  was  12  higher.  Siscoc  the  value  of  $202,152,  which  com- ' f'lidTe  development  ..f  thl.-  pro-  .'ear,  ih.'rc  hav.'  been  a  few 

,  turned  reaetionary  due  to  th.-  iuter-  sP>2'iC4  in  102!  Kefin- ’ 'T".''  ’oT"  '’'"'"V*'''  '  opacity  changes  in  the  property  holdings  of 

'nal  troubles  existing  l.etwee.i  two  '  $1*....04  tn  P.!.  i  m  ,i„.  m,li  was  increased  to  100  tons  the  comi.any  which  I  w  i.-l,  to  draw 

;  parties  seeking  election  at  the  forth-  ’'ondUng  charges  ot  $4..,6.-..  dail>  tri  .April,  while  a  further  addt-  to  yonr  atu  ntion 

i  coming  annual  meeting,  and  the  mine  expenditures  of  $206,068  and  tion  to  raise  the  milling  capacitv  to  '  liic  t«alanrc  o!  the  pavmentsdU' 

[  stork  declined  16  points  on  the  week.  I 'Office  expenses,  includiup  interest  1 5ii  tons  per  day  has  hern  installed  under  tlie  terms  of  the  sale  of  21 

''c.oniauniir.  was  a  shade  easier,  as  fnd  bank  charges,  .'-mounting  to  |  and  was  scheduled  to  go  Into  oper-  claim.s  in  I.ouvk’oiirt  Town.-hip.  I’ro- 

'Uvas  Tobtirn.  McAVatiers  and  Ilealtie  •‘?22.5.172  left  an  operating  profit  of •'lion  on  .March  1s(  last.  Ptirhi.g  the  vinee  of  Qiiehec.  wliich  -ale  wa.- 

Gold.  Little  Long  Lae  ami  San  '  •‘'72,517,  before  providing  for  depre-  coming  year  it  is  proposerl  to  sink  mentioned  iti  the  last  annual  report, 

'.Antonio  eased  15  and  II  points  res- I  elation,  deferred  rehabilitation,  do- '  the  main  shaft  from  the  5m'  to  tlie  lias  been  complaied. 

pectivelv  .Macassii  held  unehang- ;  ferrod  develoiunetit  charges  and  j  LhUfi-li.  level  and  .ilso  carr.v  on  fur-  In  the  spring  of  122.5,  tlie  coui- 
vd.  Uaxes.  In  1921  net  operatiI^g  profit  !  tlier  lateral  exploration.  The  l-anv  acipiired  a  half  interest  in  in 

Canadian  .Malartie  and  Pamoiir'was  $29,286.  Depreciation  of  build- I  aniouiil  of  development  that  can  he  claims  in  the  Rose  l.akc  .-eseiioii  o 
Porcupine  w<|"e  among  tlie  features  [  ings.  plant  and  equipment,  etc.,  done  will  he  governed  by  the  pow  er  Gueliee  at  a  nominal  e(.)sL  and  in 

in  tlie  junior  gold  section,  with  the  1  totaled  $27, .521  vvliile  the  cost  of  re-  available,  as  deliver.v  of  the  cvetra  T'2.>,  look  an  option  op  an  ad- 


2  operation  indieaiing  a 


remarks  wen 


Dee.  :;i.  1925.  produced  bullion  to ,  I'uii-ianiiai  lengtii  or  mgii-granc  ore  pan  as  loiiows:  "During  tli'-  pa.-t 
the  value  of  $2h2  15"  wbicli  com- '  fnniTe  development  of  thi.-  pro-  year.  then.  1,;^,.  i,,,..,,  ., 

0,1.  •*  0.0,  T,,*;.,  !  I'fr'.''  shows  mueh  promise.  Ca)iaeity  changes  in  tlie  property  holdings  of 

puie.s  wiih  $1„....04  in  Lol.  Refill-  increased  to  ll't  tons  the  comi-anv  vvhieli  I  w  i.-h  to  draw 

ing  and  handling  charges  of  $4.56.5.  dail>  in  .April,  while  a  further  addi-  to  yonr  attention 


fur-  "In  the  spring  of  1925,  tlie  eoui- 
The  I'any  acquired  a  half  interest  in  I" 
n  he  elaim.',  in  the  Rose  l.aKe  .-eseiion  o' 
-wer  yueliec  at  a  nominal  eosi.  and  in 


former  advancing  12  points  and  the  i  habilitaiion.  dewrierin 


e  cost  of  re-  avatiatiie.  as  iieiivery  ot  fm-  evetrn  'uiie,  i:i.;.>,  took  an  option  op  an  ad- 
and  renova-  Si"i  ii.|i.  contracted  for  is  not  exiieei-  ditional  t'l  per  cent,  interest  ip  tin- 


latter  moving  up  20.  Sudbury  Con-  tion  stood  at  Si.5.S7ii.  Dev ebiiiment  ed  until  the  1st  of  October,  fievelop-  ■''•'lid  claim.-, 

tact.  Porcupine  (  rowu,  .Manitoba  &  .  exiienditurc.s  w  iiiieii  off  at  the  rate  ment  at  the  .\o.  2  operation  (Spring-  "fn  (-.•to 

{Eastern  ami  Lebel  Oro  sold  into  new  ;  of  50  cents  pit  ton  of  ore  ircaitd  ci)  was  cariicd  out  as  planned  dur-  "in'  entcrci 

.high  ground  under  fair  turnover,  (otalled  8I7.2i;'i  widle  incoine  and  inc  tlic  vear  gamaii  .\ie 

j  God's  Lake  recovered  from  last  ;  mining  taxes  weic  carried  at  8815.  i  Ore  rt  sci  ves  at  Deecmher  5'.  I"2.5,  aiiiendiiig 


"fn  ('.'•tohei.  I!i2.5,  ail  agreeiin'iii 
"its  entered  into  with  the  (  hiliou- 
gamaii  .\lel\enzie  Mims.  Liniiled, 


Falconbridge  Nickel 


Special  analysis  upon  request 


J.  E.  GRASETT  &  CO. 

.Members  '1  be  Toronto  .Slock  Exebanoe 
.402  ILAV  SI  .  W.W  EUI.EV  47SI  l  OKOM  O 

BRASr.H  OFI  n:i  ; 

2822  Hun-Jas  St.  W.  at  Heintzman  .\vc.  JT.  1107 


.McINTVKE\Sc„  trv  into  East  Porciipinr  by  the  optinii  and  purchase 
of  Tioasiiry  Xnch  i*i  Porcupine  Roef  Gold  focusses  attention  on 

PORCUPINE  WATBORN 

GOLD  MINES,  LIMITED  , 

VAh  »f»e  propc.  t/  lies  cliicctly  between  f’orcupine  Reef  Gold  and  Porcup  n- 
CroeU  (N’oranHa  option). 

fit*  ri’i firrirru’rif/  irnnictliute  f^urctiti  e  of  Portuf'ine  Watiorn 

G.  D.  MARTIN  &  COMPANY 

JOO  B.-v  St.,  Toronto,  Out.  -  -  -  WA.  244S 


CAf  Week's  low  point  and  the  slock  show- |  leaving  a  ne:  iirutii  nf  .82.iil2  which  'after  iretiiinc  25.192  tons 

rjrlLvl/ilDAll/Ulj  vU»  •’  PoitM-s.  while  .Me- 1  was  carried  m  -urpi 

ADDS  TO-  ACREAGE 

AND  ORE  RESERVES:s“““lwH£?:B^,i£;:[i 

-  'Morris  Kirkland.  Hard  Rock.  M- eo.s,  of  .$5.18  p",' to 

Indicated  Resources  Sufficients^''' i'"' deveh  wa.s  , 

c  s  rk  vr  f  ^  ..  Iv  firmer.  Tasnoia,  i  mir  \anK<’0  r.  o-a  r*  ^  i 

For  10  Years  Operahons  at  Ir.irl  and  Howey  eased  1  poinf  each,  i ", 


Ore  rtsei'vcs  at  Dceemher  5'.  I"2.5,  aiiicndiiig  ilto  option  i(‘rni.-  a.s  re- 


ore,  ported  la.-t  vear,  t  xl 'tiding  the  cash 


will  1.81  tons  in  <iuart/,  veins,  numbering 


I  ed  a  net  gain  of  5  points,  while  .Mc- 
I  Kenzie  Red  Lake  advanced  a  similar 
I  amount.  Gunnar  Gold  was  7  iioints 
higher  and  Red  Lake  Gold  .Shore 
,  tilong  with  Omega  and  Quebec  Gold 
gained  fraeii/mal  amounts.  Afion, 
',B.  R.  X..  Chihoiigamau.  Si.  .Anthony.; 
'  Morris  Kirkland.  Hard  Rock.  .Me-  ' 


was  carried  m  surplu-.  amounted  to  25,112  tons  of  an  aver-  I'a.vnieni-  to  that  eonipanv  as  fol- 

H.  P.  lielliugliani.  |.resai.nt.  In  his  ‘‘S'-'  I"’’'  T . , 

report  to  -liareholdors.  states  that  '  Anderson,  mine  iiianag.  r  -tate.<  .  Li-'..  8  'i.mi, i  on  or  before  .lune  I. 

continuous  miiiiiig  ami  milling  op-:”"'  development  was  restratMl  to  1^' ami  the  timil  payment  $tii.no,t 

erutions  v-.ere  earri-d  on  throngliom  '-P'2iing  of  the  known  or.'-li-.o-s.  'H'  tielore  .sopteml.er  1,  1226 


M  <*/.<.  iior  toTi.  .Mian 


1 1  I\N  ~  (111  111* 

I.  1926  820  (I'M)  on  or  hef'.re  luiie  I  plnfement  ..r.i.  or  tohil  of  4:].28 1 

IK'i'i.  and  the  final  pavmoni  ‘8 in  noii  "”*8'>i  oper-  toms.  This  i.s  an  inerea.se  of  arouml 

on  '.r  l..■f''t■e.Sop,;  mher  ,  interest  , tons  since  the  last  report.  In 

charges  of  $9,425  were  deducied.  spite  of  the  fart  that  ;;o.24'i  ttm.s  of 
»nw  ■  leaving  operating  profit  of  .$2ii2,161  ore  wa.s  milled  in  1925.  Average 

INI  ANn  MnflAITAIlU  before  dediietions  for  depreciation.  ,  value  <  f  ore  during  the  .vear  was 

IfJUUll  Irilll  (leidetion  and  tmxes.  After  making  0. tins  ozs.  gold  per  ton.  Average 

liars  «  provision  for  those  eharge-«.  $11".-  leeovery  was  24.16',,  total  rccover.v 

Ujl||  I  yCAD  7S2  was  carried  to  surplus.  Oiieral-  '  1 7. 125  ozs.  gold  and  2,722  oz.s.  sll- 

ll/ll/  \lvVl/  1  JunA  ing  eosts  iii<  hided  $62,782  expendeil  ver.  '  ompany  employed  an  avera- 

_ upon  capital  account  in  the  way  of  age  of  !"i  nun  throughout  the  year. 

Bullion  OulDut  Valued  af  $614  .  shares.  I. 

ooQ  iJ  .  ’  "if-tie  l.uildtngs.  Since  the  r.'port  n,5",7I6  had  been  i.s.sucd  at  the  year 

Mad  04,481  Ions  WIO-  i.-sneii.  tlie  eompan'  lias  paid  end 

Ore  at  Year  End  off  tlie  balance  of  $:{7."f"i  due  i"  _  _ _ 

-  \ewmont  Mining  Co.  for  advanee.s 

Man- Oliver.  -  .Annual  nqiort  of  tliai  stooil  at  8225, fiOO  at  tlie  begin-  The  riiianciiil  Times  renelies  a 
Island  Mountain  "'.line-.  Cariboo  ii mg  of  1221.  so  that  it  now  en-  class  of  people  who  are  interested 

district,  reveals  a  Mieeessinl  year'.s  lirelv  free  of  all  debt.  Cr.'  re.-erves  ami  able  lo  hay  investment  seciiri- 

operation  ii))  to  fiecemher  2!.  ti''.5.  .;,i  vear  <  inl  were  estimated  at  21.-  ties.  _ 


soon  1)1001112  the  second  lode  divi¬ 
dend  payer  in  the  old  di.-trict.  Dur- 


12  and  showing  a  total  of  21  ore 
shoots,  and  S.tmu  t'lns  of  sulphide  re- 


the  .vear  and  a  lola’  o7  44.550  tons 


with  the  "H"  ami  "(  '  oreshooi 


-  '  o  ris  ixirKiami.  rmiu  oock.  fo.si  of  .$5.1  S  p' r  1  on.  I'micrground 

Indicated  Resources  Sufficient  '  ‘'I '  development  wa.s  mnfim'd  to  the 

c  in  1/  1  nc  ..  Iv  firmer.  Tashoia.  Amir  Aankec.-.-  ,, 

For  10  Years’  Operahons  at  Ir.jri  and  Howev  eased  1  point  e-ich  i  ^oO-fi..  .i.^n-ft.  and  . .  levels,  on 

Pi>rkr1ii^f  am  I  ’l  r»  tv’  i  i  i  i  rl  i  n  •  ,  lal)  of  wllioh  <  0inilU‘ ICial  Ol'C  ^vaS 

incieaiSed  ■  roouction  while  Herron  Child  sold  off  lo  points  i  ^  , 

-  on  the  week.  Such  issues  a.s  Gran- 1  ''"C'-)'""'''''''’' 

ELECT  NEW  PRESIDENT  ada.  Greene  Stahcll.  . I.  M.  I'ousolidai- 1  7\,  P.  rears,  mine  manager,  ‘-tates 

,  _  ed.  Kirkland  Lake.  .McA'iltie-Graham.  | "I.JJ'-  tons  of  ure  vvere  broken 

r-.ionto  Bur*(iu  ThaKitiAnclal  Tim«  Pi'cston  East  DopiCt  Kmo.  .Sullivan  34.528  ions  averaging  .;.'6  ozs. 

oi  iinto.  Addition  of  H  vvi.j,- '  "t)d  VTavside  held  uneh'iiiged.  Dome  i  "  i'''*)  t'*’''' f ''ft*  ’I*''  "i”  fliis  ore, 

thnm  as  a  director  of  I'alconbrid- I senior  group  gained  a  |  "'‘th  Die  e.xccptioii  of  .UU-ions  rec- 
Nickel  Mines  Ltd  'iml  election  f"''  poini  while  Hralorne.  .McIntyre  n'cted  fioni  ih  v elopineiit  wmk  on 
I.  Gordon  Hanlv  ais  pr. -idem  m' ,  ""d  Teck-Hughes  were  slightly  firm-  Jbe  5t.0.ft.  lev  el  was  dri.w  n  from  the 
"ompanv  to  sm  ceid  •I'haver  ^'’  "'i'*  el."  Oi'  was  min- 

ilslev  vvlp,  remain-  i  member  of  'be  bght  side,  i  ed  over  widilis  if  -in  .i  to  I-. -ft.  as 

board,  wore  the  chief  develon-  »”"b'=:er  and  Pioneer  were  frac-  against  an  original  widili  calcnlatcl 
It.  Ill  111. I  •i-inii-ii  Mie.oi,- tions  easier  while  Lake  Sliore  de- 1  al  5-fl.  I  he  liulaiicc  of  tlie  tonnage 


of  ore  were  (real.''l.  at  an  acuial  veinped  on  the  2.d  and  Ith  levels 
co.si  of  85  18  p'f  ion.  I'mierground  ''’’e  balimc-  suci  at  Decrmher  21, 
development  wa.s  eopfine'l  to  the  1W5.  shows  current  ass.-i-s  of  $2')L- 
25n-fi  259-ft.  and  5'i"-fl.  levels,  on  ,  '’-'^-  <'"nipnsing  ehteflv  cash  ol  SIIS.- 

all  of  which  commercial  ore  was  '."''’.'V’.  baml. 

against  current  italiiliiics.  aceounis 


.;e  Nickel  .Mines.  Ltd.,  ami  election 
o.  .1.  Gordon  Hanl.v  a.s  pre.sidcnt  oft"'"'  Teck-Hugl 
ilie  "onipan.v  to  siici-ei  d  Thayer  although  tr, 
l.imlslev.  wlio  remains  a  member  of  '' 

lie  board,  wore  the  chief  develop-  ••'’'•'nger  anc 
lie  til  -  of  the  annual  meeting  of  the  " 


■.'tnpan.v  held  here  this  week  -Share- ■ '' '‘‘Kbi -Hargreaves  |  "  as  derived  frorn  old  utlings.  Ihe 
holders  approved  a  l.v-hivv  inercas- ! f"'"''  I.'"'" 

mg  the  number  of  directors  to  six  of  i  Faleonbritlge  and  Nuraiula  I  i>.  ^ .avciai-ed 

f . ,  ,,  ...  ;  “  ^  .  126.62.  .Average  cost  ot  millmg  was 


'Much  four, shall  coustilute  a  quo- 1  In  the  base  metal  group,  |  'rmal  gold  hulli.'m 

'  bMj.  and  Falcunbrince  were  tln'  sir'^jncl  \  *  i  .  ,  i  ^  i  .  .  o --.o 

Durini;  ilir  pa.-t  yeiir  some  630  new  Hpols.  with  ihe  former  moving  ‘‘  V  ..Vver 

(  ;;urns  have  been  acrpiirfMl  alon.i;  the  points  while  the  latter  showed  aj  '  -  ‘  ^ 

Ime  of  the  .Norite  eoniact  and  this'Liet  gain  of  2i)  points.  I-ilection  of; 

'•rings  lola!  Iioldiiigs  of  the  com-  f^ordon  Hardy,  mining  engineer,  to  j  QIQOAP  AHAIM  UAC 
IMiny  to  fO.Diifi  acres  of  which  16.009  'be  position  of  president,  sueeeediug  olk)vUlj  /lUHln  ll/lU 
.‘.eies  are  patented  and  24,000  acres  '•'b"yPi‘  Lindsley.  vvlio  remains  on  tlic 

•  re  licid  hy  staking  and  subject  to  board  as  vico-prcsidcnt.  were  the  riOIJT  PAD  pAjMTnAI 

..s.sc.ssmeni  work.  The  company  has  bi.gh  liglits  at  the  annual  meeting  uf  1  lUlil  1  l/I\  vi/1'1  I  Ill/L  , 

ii'Teased  its  liolilings  to  protect  jt.s  b'alcoiibridge.  liehl  tliis  week.  AA'aite-  _ 

future  position  in  view  of  the  trend  Amulet  and  Sherrilt-Gordnn  advam  -  _  .  “  ''  „  ,  .  . 

"wards  mining  at  greater  depths  <'<l  ">"1  I  r-b>ts  respectively,  while  Portion  of  Board  Submitting 


I  payable  $17,115  and  .$10.0"'i  reserve 
;  for  Donimion  and  provineial  taxes, 
tfdalling  $.87,115.  Curri'iit  assets  at  | 
Dee.  2t  1221  amounted  to  $25,211.1 
with  eurrenl  liitbilities  iii  s21.nN.  i 
■Amnial  iiii'eimg  M  ireh  27ili.  K'ngj 
Edwaid  llot'.'il  at  10. 2p  AM. 

FROOD  SETS  NEW 
HOISTING  RECORD 

New  Installation  Provides  Larg¬ 
er  Tonnage  Than  Any  Mine 
in  History  of  Industry  I 


ISLAND  MOUNTAIN 
HAD  GOOD  YEAR 

Bullion  Output  Valued  at  $614,- 
229— Had  34,481  Tons 
Ore  at  Year  End 


'iii:iiH-i)il  Times  renehe-  a 


"Wards  ininin.i 


ireater  depths 


tiian  are  now  feasible.  The  pro'iier-  Hudson  IJa.v  and  .Aldeiimi'-  held  un¬ 
ties  snrroumi  tiie  .-^udhurv  Basin  eltanged  from  tlic  previous  week'.- 
.1,  G.  Hardy  slated  that  s.ime  """'•  Hend-Oreillc  and  T.'wagini" 
L.'!22.'iP0  toii.s  of  "i-e  i,a,i  bp,.,,  ,  were  shades  firmer. 

II  acted  from  I''aleont»ridge  ground  \A  itli  the  exceiition  (d  NipisMiig. 
and  esiimates  of  reserves'in  tlie  area  "bieh  advaneed  HI  points,  and  (  astle 
•  all  for  heilcr  than  4.000  OOO  tons  ■ 

•'ill  availahlo.  within  tlie  limits  of  "'"""'P'' 

present  developniem.  Tliis  renre- ! f'ohalt. 
sents  10  years’  life,  even  at  ilie  in-  rS-  H- 

I  reused  oiilpiif  that  will  bo  inaugur- •  ^' 

.'"•'•I  by  Ihe  end  of  this  vear "  bv  ""  - 

which  lime  1226  dcvelopmenis  will  m'scollanemis  is-ues. 

have  added  .still  imme  "r  r^rere  -  T’"'  m 

v.'s,  'I  bis  expansion  program  is  now  **''£  '"’'‘1  "I  "''"" 

"uder  way  and  will  ease  Sry~. ,  T''''  v".  '.  .  T’i  '’Mme-ors 


QfQrnF  AT  A  IN  HA^  SuiXm.v£'Mra^i’£dd7e£!* 

vlvvl/Li  xIUxaIH  llilU  Hie  I'auadian  Institute  of  Mining 

FIGHT  FDR  rONTRni  L'-iir 

1  Ivlll  I  1  Vll  vl/il  I  lIVLl ,  the  l'i""d  Min.',  statci  that  nickel, 

_  iilloved  with  .cterl  is  used  in  the' 

Portion  of  Board  Submitting '  , 

M  Ol  »  t  r\'  M.  M.  I  has  Ih'oi)  in  u>o  f(u-  tho  past  six  i 
New  Slate  of  Directors  to  hs  lighines.s  the  { 

Annual  Meeting  lioisi  lapaeity  was  im-reased  I.OOO 

-  Ions  per  dav.  I’roduemg  lO.iifiii  lop.- 

Tiie  figiit  lor  ronii'cii  i.f  .Siseoe  Per  diiy.  Mi.  Mutz  said  l■’rol"i  wa.- 
Gold  .Mines,  l.imiled.  lias  I'Oen  lu'oviding  a  larger  daily  tonnage  liv 


for  SISCOE  SHAREHOLDERS. 

Items  IVom  the  Kebruarv  27tli 
issue  ol*  7V/e  iSortlipni  Miner.,  Toronto 

AN  ECITORIAL  (page  4)  A  SUMMARY  (page  7) 

SI.SCOE  GOLD -MINES  SISCOE  IMCri  RE  IN 


ing  lo  he  held  on  .Man  li  I'l  m  .Mont- 
I'eal  as  four  memlicr.s  of  i  lie  idil 


whU\dv7ne7dT»  points^^  ^  '-ibi'icd.  lias  l.oen  providing  a  !arg<>r  daily  tonnage  l.v 

I  ‘  *.*  rP'^iiined  pcior  lo  th<  annual  nieel"  selt’rli\e  Tiuilnui  of  niiniii;^  than 

r.ethewev  np  ,  silver  isst.es  "^’re  "  '  '  ,,  , 

ea.sier  although  losses  were  only  of|  I  ;,"  V,,'.  ‘  ,  '  imipstry.  Nmanda  prudtiees  about 

minor  proportions.  Peterson  f  ohalt.  I  'ui  iinmovi.-  ui  im  .  - 

AATiite  I'a-le  Eldorado  and  R  F  A  .''"ard  of  direetors  seek  tlie  eli'elimi  '.Ot'O  ton.-  dail.v.  Ilollm,-.  i 
B  iost  fra^  .  'ohalt  'b-  "  I'hUe  of  duect'.rs  and  are  100  lon.s.  McIntyre  2.1"".  I.ako  Shore 

roniaei  was  ui>  slichtiv  ean\ a.'^siu.u  sliarehoUh'is  for  jM(t\ie.<.  J. *•"').  Min  l  ion  1  ..no  and  Sullivan 

Among  ‘the  mi.scellaneous  „Mies.  i I'niposed  slate  of  director-  i.-  as  O.OOc.  Only  six  "iliers  in  tlm  world 
Read  Aiilhi.'r  sold  to  a  new  high  ..fif'Ob'ws:  (i.  N.  Coyle.  W.  A.  Fens'un.  prodnee  as  much  oro  tonnage  as 


,1-  any  oilier  mine  in  ilie  liistor.v  of  the 
Id  mdiisiry.  .Noranda  prodtiees  iilioiit 
,11  5.000  tons  dail.'.  Hollingir  5,- 


21K  ex,  .  sZ  n.I  $2.04  hnt  failed  to  hold  around  that  ""'i  'b>ngci  .  K.C..  th.ve  from  sieaiii  si 

r  wav  Ifvel.  .Mining  Corp..  Piospeeiors  "i"’  tncniher.-  of  the  old  Hailv  llO.OOi  h,.u 

•  'on4s  m,  i  iho  ^  .N.irthern  ''.vard  i.„.l  who  are  now  -olieiiing  ber  are  .«e_n,  oow.i 

a  sod  hv  ini-  m  Canada  Mining,  Lake  .Maron  and  Veil-  pioxios;  and  al.so  Li.-'ol.  (,  I '.  Rit-  addinon  4..,"i.  piece 

'.Hised  b.v  in.-!si,mi  pu.shing  ot  pro-  ^..p^p  firm  spots.  Sudhiirv  chie  and  A.  G.  CeuwieU.  ot  Montreal,  arc  lak.  ii  in  and  c 

'  e-mwitv’V'lf'h''''  Basin  showed  a  net  gain  of  25  points  "od  .Norman  .1.  Ifiss.  o,  Toronto,  leach  da.v  In  the 

(.1  P.iiit.v  w,  1  he  inerea.sed  hy  ,,pp,,  Ropjo  and  Algoma  B'Oli  Mr.  i  oyle  mid  W .  A.  Feiisom  Pi'cssor  buildings  ai 

wtiich  should  enalile  Ilie  com-  fractionally  lower  arc  niemhers  of  ili.  pre-cni  lioardibie  feel  per  miimte 

to  treat  .:,,),000  to  400.000  Ions;  i.,,.:.-,.-  were  in  the  majorilv  in  the  Iff  directoi.s.  whiili  al.-o  ineliides  ,1.  which  eomiiri'ss  lo  1 


-5',  which  should  enable  the  com 
I'any  to  treat  275,000  to  400.000  tom 


cinnually  as  compared  wiihiQj]  3{,d  gas  section  with  Homestead  i  B.  Lynch,  pie.-ident 


Ihc.-e  from  steam  shovel  oiieral ions, 
(I  Dailv  1  lO.OOi)  hoaril  feet  of  Inm- 
S  her  are  sent  liowii  ilie  mine.  In 
t-i  addition  4. act'  pieces  of  drill  sto"! 
I,  I  are  lak'  ii  in  tinii  ont  "f  the  mine 
,,  leach  da.v.  In  the  lioist  and  com- 
n  pressor  buildings  ate  five  5.0i)n  cu- 
d  I  hie  fed  per  miimte  air  '.'ompressors 
I.  i  which  eomiiress  to  1""  |"innds  pres- 


ihe  I  imi-  sure.  'I'hrce  huiulicd  and  fifty  thou- 


i  portion  ol  his  time  in  (.  anaila  at¬ 
tending  t't  the  affairs  of  Siscoc  Gold 


...ilO  tons  treated  in  1935.  up  15  and  Calgarv  Edni'vnton  up  4. !  pany ;  P.  T;.  Boivin.  v  iee-|iicsideiit ;  sand  to  400. "tin  enhie  feet  of  fresh 

Bcvclopmeiit.  Gratifying  ,  being  the  only  issues  to  move  against  ; 'I’hos.  Guerin,  eomptroild  :  T.  II.  air  are  pumpeil  undu  ground  .so  that 

Deveionnient  of  our  new  east  ore-  'be  trend  of  this  groiii).  Home  ■was  lli.cgtint^on  and  col.  Win.  I.  (ieai.  'tie  workers  will  not  sutfer^  Irom 

'""iy.  on  tlie  1200  or  bottom  level,  down  7  while  Oalhousie  and  Ajax  lost  ;  The  ''eltar.ges"  made  b.v  the  iqip"-  lack  of  tro-'i  air.  R'^'cnily  2,i.)'>dou- 

lias  been  'iniie  gratifying.  Tiio  oie- ' '5  points  each.  Texas-Canadian, '  sition  .-late  contain  su-  h  -t.itcin.,  iits  'I'c  eomiitiriiudit  sted  lockor-  were 
.:"Ue  on  that  lioriznn  has  bee?  open-  Chemica'  Re.-eaicii  :tnd  Oil  Scice-  as  that  .1.  It.  I.dieii.  prosidciil.  w  lio  instal'ril  a.-  oli.ilige  tioii-i's  tor  tlie 

'  ll  up  t'lV  a  ieiigtli  of  over  200(1  ft  tious  held  firm.  is  roeriv  ing  a  salary  of  8l2,n('m  a  men.  !  Iiesc  ,'.ic  wiitilated  ami  a 

Ilf  vvlijeli  almo-t  fiiK,  is  good  o]-p  j,-,  '  -  —  - - — '  vear.  plus  dii  (.dor.-’  fees;  lie  i-  all  liealiiig  sysiein  maiiiiain-  llieni  al  a 

grade  and  w  idtli.  iiiucli  belter  tlnii  Develooment  Work  Al  Aiiiericaii  residing  in  New  A'urk  and  ,  cnmforlaliie  Icmpcral urc.  1  lio  dote 

ihe  slinwmg  on  The  .500  level  above  Shawkey  Shows  Free  Gold  M>ends  onl.v  a  "comparatively  .-mall  (hie  eomp.'irtinents  are  for  street  ami 

D  is  hoped  that  bv  the  end  of  ihK  _  _  i  portion  ol  his  time  in  Canada  at-  working  elotlios.  i 

vear  the  ('Xtent  laterally  will  nave  Toronto  Bureau  Th*  Fm.nc.l  r, me.  ,  tcndiii  g  t  o  t  lie  affairs  of  .'tiseoe  Gold  ,  "i  1  M  .  T'  “d 

been  greatly  inerea.sed.  and  alsoj  Toronto.  -  Dev  cloiimcni.  w  ork  o,,  i  Mini's.  Lid.'  D  i.s  also  staled  ihat  Red  Lake  Gold  INot  lo  He 

iliat  hy  that  time  some  eonsiderahle  the  5lh  or  575  tl.  level  at  Sliawki.v  I'be  tiaiistei  hu.-iness  ol  tlie  companv  CoTlfused  With  Oold  Shore 

luv  estigaiion  of  the  ore  zone  on  •imjOold  .Mines  is  in  four  rounds  .show- i  ba.-  hedi  swil<  bed  'j'""'  T.astei  ii  _ _  _ 

liinn  level  will  have  been  achieved.  I  ing  considerable  free  gold  and  high- |  Tnisi  Co.  to  (  rown  I  ru-i  i  o..  ol  T..r.,ntn  nur*aii  n,*  F.nancioi  Ti,n** 

The  hoaiil  of  directors  as  oleeted  '  grade  ore  across  28  ft.,  the  width;  "bull  (  oi.  Gear  is  pi  csideiu  and  Toronto.  Officials  of  Red  Lake 
at  the  nu'etitig  consists  of;  {of  die  vein  on  this  horizon.  .An  ad-  'bat  8ino,i)nn  was  Iraiisfeired  '  i'"iu  ,  viiups  point  -  out  I  hat  f  hev 

Thayer  Lindsley,  ,|.  Gordi.ii  Hardy,  I  ditional  high-grade  ore  pocket  baa  ‘ '•■le  hank  to  the  liaiiU  ol  loroiito  ol  ,,„  <  mneeiion  with  tho  Gold 

Halstead  Lindsley.  AV.  S.  Morlnek. ;  been  eneouiitered  on  the  4th  level.  'vliieli  Cid.  (iear  is  a  director.  Shore  Mines  Coeinaiiv.  w  liieli  has 

Norman  I'.  Parkinson  and  il.  W’liit- 1  The  last  450  ft.  of  drifting'  to  i.'.ei  Tlie  iMe-<iif  admiiiistiaiion.  on, had  it-  stock  aiqilii  a'lon  refiiscl  a' 
linghaiM.  .Mr.  W'hhl  inghani.  the  new  j  east  on  the  third  level  was  in  high- j  the  other  liainl.  claim.s  worthwhile  \\ hishingtoii.  for  iiol  having  filed 

inenilier  oi'  Ihe  hoard,  is  secretary-  grade  ori!.  willi  mueh  vi-i'ile.  otfi- '  acliievemoiils.  In  asking  iiroxies  lor  pi-oper  itiformalion  'i'ne  Gold  Shore 

ireasui'er  of  Siidhur.v -Basin  .Mines,  chils  report.  Raise-*  are  being  put  ;  the  uiot'iiiig.  They  i>oini  to  the  re-Mmes  Co.  is  a  W'innii'i'g  orgaiiiza- 
l-id.  1  through  and  the  mine  is  now  otiened  i  cord  of  prodiiei ion  anii  earnings  ;  tion  .ind  is  not  geuei  iill.v  known  lo- 


ai  the  meetiti.v 


Thayer  Lindsley.  ,|.  (tonh.ii  Hardy,  (iitional 
lalstead  Lindsley.  AV.  S.  Morlnek!  j  been  em 


Confused  With  Gold  Shore  j 

T..r.inln  Bur**>i  Fit*  F.nanclal  Tlin** 
Toronto.  Officials  of  Red  Lake  i 


have  no  < mneeiion  vvit'i  the  Gold 
Shore  MitU'S  Coeioaiiv .  w  liieh  has 


I  from  the  third  level  to  the  .surface,  during  the  iwo-yi'ar  pet  iml  between  eallv. 


Mines  Co.  is  a  W'innii'i'g  organiza- 
;iion  .111(1  is  not  geueiiill.v  known  lo- 


I'.'anfing  thnnigli  ttu  .'s.-i.d.  i<  I 

n  III  and  noting  tin-  gain.-  niaiii-  'ii  j 
<\ii>  drpa  rl  nniil .  one  will  not,  | 
howev. r,  fiiiil  111  It'll-  halaii'''  -h•■l■'. 
om-  ef  till'  -hai'i'holders  iiriii'  ipal 
(-.-•■'s.  'There  is  good  will  I’nhlii' 

•  ■ntinient  towaril.-  .Siseoe  t.,,  ;;iiat  ' 
l.v  '  ll. mg' d  in  the  na-t  eoiiid'-  of 
V'ars  ami  then'  lias  vi.  veloiied  .i 
I'eelmg  of  eonfid'  ni  •'.  Worth  i-on-i'l- 
I  r.iidc  in  till-  lorni  inarlv-t  ciiinl.!- 
tioii.-.  'Till'  iMli-rneeiiie  q  na  r|-•-llll,^ 
which  n.'i  d  In  inai  Si-voe  .iti'.iirs  in 
n.-:  •-iirlicr  yi-ai-  li.id  di-a.|q>i-ii.n'‘l. 
Many  -han  holder-  .ii--  to  da.v  ■  s- 
tiro.--iii.g  rigi't  that  it  i  i.ii-iiig  it.- 
Ii-  avi  .igain. 

Pi-rhap-  om  d'  tie  pK-.-i-nt 
I'lard's  iii'j.'t  iiiiportani  ai-i-oinpli-li- 
'iii-rils  has  heeii  He-  d'.-po-.il  of  law- 
' -.lit-  vvliieli  h.id  l.ei-loud'-d  Sl.-i-oi- 
foi-  nianv  yt-ar--.  'They  hail  h'-cii  a 
f-on.stain  di-tiiriianei'  to  -IiarehoI'C 
I  r-  anvl  the  piihlie  for  some  of  lliem 
po— e,-sctl  seriou-  implication.-,  l•■ol-el-- 
Hil  I  fforl.-  lo  end  tin  in  were  maiie, 
and  were  .-ncces-fiil  at  .-light  eo.-t  to 
the  (ompniy. 

In  two  year.-  tie-  it'-ni-  of  tonna-ge 
*r".'itevl.  Iiroken  ir--  re.-ervi's.  plant 
valu.i'ion.  dividi-PiL.  ej'  it  show  an  ' 
t.'ieri  a-e  of  a|iproMinut(-ly  fifty-  ir-r 
f'-nt.  < atiii'g  <-o-’.-  have  I.ecn  re- 
dii.-vii  111  till-  fa''-  of  lieavy  •’..nvv.ir-l  ! 
m  velo'pnient.  .X\>ra,g>-  gradi-  i  np  j 
from  'wo  years  ago,  ami  it  tin-re  ; 
ha-  h."'n  a  decline  latelv  t  h  .-  would 
li'-  III  lim  with  coinmon  golrl  'inn- 
i'lg  '-xiM-rjeiu'e  tin-  w.irid  ove,-. 

\  I  mine  I.s  -  'at  n  ;  le-vv  prnlili-ms 
'oiislaiitl.v  ari.-e,  .\i  w-  cn'e  eon-.iition- . 
Ii.ivi  had  tn  tie  t'ln-i'd  at  tin-  iir.nc; 

•tic  figures  of  i-e.-nll.-  and  'he  v-n-  i 
•  ra!  mine  iiictiire  i  .'iriy  ttn-i.-  own 
Mnlic-alions  a-  to  ti.e.v  well  '  tie-i'  new 
'  -  nidi'  ions  have  tn-i-ii  iin-t . 

Who  .-hall  control  a  mining  eoni- 
naiiy  IS  a  qiie.-tiioi  for  .--hareholders 
'  In  inset  ve.-  lo  an.-wer.  If  a  di.-pnle 
:'  in  .S:.-i-m-  affair.  ,  it  will  l--- 

np  I  >  tiK-m  t'.i  weigli  ai  t-oinp'i  ■  li 
'le-n's  and  argnim-nts. 

-'The  underlining  is  ourj. 


SI.SCOE  RICH  RE  IN 
\Ni)  NOW 

'I'll*'  -loiy  of  p:ogii-.-.s  in  th‘-  ioi 
iiiini.'t  rat  inn  of  .Si.-i  ,m-  i  h.M  VKne- 
Lliiiit'-d  (liirin.g  th.  ii.mire  of  o'fie.- 
1i\  dll'  (ire.si  nt  oi  I'l  1-1 ,  n-.-  i-  told  in 
tin-  lollovvmg  li'giii'--.  The.-c  .s)niw 
tin-  pa-inre  al  the  i-h»i-  nf  I'.c;;;  .-ml 
the  eoniparntivc  f'-giirv-:  for  i  In-  V'-ai 
lu.'t  i-lo.'-i  'I. 


I ’i-oi|iii-t ion  .  .  . 
T'liina'gi.'  .  .  . 

'Taxes . 

Divid'-inl.-  .  . 

Les'-rvi'  for  lie 
prei-ial  ion  ■ 

( ll-e  |-eSI-|-M-,- 
Lawsiiits  ,  . 
\alm-  nf  plant. 
1  )i-vel  )pnn-n! 
Co.sts  per  ton.  . 
♦  th,-  .-dial-' . 


tl.T.I  i;.-I.S7  .8J.27  l,.5xf 
in''.;;is  I  lli.nTn 


0,67.8  f  ,ini2,.5'.'ii 


iSyVphoId  the  udmittist ra¬ 
tion  that  ii  creatin\r  >^ood- 
■\iill  for  yonr  co/rparw 

(f^Retrrr  your  proxy  iin- 
riediiitily  for 

.1.  |{.  [A  NCII 
Fresiflent 

r.  i;.  HoiMN 

\  ier-Prt'.sitlt'iil 

and 

COL.  W  M.  1.  GEAR 


H.  «.  I, on  CCT  IP  iKiiAitPi.v  with  mauway.s  being  imstalled.  l)r<- 1  lo;!:!  and  19:!5  since  the  enmiiany  lias;  Shares  of  Red  l.aUe  Gidd  Shore 
\  iineoiiv  Ol ,  Tiif.  lotal  eat  of  log.a  from  the  surface  dumii  i.s  being  1  liren  under  their  inanagemciil.  to  i  .Mines  were  aiiprnvi-d  hy  tlie  Seeuri- 
Jii  iiish  (’oliiinhia  foi-  year  drawn  throiigli  tli-c  fii'.st  level  and  is  j  die  iiispo.-al  of  law  suits  dial  liad  ties  E.xdmnge  Commi.—inii  at  AA'a.sh- 

ri',  i-'oiVip-ii'<-d  w-iiTi  *'t'’ii:.’i:’!'M':  iinii'*h!  'brougli  the  mill.  I  lieeloiidi  il  the  coniiiany  nver  a  tie-  jiiigion  in  .lannary.  1925.  and  a  very 

31.  More  ilijiii  liiilf  i)f  tlic  (ooil  'TlU! 'Circuit of  the  new  15"  ion  mill  riml  of  years,  atid  the  pntilie  ennfi-  |  cnii.-ideralde  )iar1  of  the  compiin.v’.s 


|.  .'|',  i-oiVii>.-ii'<-d  w-iiTi  't'’n:.i:’!M':  tilin'* h!  being  pilt  Ihfougli  the  mill.  I  lieeloudi  d  the  comiiany  nver  a  iie- 

1231.  More  ilijiii  iiiiif  of  die  (ood  'The 'Circuit of  the  new  15"  ton  mill  riml  of  years,  atid  the  pntilie  eonfi- 
was  DoiikIii.-  fir  TIo-  proihn-don  of  wliicli  was  idaeed  in  operaiioti  re- i  deuce  in  Cue  organizai ion  that  lui.- 

mo.'onri.lnnt'^^e'i^onrshow^,;’^  eendy.  has  been  filled  ami  regular  hee.i  ongeiidrred.  as  evi.lenecd  h.v 

im-ren,ee  nver  ihe  (  nf  of  L’lis.onn.iifin  production  Will  eommenee  lielore  |  file  ilCtion  of  the  slock  on  dli'  sei  iii- 

I'el  of  ihiil  variety  in  I23f  the  end  of  the  m'llllll  1  itv  IliarkPIs. 


L  tie-  !ingion  in  .lannary.  I‘i25.  and  ti  very 
onfi- I  eoii.-iderahle  tiarl  of  the  compiin.v’.s 
hii.'  I  sha roholders  now  reside  in  tho  Ihil- i 
ii.v  jied  .suites.  'Th.'  eoiimtinv  wa.s  iiieor- | 
■I'lli'  tioraliil  under  (liii.irio  eharter.  vvitli  ; 
lioii'l  offire  ill  Tf'ri.moi 


SISCOE  GOLD  MINES  LIMITED 

9(17  Dominion  Square  IHdg. 

’Montreal.  Qiie. 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  6,  1936 


NEWS  OF  MINING  AND  OIL  SECURITIES 

MATACCA  lUllMCC  Ip'hts  of  O.  S.  o,  lO,  n.  i-.  to  March  10;  ti  to  March  J 

ITIALiA^^n  IfllllCu  ^  share  consecutively,  i  O'  j  cents  to  April  0. 

^  Murphy  Mines  TMniiied  —  under  Sudbury  Contact  —  option  j 

DDOLIT  nAWIU  IW  ««recmenl  dated  rebruary  6.  in:'.6.  ,ment  dated  February  20  on  4 
I  l/vflH  Ill  cninp;tny  has  sold  200.000  shares  shares  in  blocks  of  100.000 

maaei  cents  a  share  and  has  sranted  i  cents  to  April  "0:  20  rents  t< 

LIDvT  0  MllMTllV  on  four  blocks  of  100.000 ;  .11 ;  25  cents  to  June  30  and  50 

illXljf  ITl vi V  1  lllJ  shares  at  "U  cents  to  February  24:  to  .luly  31. 


I  .sidered  possible  in  the  event  that  ore 
I  l.s  drawn  from  F..  I'V  Silver  ground  for 
the  mill  diirins  ISIt*  that  dividends 
may  be  paid  to  Silbak-Preiniei  share¬ 
holders  in  1?3fi 

I'RK^nW  KI.I  4  I  KON  —  The  an 

niial  nieetins  "f  «ha  reholder.s  of 
Treadwell  Yukon  Co.  l.ld  .  will  lie 


Net  Equal  to  10.8  Cents  Share  i 
Against  13  Cents  in  1934 
Period 

outputVa^lue  up 

Teronto  Bureau  The  Financial  Timaa  ! 


prices  of  5.  ti.  7.  S.  h,  lO.  II.  12.  13i4>2  to  .March  10;  ti  to  March  23  and  ’I'liK^nwKi.i.  4  i  kon  _  The  an 

and  14  cents  a  share  eonseeutively.  i  H'.j  cents  to  .April  0.  i  nuai  nieetins  of  shaiehoideis  of 

Miirphy  Mines  TJniiied  —  under  Sudbury  Contact  —  option  asree- i  J'''<*adwe!i  Yukon  Co. 

asreemenl  dated  February  6.  lOIO. ,  ment  dated  February  20  on  ‘100.000  j  ‘'If,', ^aH'fornis' i.<  eie!" 

the  company  has  sold  200.000  shares  shares  in  blocks  of  100.000  al  15  I  direcioi.«  and  iran.^aci  other  bu.«iiie.».«. 

at  2’,  rents  a  share  and  has  sranted  i  cents  to  April  10:  20  cents  to  Mav  — - - 

opiions  on  four  blocks  of  100.000 ;  .11 ;  25  cenis  to  June  30  and  .50  cents  j  Manitoba  Gold 

I.  e.brua,,- lojuu  .1 _ T^B^in  CK.“«"d  DrilB^ 

"m  m"  %  '  •  *»  A  -m  ^  ^  I'  Toronto  Bureau  The  Financial  Times  1 


Mining  and  Oil  Briefs 

RIDGOnn  —  The  drive  from  Rid-,  >  ear  end  were  equal  to  IS  31  a  share 
Kood  Kjrkland  Gold  .Mines  property  as  compared  with  13.50  in  tbs  cor- 


PACKSACK  MINES 


Plans  For  Development  of  Pro 
perty  Outlined  in  First  An¬ 
nual  Report 

Toronto  Bureau  The  J-‘inancial  Timei 
I'oiontii.  I’iiiksack  .Mutes,  l.ld., 
has  foiwaidcd  it.'-  fir.'-l  :iiHiu;il  re¬ 
port  for  the  .tear  ended  Iteeeiiilier  II, 


I  I'oronto.  Scaltersood  Manitoba  ,,.,,oiis  liv  1. 

Gold.  T/ld..  will  coinincnce  a  pio,!;iam  |  cbamberlain,  cnKineei  in  charge:  l)i 
of  diamond  drilling  shortly  on  j  p  Wrighi,  who  Inis  been  leiiiinci 


-  i  on  the  r>lo  vein  hn-*  now  advanced  55 
Joronto.  v:s!imalca  net  piofU  fu  |  fret  ?nio  Moffait-Hall  ground. 

Macas,=a  Milie.T  Md  .  for  llie  nine  I  cording  lo  advices  received  this 


sponciing  period  of  l!>34. 

SKOOKrvi  UOLO  —  Samples  of 


properly  in  the  Beresford  Lake, 
[area.  .Manitoba.  .4  couiraei  for  at 
minimum  of  3.i'0(i  feel  of  drilling  has  I 


as  eonsiiliing  geologi.si.  tind  an  on 
tract  from  :i  leiiorl  lyv  William  II 
('rago.  51. K.  .Negolialion.s  f.'it  fin 


(been  let.  The  property  adjoins  that  jancing  are  niiderway.  states  II 


nine  I ’‘‘cording  lo  advices  received  this!  SKOOKTYt  UOLO  _  Samples  of  i viunnar  uom  .niuv^  <|>|>  UriiniinonO-Ha.v.  presKlenl.  amt  It  I.' 

"■eek.  l.ate.st  assays  aie  not  yet  ore  received  from  Hre  ^kookum  Gold  'MalPl.'’  *25.0(0  has  been  expenueu  when  funds  itre  ii\ailal)lo 


to  10. S  r  ents  per  share  on  the  j  tlie  ;.1.5  vein,  and  it  is  stated  to  have  m  gold  per  ton.  aeeordins  to  coin 


■’OTSOhS  Sbaros  outstanding.  ac-  po.ssibilit’es.  Woik  on  pany  offiei.ats 

,  '  .  .  .  I  (lie  neiv  vein  will  commence  in  the  the  piopertv 

cording  111  a  sialemeni  aceornpant-  ,,^3,.  Gold  .shore 'vi 

itg  dividend  eliorilics  for  the  5  cent  |  - - -  di.sii  ci.  s  hi 

dividend  |iavablo  Matvli  2nd.  This  1  «f;\in  ai,  raTRiria  •ftie  lu.t-  "nder  rh*  doc 


•  Kvin 41,  naTRina  •ftie  lu.t- 
coinpaiTS  with  net  profit  of  S:’,::'>.245  ‘o’”  '‘*'■'1  stnirtuie  ai  cVntial  Fa  ■ 

..cicjl  Ir.  1'  ,onis  CCC^I-  shrio  in  ibe  "  "  5I'nes  eonlinue.s  to  tievel- 

if|Ual  to  1|  ceni.s  liei  naic.  in  tie  ,,p  h  gh-grade  tonnage  according  i  > 

correspcinriing  tieruul  of  Ifi.j-t.  a  \*o*-thevn  NTining  service.  Gn  ftie 

I'tiring  ilio  period  tinder  review.  propeiiy  to 

.  ^  ,1  J  ,r  north  maiked  iniproveinenl  and 

'he  company  milled  .cJ.lJi  lon.s  of  values  a-e  shown  on  the  newly  open- 
ice  and  nrodnred  luillion  to  the  ed  g.'.'.  and  T.'.O-ft  levels,  giving  add'- 
valtie  of  ?!.«:'’.2.S:;  ;.  to  whit  It  is  added  '"‘nal  luonounced  impoHanee  to  the 

siiniif,'  tevenite  of  cn.ISi'i.  bringing  '  h'’’ _ 

total  revenue  to  SMi.dlS.  Ctperating  sianitorn  -  .\,,..rd- 

eyperi.i'.s  amoiiiiled  'o  IfiiiOIT  and  .ng  t.-i  latest  'epnits  from  th»  'Vn- 
ri-s-'ive  for  taxes  v.  1 1  ..l.’,';.  Icjiviitg  r  .it  't.ln  teha  Moies  piopertv  in  Man- 
opei.aiing  prorii  StthT  .51 fioni  'V"'’."  neai  the 

U  1  I  a  .  1  c  ine  ini  r  i  ’  "  =  ving  cMended  tire  to  lice 

■vhirh  IS  dediicted  ^Ittfi.ini  for  de-  „„„o  Th..  slmot  whOe  o'  small 

preriatinn  .a nd  expl'U'at  ion  vv  rite-of fs.  ctoueu.s'.ins  Ims  been  followed  to  lh» 
bringing  net  prnf.l  t(>  S2h1..10d  as  ’’’’d  " |=UPP!'  the  mitt 

shown  above.  |.•,••,.■als  ,a..  bopefi.l  of  fmd’ng  .-ni- 

\  I  ompa;  i.--on  0:  ea'-icng.’  .slate-  .i.-i-  .  e  „  .le.  .•opment  w.c-k 

inents  fur  Mie  niiie  months  of  Id:’,. 5 

.and  Idll  fiillows  lioliv  SI  s|st  on  —  f-  ma- 


iiTgold’ mm  ^on.*'aeeord^n8"  to  rotm  '  | connect  the  propel  tv  with  the  .Mani 

pany  officials.  Ksploration  work  on  drilling  will  he  carried  out  with  thCjtobii  Powei  Co  lute,  some  Ivvo  mile.s 
the  property  ad.toining  Bed  1a<ke  object  of  deterniiuin.g  depth  abt^idistani 

disn  ,cc’''''s'‘  being*  \"arned^‘'’fo,ward[>PnS'h  Pf  T'/'Ton”  ber-llld "'1“" 

under  fh*  direction  of  F  .M  Passow  surface,  oi  exposed  by  trentnes  anvJ  directors  have  been  recommended  to 
engineer  m  charge  '  pitss.  'pursue.  .Mr.  Driimmoml-llay  slates,  ts 


;he  north  maiked  improvement  .and 
laliies  arc--  shown  on  the  newly  open¬ 
'd  (I'.'.'c  and  7.‘*i>-ft  le\-els.  giving  add'- 


<F.NITl\l.  VI4NITOR4  —  .\,i..rd- 

ig  10  lalest  leporls  from  th»  'Vn- 
■at  Vl.in  tnha  M'nes  propertv  in  Man- 


'I'tip  h.it-  under  fit*  direction  of  F  .M  Passow 
ivttal  Fa-  engineer  m  charge 
to  ti e v e I  - 

ording  l  .  'II.BAK-FRKMIER  —  .Shares  of 
Gn  the  .''ll link  -  F'  emier  Mines,  l.ld  have  not 
opeily  to  been  ci 'si  t  ,  hu  |  ed  as  yet  owing  to  the 


lelWng  the  tran.sfer  books 
liver  Mines  up  to  dale  ac- 


tss.  'pursue.  .Mr.  Driimmoml-llay  slates,  ts 

- - ■  ii>  .sink  a  shaft  jiisi  off  the  vein 

c-wni-  uL'i'i'i  ivi'u  11'  rUAii  I  known  as  the  "Big  Iionie  ’  to  a  detu h 
ORh  RKM.II  IJ»  levels  to  he  esiah- 

Ore  letcipt.i.  m  tons,  at  the  '  on--]j<,bed  al  150  ttnd  275  feel,  on  vvlmli 
lidaicd  Mining  &  Smelling  <<>•  s  I  drifting  will  be  earned  out  It  is 


c  ording  ,0  V7,nec>uver  leportr  0!  ,  ."HoTof  Veit  -  ^  "  '"d"'’  ''V'-'''"  "  H 

neev  shares  will  be  distribiiled  to, Trail  smelter  for  'IH'  pet  tod  or  1  eii  also  propo.sed  to  put  in  rrosseuls  and 
sha relo'idcos  as  soon  as  this  is  ac- '  ruary  15  to  21.  iiieltisive,  coinpa red  dti  diamond  drilling  from  the  hori- 
•■oiiipiisheci  and  B  c  Silver  will  be  |  .j.u  corresponding  period  o.  1 7,0ns  to  ascertain  conditions  at  rieplli 

wound  up  It  is  presumed  that  w  hen  ..j:. 1...  ...  ..  _ _ _ 

the  new  shaies  are  issued  appi  lea  t  ion  ,  1 5.i5  :  Ob  ad.iatent  known  Veins 

will  he  made  for  their  li.sring  on  fhe  Hub-  >  |  Several  other  veins  showing  good 

Vani  euver  stock  F.xohange  Fieniier  I'ompauv’s  mines  ..  .  5.124  S. 301.  length  and  width  have  heeii  opened 


iti'h;.  liie  flat-tv. n~  re  shoot  nee,  th.' ^  Company’s  mines  ..  .  5,124  h, . . 01  .  length  and  width  have  heeii  opened 

mine  'Vh=  '  '7  '^’lifVonVoVe  wT'o^'rom^  . O^P  F"  surface  ,n  add. 1  ton  to  t he  Big 

.  -m”''  see, .on  or  the  s-thaU  Premier  ground  “ .7  I  Dome  V e.n,  It  ts  slated  Ihesehave 

v,.a  ft '  1  T  ’  c  until  .Via'  1 ,5.  I  <137.  a  nd  wi  II  t  hu.-  ha  ve  I  6.u06  1.t89|bern  .samples  on  stirfare  and  some 

M'M  1 1  1  ''x  a  n  li  ’  n  sunn  1  \  f  4,1 1 1 1  _ _  _ :«i  .  *.i.  _  i  .  .  .... 


■\*'I  and  u  'U  supp?\  the  nt>11 
>.il  jvnnfbs  jr*  •« 

,iT.  hopn^nl  (if  f'nd’n;:  ss  ni- 


A  I  01:  —  I*-  f 

iitif'  \  brn-  M-J  i;p  nnd  sb.tf: 


’CD.-.  IkvS.  *i:  ir'xnln 


I'er  .-ll.  '■I-'';’’!  ''1>- 

rvO.o-u  ''"I''  -^1- 
5S2*.'’*S‘v  il'a'iixnd  d: 

**7.241  ^»ndb:i*  '  1>ijt 

- -  .  ?o  rut;  ni»\\  n  1 1 

^•>2.«H»  'St?-*?.  11 

i  ct.r  i.;old  -Mine 


tliro.x  p.i 
nl>.»'*4l  I 

zone 


iM-e  —  Mt  f.N  rna- 

i;p  nnd  sPaf:  .«  nk- 
imiPM':.’*  ki'n  4>n 
Mif'  l*iM'\  nl  .<!St  on 
UP-  ns  fijn  iFU'tVi  of 
nu  •  c^c  r  I..  Ihf* 

ll  Dr  'Ii  n.:  '"••mpaP' 


nn  ?npnnti\p  to  draw  mo.st  of  its  mill- |  tecetPts'^  lor  thelHianiond  drillm;;  hjis  boon  dour  in 

fr:',  VoT\;ow\,*7;V^vh7[hl?^rno^  period  fi^m  January  1  to  February  eonneetiou  with  them  The  value.s 
development  ore  broken  in  the  pres- I  o]  offer  the  following  Yomparisoii  obtained  from  this  drilling  ^err  er- 
eni  tepofi  has  been  lete'ved  by  K  with  the  same  period  of  1135:  ratie  and  results  inenneliisive  Mow- 

G  Silver  Mines  tp  dat-  '"cc'i’  Comnanv's  mines  ..  05.162  61.32'i  ev  pi,  direelors  at  c  hopeful  that  when 


c  •  ■  T.  I '  1 ,1  •  m  \  o 
I'llillg  the  Sis- 
nd  opo-at'on.s 
to  that  it  IS 
iruei.ural  fea- 
eiaim  and  the 

IS  10  eut  this 


’development  ore  broken  in  the  pres-  |o|  offer  the  fol 
i  ep,  tepofi  has  been  letcved  by  K  ..u  ,u-  same  PC 
o  ma-  I  G  Silver  Mines  to  date.  Heweve-  It 

:  .«  nk-  -.u  und-'r.^f ood  that  drv^lopninnt  work  (  ompan>  a  nunc^ 

ton  on  n  ih®  B  v*  Silver  s**otn>n  of  the  Other  mine? 

o**  rn  n»'  i.s  homff  rarr-^d  foi  ward  hr 
n-i  of  vr’ \  with  satisfactory  valuta 

J"  th^  «h?cIo!*ett  In  qiiaitera  it  is  con 

mpanv  _ _  — 


Mining  Market  Record 

By  1  OHtAKN  &  CO. 


M'eek  M’edne'di'  High 


_  l-'ON  I.AKh:  GOI.D  —  Indications  of 

_  nlai'iniim  metal.'  and  gold  have  been 

mT/NTNmil  pip  1  c-iieoiintei-cri  11  a  diamond  drilling 

IMIIK  I  H  \l  Ak  nil  lampa  gn  .-airied  out  hv  Fo\  Lake 

ijlrill  VFIIj  Gold  Mines  on  us  pi-oneitv  n  Shake- 

spea-e  T'.’wpship.  about  S  miles  from 
r  A  D  IllOIiri)  "  ehhw  ood  11  IS  off'C  iall'  stated 

hAKIMINIlN  nlllHhK  lotallmg  about  biin  ft. 

lllUllLlll  were  put  down  ancl  further  sampling 
■  f  the  property  >.s  now  under wa.' 

~  .  ~  _  ,  ,  ,  '  deep  cit'll  liole  was  leeenf'v  coni- 

INet  on  Preferred  Stock  Up  p'ete,i  on  'he  wes,  nivet  mopert' 


Acme  Gecs  end  Oil 
.\tion  Mines  .  . 


m  n  era  I  it: 
eni’iuinierc 


At  s—  KO  ef  til''  company,  .and  a  m  neralixed  i'-'.,.. 

hiom  43  to  52  Lents  wide  was  eneoume, ed 

Per  Share  Samnlmg  hy  sec^fons  showed  an  Irak.,, 

average  pf  appruximate|\  J.j  .u  go!,-.  p 

„  .V.  "  .  .  (’"r  inn  Drill-ng  will  he  c-ontinue.i 

Burrau  The  financ.al  1  imf s  :n  ..-der  to  asc'eitatn  .1  suitable  y.‘V-,,|. 

■ — .N'omIi  Sti'f  Oil  l.ld.,  luid  for  the  sinking  o'  a  shaft*,  wh'i-l.  'i  rtuti-d 
Ilf  •'IU3.S73  in  11:15  as  coin-  "  f  -'rosed  i->  undeitake  ih  s  sp'iiig  iia.-i.e 
11  *56.271  in  11..;4  and  earn-  '’'..,’'''^'‘’7'  ,  ,  o.i-^i 

,  4  X  -  .  ‘  hP  affatr.^  o*  ihe  «  rimnanv  nav*'  i.  o 

bare  on  the  J'lti.Ut'U  shares  p.'w  he-n  fa'orahiv  nd.iusted  i  .  "n  \ 
value  prefeircd  sioekvvoie  offeiallv  .siatec.  and  liiiaming  pan,-.  ..r.ho 
to  52  ecul.s  fioin  c:  cents.;”’  nir.sent  unde, way  are  expocu-d  i-.  C,..si:c 

dividends  were  paid  at  the  p",7"%.n  '  hm  ,  ch.ho'; 

ftri  ernt.  aiuj  Pur|)lu.>  Drop-Tt-s?  |t  1.*  und'Tslcoti  .unr  Clenc* 

To  :  T'Tinn..’  rz  nijns  prr.xid#  '  Comtn 

labililie.s  continue  in  e\-  -h'  siruad  Com^q 

,  ,  ,  I- •  X  I/aK*  and  to  tnsmo  «I.*0  0iui  t.oniAu 

ni  assets  and  the  dcrtc. ell-  vemking  capital  when  'he  '-niiio  'on., 

con  ID'  rea.sed  I.-j  '316. •'•5'’  h;o,.k  --took  -  •^old.  Lome 


I  .-Mgoma 

Mexandri.a  Gold  .  .  ■ 

.\nglo-I-Ii.ronian  .  .. 

•X.shley  Gold  . 

-Xstoia.i  Rouyn  .  .  .  . 

\rntlield  Gold  .  .  -  . 
Biio.i  par  Rouyn 
r.rry-HolIingei  .  , 
Base  Mel.cl.c 
Bear  Lxpl.  and  Rad. 
B-.ittir  Gold 
Big  Missouri 


Inrnntn  Bureau  The  Financial  rimes  :n  . 

Torontci. — .NoMli  St;M  Qii  kid  ,  had  for 
net  piofil  Ilf  •■SIU3,S73  in  11:35  as  coin-  "  b 
paied  with  *,56.271  in  11..;4  and  earn- 
mgs  per  .share  on  the  L’liO.UOO  shares  pnw 
of  ■(.')  par  value  prefeircd  sioekvvoie  offc 
iiiereaseil  to  52  ecuis  ftoin  Li  eenis.  ; 
Pif.rerred  dividends  were  paid  at  the  r'p.'. 
ra'e  of  7  fiei  cent,  and  surplu..  vv.ge  p.or 
incrca.srd  lo  *1,5-1.226  from  *i2LS65.  :  Ln” 
'’UiTCD'  liabililie.s  continue  to  e\-  "3''" 
cccd  rurrrni  assets  and  the  dcric:eii-  w... 

<  y  has  been  in' rea.'ed  i.-j  '316.55'’  hio,. 
:-ojn  .'217.5*7. 

'  iirrtn'  as.-o’s  ir.’al  *!.751.-;22  o' 

■,'h  v',  *ih4.77l  i-  in  1,'iish.  $755,065  •  r 
in  ■  cc.'jvi'.bles  iif'l  *5M.:'.35  m  lu-  .'ur' 
ceniorio-s.  I'.irren'  Iriiuiiiio.i  of  x-’ .  I  and' 
-.O'.t.sM  include  52.f.'.3i.5l-!  of  accounts  :  ',.a 


\  Ciold  Minc« 
nr  Minr-*  Ltd 


I.AKK  —  Oi 

I  .a  I'  p  M  »  rm 


Hcii-ilcpr  I’lill  r  ^ 
rt .  1-  rt  1 4  •  . .  p  rl  I  d  .  .  • 

r.;,  lOn*  0;»* 

c.n  \l.tl.4rtic  C.  \1 
.oridoo  Gold  Quartz 
C  casiI'?-  r I’f  th-iwav 
'<■  rp.i  cl!  Pat  Gold  M 
Clubuu.;.i’'.iau  Pro*.  .  , 
C  lent**  Cons  .  .  ,  .  . 

ConitronwffdUh  .  .  ♦  • 

Coillrt  za  s  •  •  * 

‘.ontAurum  Mines.,  •< 
'  cn»  Siicitcrs  •• 

I  fonic  -Minr  A  ,  .  •  • 

Eidor.ido . 

I’ alconbridg^  .  .  .  •  •  , 

Ted  Kirkland . 


d’itmord  di  ill<nz  front  I  ^  ranklm  Cold 


uffacfv  fou’'fTi  l''vrl  b'jt  It  i.*! 

nd'’r.-‘*r'0'd  on<»  cJr^ll  ho**'  '=br»wj. 


(*od  s  L«»V.e  Mine# 
I  Ciolronda 


sat  -factur.N  w:dth.«  Ooldalr  Mine-* 


inC'JUCJC  ^ Ot  HCuOUntS  *  :<r.othe»*  hr'ln  was  j  Graham  Bousquet. 

pa>al)je.  Ki\rd  a.-sot.s  aif*  shown  at  |  for  coniplntion  over  Granada  Cold 

•0..',Sfi.”i.7  alter  dfdu'tin',  deprf  c, a- V ?r^e'’et’'smh,i 

e  ei  -e.'  -.-I  toe  or  !'  hole  ran  hard!’.'  be  taken  a.ii  Greene  stabel 

lion  U'.'cives  of  .*! ,t)i.>.h In.  I  ho  ,  .  ,,  Grull  W.nhks, 


■0..',Sf'.”-.7  after  deductin',  deprt  ei-t-  V ‘  W  h;  e  tlm  r-sult.s  from 

f  c*i  AG  .  A M'l  Of  Vioir*  ran  hardlv  b*»  nken  a.8 

lion  U.'cives  of  •*l,t)1.>.htn.  I  ho  ,  ^^.nc  U.^v  e  .  wr..|ld  .seem  that  til*re 

Cclupcinv  has  2'X',0"t'  fomtnon  shaics  ,  a’e  better  pno.^pc'ct"  of  picking  up  the 

•  ut.stand'.ng  ;n  addition  lo  ihe  2i''i\- I '‘■f'*  '-I''  f'^'inth  level  and  that* 

'hi  shares  of  nrefe-red  Isfength  in  th.  sio' k  th"  latter  pair 

.  iiaii..  o,  prere,  le.ii.  ,  re'le.-i.s  ihc  impiov..- 

in'omc  and  .Stllpius  .tettiun’  lol  -  i  p-iep,  in  the  sttuat'on 
.uv  r  fill  ,v  (  ;m  s  etiilrd  Deccraher  :31 ;  — - 

I''.3>  'Stt  ^  G4RNT:4'  -  nelUtll'Ilg  f'"Ul 

'}”  '  e  ithe  piop.-'tv  of  G,.j.per  <lold  Min'f.s. 

'i'«-ari' r  '  ’.e,""!  vs-  '’  F  Uavvson,  'onstiit'ng  ertgine.-! 


Dwyer  Elbow  Lake  Mining 

Starts  Drilling  Program 

\  an  adlourned  rueeiiiic  <.,f 
.'•fia:  ehold'  i.'  of  iiw  .vc;-  Mhow  Lake 
.Miaiag  civnaifiite  Limiitd  iu  Feb- 


ifnd  'J  T'.  t  tip'l-and.  '>»':r^t:try-ir<‘a- 
.«  I'-f'  .  rTp,,;-t*'*d  i*'*  o»-  \v*-I!  pjf'a?- 

*d  wth  ‘  *■  .-cpI-’A-aiK'n 

^  ui  '  -j  ^  r,!Jt  *h’'  dr'^f-rion  of  fl 

1’3<  ho!.-.  niana;,:^!. 

h'  u  i»rl:  on  •ri*'  hor’zou  ha-« 

j»i<j\Ln  luV'-ni:  M-dtb-  and  vniMo.-i 

aD  appj--  '*"rs’ih  ond  fln- 

mond  dflliin.:  h-i-  .-if-'-n  tli'-  vt-iD.- 

•  •  per.-  ?’  to  (.cDth  Tr*' 

.jA.prnrd  :  ij  Tnd 

u  he  iM'  a!  -■')'»  arid  '75 

<.II  UA:(  mIM>.  I  I  I».  —  ^n  n-- 

-  e-’.  .•  '  •.  fl'^x  • 

•\  li  ijndcMahc'i  Qu'i'b'’' 

{•  fp*-  i;.  'f  M.n-  .'  I.i-d  .  at  an 

•  a'!\  «Ja  f.  ;0'  Oitljnu  ;<*  a  p’ 


.\  Mumbe' 
r  ■  f'[  and 
•  rnp’iD.'.  ■'• 


lakon  #*.8  Grerr.c  Sldbel! 
tat  Ciruli  U  inhkMie  Cold 

up  th^  Gunnnr  G'*ld  .  . 

nd  rhai-  Hrtlcrow  J^wayze  .M.  .. 

ifTf*  patf  HarKPr  Gold . 

iiupi'jv.  -  }*!”'',<*  9ock  .  .  ,  . 

I  If^ilinc^r  CorfA . 

Homestead  Oil 

11  g  f'..„i  L't'W'tV  <5<’i'J,  ,,  ^ 

H  'Mima-  ’  International  M.  Corp, 
rn^’inf  »•'!  I  Corp.  War 

ir-'-t  p  ■ 

I!  plofi.s-  I  Bey 

•n  Lake  Shore 

on  of  "  if  Lamaque  Com. 

.,e  '-re  Gold  Mines  Lid  . 

I  I.  >wery  Fete  . 

ri  a  J-  I  .,1  f  I 

rl  vnlue.s  [f'-'-'  = 

^  ,  I  „  Manitoba  an-i  La.*.  <'rn 
ind  fi  n-  ,,  ^ 

IT  •  ■  •  n  4 1  a C « 1  j» .1  a 

‘  Maple  L.eaf  .Mines  Ltd 
'1”;'  !'  Mclntvre 

'  '  ■.:..Kc,iz.c  Red  L.jk'  .  . 

r  ■  VLKinle'-  XI, 

McMiil.in  Golrt  .  . 

Vn  -ng-  'IcX.ttie  Gr.ths.T.  M 

'■•pm'''i:  \it wetter'  G  M.  ,  . 
i.^'.eo'i  vleri'inrl  0.1 
t  .  ,-ii  an  vun-n.;  Corp  ... 

p  "_!c..-  \lQrlrI  ,j,]v  .  ., 

ov'l  Msnei,-.  .  .. 

•  g'lian.  pi  "ll-  Morns  K.-i  .  .  .  . 

Ii.s  l.sve  her,,  'turpi.;-  Mine- 

t.iipn  o,  \>wbec  Mine-i.  .  . 


1  Dividend  Declarations 

) 

1  Crtrlv  Piv, 

Date  Hecord 

Frtid 

Paid 

Kfdtf 

Dfrclvifcd 

Prt>'rtble  Pate 

10,6 

17,5 

* 

* 

) 

• 

*•  ‘\ctTH»  (jtovi*.  1  «l  PiPt . 

Ot  b 

\nr  Mill,  i  1 

Hi 

,.2  5 

O..  -  - 

‘•H  L  b 

N'lr.  1  Mar.  1  1 

)A 

On..  1  ’r<'l  .  .... 

7  00 

1  75  1, 

\pr.  Me»r.  1  (> 

L'iO 

7.011 

n.i, t  Co.  1  \  . 

i.OO 

■,n  q 

Apr  1  Mar.  1(1 

1 ,00 

7.0(1 

Hell  Tel, -pi, I,,,.-  . 

(i  IH) 

1  >0  M 
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3  00 

rr.Od 

Hut  t  t  o  .1  \  . 

.  .  2  00 

>0  i| 
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LOO 
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.  .  .  7  .00 

1  7i  q 
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7.00 

1  1  irlclmo  .  (  „,'f  irplli  . . 

4  00 

1  00  n 
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2.00 

4.00 

n<v  T‘  (-r  .  ... 
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1  Ll 

\nr  Mar.  1  4 

i.'iO 

7.00 

Hille.oir  1  lal,.  I'M-t 

7  00 

1.7)  <1 

Mar  1  4  I>b  1  4 

1  7  ) 

7.00 

Hank  1,1  Ni.v.,  Senli.,  . 

.  .  1 2.00 

i  00  r| 

\  p  r .  Mar  If) 
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1  2  00 
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40  (| 
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.10 
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40 
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Do. .  I'.A  1 !  lA  1  p>n  t  mt:  ,  .  . 

O  ')  j 

Mai  H  Mar  17 
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01 
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40  q 
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4i 
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O') 
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HO 

.'0 
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(H 

80 

1,111  Hrcail.  Is.  P.rl 

*>  0  0 

1  q 

\.>i  t  M  ,,  1  l 

>  »  •, 

1  on 

la..  Maltma 

1)0 

17'.,  q 

M.Ar  1.1 

i  7  > 

1.50 

i  \  PoWAI 

1  ./() 

40  0 

Aptil  2i  'T  ai  i  1 

1,0 

I.I  5 

no,,  Pr<*l  . 

■  no 

1  7  S  q 

\pn)  1  )  Mfir  i  1 

i  iO 

7,00 

(  el  »  iboo  Cif  'lfj 

0  M-,  q 

April  1  Mar,  7 

Oi 

(  nil  V  It  Bova.  \  ' 

>1  1. 

Ann!  1  M.t  IH 

in 

l.fto 

t  ein  .  P<*rf4)einA||  1  . 

Ron 

2.00  q 

Vi.ril  1  M  tr  It 

4  no 

8.00 

(  «n  1  n  fhi^t  MA«  . 

4,00 

1  00  <, 

Npr  iO  Nt.ir  4  1 

y  00 

4  on 

Oo..  Prrf  .  . 

7  00 

17'.  q 

\pr  Ii  M.ir  i» 

i  iO 

00 

C.m  Oil  PtF*!  . 

H  On 

-’  00  q 

\i)r  1  M  II  ;o 

1  OH 

8  nn 

1  Call  Wr.sttni.vlnJHAf  . 

?  00 

iO  q 

\|11  1  Mill  >0 

1  OH 

nn 

<  CUTMIfiirr  s  <  J  i  ■<  . 

in  00 

■  -.0  q 

Apr  f  ^T.,r  II 

i  on 

10  on 

(  '(»!»  1  if^ 

4  on 

1  00  <1 

M.if  il  M.,i  >i 

1  00 

00 

('onTrd4“r»itn>ii  1 

4  fit) 

t  00  q 

1,1.1  tn 

2  no 

nn 

(  on  Imam  1  iff 

4  00 

1  00  f| 

i  0  .Sevp  2  i 

t  00 

nn 

Con  t<“d**Frt  t  inn  1  i1«*  .... 
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.-D'u.  ture  aiK.  vontinuitv  a,  depth  of  r' uI  mtim'^n;,;:'-  wli,  '^/^'TqtllTl.ir’o; 
h»'  nyf>  ill  fho  arfa  <  onti^jlious  :  th*-  in-iMllfd  ;r.iiou’- 

'O  tb*-'  -haT’l.  iinllinp  ir;  n!s(»  plaiinDd  ■  \\h;‘h  .sinUinp  nf  «  thr 

•o  loea-P  a  large  ore  htidy  to  -  he  |  'In 

rsT  i)i  and  p.n  alloliiiL;*  \cilis  Nos.  l  j  h,..jv  indit  ai'-fl  b,\  diairH-nd  d*’i!Iinc 

Aiiiti  Tin-  shm  «;hol(i<‘rs  aiuhorizod  |  bmlou  rhai  fioM/nn.  .Ml  huihimprt 
it'"  e.'ll  l.v  ll.siing  of  the  r'onipany-.s  I  l.'-n  '-ncwrrl  r,n  the  prr, petty 


KIKKI  A\n  4,OI.I>  U\M>  A 

.j*l  iMd"hin  1  aii'l  jUppl'*'-"  1'^ 


\fir.»nd.A  MinP:  , 

Can.  Mm 
'J  Br.cn  GoM 
T  ^  2}\^H  G  IS  nuri  Oil 

A  f’r^'tirjur  \*orr 

fi  fC.vir-fiAtcr  Con-.  M 
K*"  Pelf'r-on  Coball 
s*  rVon«“cr  Gold  BL  . 

* ' V  f*t^rron  Goir 

Pt^trol  Od  rind  Gait 
Ptcklr  Crow 
rj  1  r’roniicr  Gold 
11  Pi  o-p.  Nirwa V  ' 

GtiIH 

0-  Qucrrorl  .Min 
M  Or.  fl  Ai'thier  ^lln■?9 

:!•  *'f.J  1  r-.k**  Gold 

!)•  Rf^no  GolrJ  '*lin^'‘ 

I*  Roch*'  Looi.'  l.HC 
no  ScA  .  Antouo  C 
F  r  n  1 1  C  >1  don 
.01 -ro-  Cold  . 

•'  '^ou'h  Tiblomonl 
'»]  ?  >'j'  I  .\i,-.''-ican 


r  i 


a  1 1*  d  Nnl!  onv 


o'  K  kl.'jnd  Ho! 

IlciDd.  Ltd  ha.-^  l*'ft  foi  th 

-.••.»'.5]id  u’hJ'*'  a  iiiith*!  .""hipni^^nt  u  a 
rn  Montrc-al  ihi.s  vv^-oix.  *j*'- 

'•j't;  ’r’l::  ‘harP*.'*  .•'■pfa  r  nia  n.  f")) 


'';c!buri.-  Babin 
Sud.  Contact. 
Siillivnn 
.^yiv<initr  Gold 
laKhTif.i  Gold 


xp*7«  U-d  liial 

lAQUiJf'l  to  Can.  Oil 

ilU'tl  .‘fdlou’-  'Tob-jrn  Gold 
ihr  *'*^•4  <an-  Towa^mac 

Lvf-l  1 ’•^adv.-ell  Com 

'Plon  an  or  f  -  '“Dtures 


hiiildmurt  i  '*’'*V'‘‘id^  Tons.  G.  M 
nif.nfi-lv  l-Hcl**  Sliver 


wifli 


,e.-n  lenr-vvrrl  r,n  th"  prr. pet  ty  .'7"  '  ’•c"-  ■4'“’' 
.- 1  a  1  l;r  I  init  i-f  qcw  uiar'h  inr'ry,  't  dtr-ey  Cougldan 
n 's  111  w  piiwcr  uni*,  is  iinrlet-  I  A  rigI,l-Mqrqri?i*ve 


MIMM.  Ml  \|{i:  on  IBNn 


I  he  ruronto  Sioef;  L’veliange  ha:'  r;< 
‘icpp  ad'rised  oC  the  reptiunr-  on  the  I  it 
siiry  share.s  of  ihe  'oFovv  ing 
•  omji.-iTiies-  .7'' 

Hil'd  fv'iek  ijrilri  'dm'  ’-  Limiti  <1  j  ..1 
Iinrle'-  agieetnen,  d.'ilecj  Febrtia-v  ■'5.!  ‘,' 
’’hr  inrupany  ha.s  r-old  2‘iP,fiori  ^ha>'c  '  .j!' 
at  rent.s  a  Diare  and  ti.v-  grantr-d  I  .q 

'-'piTip'  tie  Mrirk.  id  .'ili.PljO  ,qf  e,.",  !  f- 

■  ents  .1  ibarr  tr*  Die  fir.-i  i)av.  of  ’^'i' 
Mlgaji-L  Septenihi'i'  (‘tetober  aiir) 
Vovemher,  t'■'ge’he]•  with  a  further  fn 
hlfifk  of  .'ii.i'iOO  shares  tit  7.5  etn'.'  to  "' 
De'f'trihi."  Isi  ami  a  further  i<t,yJ5 
luires  at  7.5  eeiits  to  .lanuar.v  1.^ 


- - -  U.M.ISTED— 

VIAH'F.N  RI-;|>  I.AKK  —  The  a-D.  rtreil,  3  relt, . 

veil  "  j  ii  h  wa.r  eni.riunlcretl  in  r:iii.-4.s-  Central  ManiloSa  .  . 

u.'tiiig  on  till-  r:3,-|-rt.  levd  .at  .Mi.rj-en  rhemir-t  Resenreh  .. 
L'.l  .'..-ike  Gr.ld  Vr'iic.s,  Rcrl  I.akc  d i.s-  1  rhurchitt  M.  qnd  M. 
lint  Pa-  pei-rjsted  povv  foi'  .1  Width  'roast  ropper 
Ilf  IT.:'  ft  and  tins  wr  f  k  .'.  I-loiis-  .  rohqlt  Contact  M  .. 

li'lgi'.,  Pii-  tnanagei,  lepoited  that  riall.qqiqr.  . 

it.r  frier  of  til"  ei'ri....fut  was  .still  in  Don,  l-.xplorers 
"II.  V  Pi'a  1 1  n  ■.■'7.  what  h-'i;',  been  rn-  F.ast  Crest 
."ijn'rirrt  s  a  porphyry  intruEiem  rooiKilI.s  Od 
■  Pr.t  "  th  h.inded  rjuart/,  for  <  .'i  ft  .  c.oorjfisli  Gold  .  .. 

V-i  inrhi  11'  qu-irt.!  which  fedlowed  l-lon-ie  Oil 

'he  f  ;  St  .'  fl  o'  inmr  1  aliz<?d  porphy-  l  ludson  Hay  M 

t".  while  the  halancj  of  the  zone  as  j.  M.  ('.one, 

op'oe-d  1;  po'phyry  with  scattered  Ki-k  Townsilr 
imneralizai'r.n  in  quartz  blrinsers.  I  alre  Maroi, 

N*e,  a--a;,.s  liavc  hee,,  .-ept  rje.wn  Ledel  Oro  xilne-.  Lid 
friini  the  mire  as  jet  .and  the  onlv  Malrob.e 
ndii-atnin  of  wliat  may  be  r-xpocted  'landy  Mines 

;.=  ir.ntumed  in  the  managcr’.s  analy-  ’'5'-’'''  Daw's . 

I  Vrordon . 


•  Mordon  ... 

IOi!  S^l»?ctions  .  . 
O«h.1<o 

Prtrkhill  Gold  Minr 
nO  onv^  P**nd  OrtfilU  . 


I  >|r|>'r^ni-:  —  <hnrn)i<,l(i'‘»  .«?  of  Me-  ' 

isioria  nouyn  option  agreement  ■  Nm  Pend'”oreunl'^ 

riaied  rehriiaiv  1 eove'  ing  |  .111.000  nug  the  la.st  pa>  rnent  amounting  *<■>  ’  ■  x,™*? 

-hares  in  blocks  of  tUUKiU  ;-harcs  to)  tll  cents  pet  .shaie  I'larnings  of  the  Robh  ;  lontbr 

lie  "'.til  d'lVr  of  M'lreh  Viii  il  Mav  j  I'ompany  for  the  three  month.s  ended  "<’5''*"" 

h(  -ath  da.'  o;  -M.tri  11,  )I  II,  -Mdv,  , 

luue,  July,  August,  seprember.  Octo-  7, art  equal  to  *1.13  a  .share.  white  '^'/'^Bqr''  Mine 

her.  Noveinher  :ind  December  at  Vartiings  for  the  nine  months  to  'he  "'’<' 


Whisky 


\\  li.il  'll  in.igiiili' (  III  tliv  pel  fill  III. lilt  e 
<il  tile  4  li.i III pi< III  111  till'  liiiil  ting  tieltl 
lll.il'.  .SiiiGiitii  (llleil  .1  pel  lev  I  v  iiiiil<lii;i 
iiGii  III  clltiiile"  I'llu  leiiv  y  .mil  nuiit  tli.iii 
liiiiiuin  mtelli'gi  lit  e  <Ih  t  li.iiiipuin  ptimivi 

tmlv  l.ls'C'  hi' t  Giiipetllvii  ' 

\iitl  'll  It  I'  vviih  tliiiiilv  lilt  nil  *\  hi'kv. 
pellet  llv  bleinli  ll  In  in  iki  ihe  lipt'i  (>l  Ihe 
liesi  I, lui ,'n  lei  I'l ll  '  I'l  t  .iii.  lnllv  'elOLletl 
hi  nil  h  M.ili  \\  hiskii'  Iln  hr'i  'ip  (reim 
.1  '.vl.iss  III  I  liHiilv  I  II  ll'  nisi .iMi.ineoijs  appip- 
I  liiinni  111  Us  ple.isiirg  11  1'  in  nnl  sininUhness 


A  COLLAPSIBLE  ALUMINUM  DRINK 
ING  CUP  IS  FlfTEO  OVER  THE  NECK 
OF  EACH  BOTTLE 


13  OZ.  FLASK 


26  OZ.  BOTTLE 


Ulrmk'il  iiiiil  ImiIiIaaI  imi'I' 


*»i  tht  |in»pi  icioi 

iG-i 4i iifn.  I.imilrd  ^fon^lvJl 


inted  to  .'ssns..  • . 

•share,  white  7'"'' 

lonlhs  to  the  ^"<><1  ,  . 

X — Odd  Lot' 


THE  FINANCIAL  TIMES,  MONTREAL.  MARCH  6,  1936 


Recordof  Canadian  ^ 


Provincial  and  Municipal  Bonds 


IVmU  riutip}' 

!/■«  yr.!. 


Abilibi. 

Do.,  prpf 
Do.,  cpr^. .of 
Ngnpw  yjirpass- 
f>o  .  prof 
Mbfrta  Cirain 
Do  ,  prof 

Acnalsarnatod  Eloctrir 
Do  ,  pri  f 
.\saor  llrowori*»s 
Do  .  prof 

Awoiafod  <'*anri*r'« 
'^S(>riat(*d  TrI 
Arp.  C'yanamid 
^ngl'■  Cap.  Tot.,  f*rcf 
r?*rro!ona 

HathurM  I'apor  . 

BawU  Grain  .  .  .  . 
Do  ,  nrcf 

Bro«  .  .  .  .  . 


nriick  Silk  . 

Hiiildipp  Prod.  'A’V 
Bu't.K. 
t  alsary  Power 

<  'an.  Bakorips  A  . 

Do.,  prof  . 

♦  an.  Bread  ....... 

i>o  .  •  •  A"  pref . . 

I  )o  . ' 'R"  r»rof  .  . . , , 

Lan.  Oment  . 

Do.,  pro!  . 

<  ]an,  Paokor« 

i'arr.  Found.  Foi^. 
fb).,  •  B" 

<  an.  Slor.  Power 

(.an.  S.S  .  f.iru's  .  . .  . 
Do  .  riref 

^'an.  \V  ri»  rat.Oe  ’A". 
Do..  R  • 

^'an.  Bronzo  . 

Do.,  prof  . 

Can  (.annerv  . 

Do.,  1st  pref  ...... 

Do  .  2t)d  p'-nr 
f'an  Car  ^  Foundry 
r>o..  fjfof  . . , 

f'an  Colane?*’  . 

Do  ,  ripht.®  .  . . 

Do  .  prof  .  .  .  . 

•  jan.  < 'onverlofj?  . 

fan.  C<ttton8 

!>o..  nref 

‘"^an.  I)rrd(»e  A:  Dork 
<'on.  Fairbanks,  nref 

•  'an.  f  Jon  Elootri<'. 
f'an.  Hydro  Kleo..  pref. 
Can.  Ind.  Alcohol  A' 

Do,  IV’  . 

(  an.  Iron  Foundries 
Do..  p*ef  *  . 

'  an.  Looomotnn’ 

Can.  Foroiipj  InvP{*t 
Do  .  prof 
c.an.  Oil  f!o 

I  )o..  nref  . 

(  an  Par.  Hly  . 

(  an-  Wine'-i('p  .  . . . , . 

Cookshutt  J*Imw  . 

‘ .  . .  . 

1  'o  .  nref 

f.'ons  Ba*.*erie!< 
c*‘l:!no®e  Corn  ♦»!  \ni 

*  on®.  Alir».  A.  JSm*di  , 

‘  'onaumory  lln®  .  .  . 
Cor  Inipo'ial  Mills 


I  Jo.. 

r»om.  Ivobher.  nref 
Dunr  FLe*?!  «.V  (.’oal  B’ 
r^ont.  Slor«'< 

I  non.  To\tilc  .  ... 

1  »’ydeT>  Pane*' 
K'»rlro-Lu\  Corp. 

Favt  Kootenay.  con» 
Ciis(e»’f  (fairies 
I  a'^tern  '<t»'el  Pt’otl 
f  >o  .  nref 

I  >o  .  prtif 

Kh«'  Wasluinj  Ma<-h>i.e. 
I>om'd  tV  M«  at.  Prod 
I'atnous  Pla;  #‘rs 
Do  .  \  of  Trust 
Karo  y  Kar'o-  r  Shops 
Kn-rl  f'o  .  f'lass  '  \ 
t  C‘*.  of  Can 

t‘  -..®t  Stch'!  a  W  i’-p 
I  ft)..  i»rer 

i  ;eo  Steel  U  ares  .  . 
t  Ii»o(f\  ear  ri»*e.  com 
•  foud;. ( iir 'Fire,  pref.  new 
C.eai  West  ^addleri'. 

(  fo  .  p!Tf  . 

‘iu-.I.  f  ha:K‘a  . 


1  faro  ( ’'  t tiMi,  nref  .  . 

Harriice  Ca’pets 
Ham.  C*  ited  Theat'-es 
I  lo  .  prof 

!*tdere»i|  Collieries 
Dll  .  nref 

Daueh  Paper 
flop  Ke-  frew  Co 


•rrjpeiikl  ’f'ohfiefo,  pref 
I  mr»ei  iiilTohn(’0(» 
inU  ’•national  Coal 
Do  pre.‘ 

I  r.u  reolonial  Coal.  prel. 

I  liter.  MPlititr.  pre? 

!;;5e'-.  Hvdro  Klee  .A' 
:-|er  \iekel 
I  III  .  pref 

Ir.t.  P.  A  P  ,  pref  .  . 
lot  Coal  vV  Coke  . 
inler.  J*ower 
Do  .  pref 

;  r-'f  I'tilities  ‘  \" 

Do.'B’ 

i-iinaiea  f*ub.  Service 
I  lo  .  pref 
Kel .  inatnr 

I ).»  ,  leef  .  . 

\  .ake  of  WocaN  .  . 

I  fo  ,  nref 

I  .aura  Sec*  rd  . 

Lindsay. C  W,  .  .  .  . 
I  >o  .  p'‘et  .  ..... , 

r,oi-iiw--\'  _ _ 

Do.,  i;  '  . ..'. 

I.••ews  Thealie.s  .  .. 

I  >i(  .  pref  . 

'.on*  ianu  La.nd 

Mapl  •  Loaf  (iardi  ns  .  . 

!>•»..  nref  .  .  . 

Mtiple  Leaf  Millinj: 

I .  pref  , 

Massey  Harris 
Mitehell  ('o.,  .1.  .s.  .  ,  , 

I  fo..  nri  f 

Monarch  Knittiru; 

Do.,  pref 

Montreal  Cottons  .  .  . 

Do.,  pref 

Montreal  ii.  H  A.-  Pnw. , 
Do..  Delwnlures 
Montreal  Loan 
.Montreal  Telepraph 
\iooireal  'Framways 
.Moore  Corp  .... 

Do,  \"  pref  .  ... 

I  )o.,  ■  R"  pref 
Vluirheads  C>-rp  .  .  . , .  - 
Do  .  pref  - 

MeColl  Kmntenac  .... 
McKinnon  Steel 

Do.,  pref  .... 

.N.itional  Brewerirs 
Do.,  pref  . 

National  Ciroccr.s  . .  , 
f)o.,  pref  ..... 

Nat.  Stf»el  Car . 

Niaxara  Wire  . 

Do.,  pref 

Vat.  Sewer  Pijie  ■  \*' 
Oxilvie  Flt>ur . 

1  )o..  pref  .  .  . 

tint.  Kquilal.ile  . 

Ont..  Steel  Prod  .  . 

I  lo.,  pref  ... 

( irunxe  Crurh  .... 
Do.,  pref  ■  \  ' 

Do..‘B" 

Ottawa  L.  U.  A*  Pwr 
Do  ,  pref  . 

( ittawa  Tr.netioii 
Pnge  Her'Wyv  Tiil>e.« 
I'anteipe*  Oil 
JVnmari.s  I .innied  . 

,  iiref 

Photo  Knt’ravers 
iVii to  IHco  Powc"  no'' 
I’ower  Corn 
I’rcss'  d  .Mc't  I's 
‘^uebe  ’  l*o«.cer  .  ..  .. 

fU’pent  Knitllui;  . 

l)‘».IT*f 

ftlviTiide  Silk  '  .A “ 

finllnno  Paper,  nn  f 

Russell  Motor  Co 
1  In.,  nref  .  ..  . 

Sbaw.  Water  Pwr 
.*iher.  Williams 
Do  ♦  pri  f 
.Simon  A  .Sons 
Do.,  pref 

Simpson  “A"  sti'tk 
Do.  IV 
Do.,  pref 

•Smith  ‘  Howard!  Pap'^-r. 

I  »o.,  prof 

Southern  ( ‘an  Pwr 
Htandard  <  'heinii  .il 
Stand.  Steel  a  (  on-ii . 

I  In,,  pref 
Steel  of  C'anada  . 

1  *o.,  pref  .  .  . 


U>4%  104  , 
40  L, 


Bell  Telephone  .  . 
Blue  Ribbon 

4d: 

1  ITS 
D.i 

146  4 

1 

H.-n 

Do .  pref 

.  29  tj 

2!)L, 

28 ' 

!  1 

Brantford  Cord  .  pref 

30  U 

30 1  J 

RrasiliBn  . 

14'; 

1  1 

13 

■1 .7-11 II 

Brewers  &  Dirtiller*i 

J  1.6 

1  20 

1  10 

L1>'.-4 

B.A.  Oil . 

2P* 

22?4 

2P  . 

12101 

\iX\  Power  .A" 

321.; 

32'? 

3 1 

MIO 

Do  .  -B  ' 

‘ .» 

34 '.3 

.  ro.  I.... 
ToM-f.  T.) 

I 'V.:: 

I  ’;i  '-  S  .  ♦.:! 
\  .  :n,  .1 

V  i.oi  IP.*,  .-ii 

Do . no  f 

t\  -Ovi^so  C.i 

Wa'ker  Mir 


D't  WeU  K  .cienay.  pn  f 
•  .  Ue  Uofis  ( ,t«| 

•h«-  Do  .  Orel 

VVied-or  Motel 

hfi  .  n-e- 

W  innineT  J  h  -  t.  if 
!)f.  ,  pn  ' 

'  ACof»/D  Mf-  t  ,  t  '«  f 
LN'  Wo.kI.  Nh.,  .a:  ,1  .  y,ud 
^  /.irnmerktdt  Co 

^2  no  . 

>'  .  nwKo 

Ban!;  «>f  Canada 
Cai’inlieir..'  \a‘ 

‘'he  Conmiere, 

51  •  d  (dominion 

(nn['eri}»l 
$l  2P  Morilr(‘ril 
51  <'db.\ovaSeotia 

52  r.P  j 

'<  I  Toroii*  > 

'  LOAN.s  and  TItl 
<'!an  TVrnanerit 
^  .  (Viitral  ('an.  I.oae 

f'S  :  Feon.  H  ve.t 
•  ,  Huron  &•  Krdv 

Do..  2ti  p  c  paid 
.  I^anrl.  Banl  ini'  A*  L  un! 
$3  00  '  Sat  Trust 
;  Ont  Loan 
'■  Fstnte  L«i:un 
51  ‘.^O  j  Toronto  (Jen 

Toronto  .Alorlgave 


riMM'f\<’IAI. 

.V!!-e?:o 


»rio  Mydro-KIectric  Power  C'onmiieion • 
ce  ?>jwa*d  N'and  . 


I'rince  Ldwan 
t;iie*.er 
SAiKHtehew  ar 


AH  MnPAi 

*  Cjt;  <.*'  Ciiirionton . . 

(‘iiv  of  Ifaii'Hx  . 

Citv  .  1  Hull  . 

(dty  of  Lf\i* . . 

City  of  Monctor  . . 

City  of  Montreal . 

Do  . 

C'ty  of  Ottawa . 

<  'ity  of  Quebee  . . . 

City  of  Saint  John  . . . . 

Citj  of  St.  l^ambert . 

“  City  of  Sault  Ste.  Marie. . 

City  of  Shawinlftar  Falls . . . 

City  of  Sydne.^ . . . 

City  of  Three  Rivers . 

*  City  of  Vancouver . 

f’ity  of  Westmount . 

*  City  of  Winnipeg . 

’Payable  Canada  and  New  York. 

•/.Payable  Canada.  New  York  and  T..ondon 


!  Mch  101. 
I  Sent  15)66 
16  Feb.  IPt  . 
I  Sept  19.*.:', 
I  Dot. 

I  Apr.  IP  IV 
I  t)ct  1961 
r»  Ms%  19.-0 

!.->  Af.r.  fOMi 
J>'-ent  V*r2 
!  .Iu»v  IfH'i 
1  July  Mirvrt 
I  June  1971 
!  Ann.  19.=.-. 
t  .irp.  k»:o 
1  Crt.  T9r. 
1  Aug.  19,'..« 

I  S  Mch.  19.VJ 
16  Sent  t9i.4 
1  Aug  M**y. 


!  ^fcb  19.'.1 
1 6  .lur  r  1 960 
!  Mch  191  > 
1  Apr.  197! 
1  Julv  1946 
!  Ort.  19.V0 
I  May  1946 
I  May  19;  9 
20  lure  194. » 
1  Mav  PJo6 
1  Aug.  1911 
I  Kov.  19.’« 
!  .Tu».e  1969 
1  Mav  !9.'i4 
I  Apr  1%I 


UNLISTED 
STOCKS— BONDS 

Mining  Securities 

BOUGHT— SOLD — QUOTED 

Kittenho  use, 
Haniillon  &  ('o. 

Members  The  Toronto  Stock  Exchanga 
SIrtr  Hliltr,  U  .  UlM;  I'Bronfo 

NEW  YORK  STOCKS 


10}  00 

106  00  Mited  t‘;;em»cal 
lO-'i  Of'  I  ('orp 

HI9  .70  \rn  Cai. 
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Ba:n  rd;dl  C 


Montreal  and  Toronto  Curb 


The  Foliowln;  Quotations  ara  ftimiabcd  by  The  Montreal  Bond  Traders  Aatociation 
aa  at  March  4,  1936 
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I  Cun  P.  A-  P  In'  (  -1 

*'VV  '  Ca".  Vipl:<"-9. 

*  '  *  I  >o.,  !»ref  .  . 

'  (’an-  Wire  B.  P»'p\r*’  A 
'  Catelli  Maearonl  H 
Do.,  •  \- 

Cit\  Gas  t<  Fle<*t rn* 

Con'4.  Sand  G,.  f*’’e! 

*  ^  ;  Clau<i»‘  \ef)P 
■/■,.!  Cor-i  Mroh(  I 

^  *  f'onsnl.  P.«per  C  rti 

•  '  (’of  <ol  IVe.’?®  I.t<l 

•  (’orr.  Papor  Bo',  firr  *' 
Crown  Done  (HI 

'tr.  Dav  id  A:  Frerr 

>  David  A  Fre-;*  'B  ’ 

Doha',  ilanct  Airerait  .... 
D.'..  pref 

'•o  \  1  Dither  Steel  ... 

‘  '*  •'  Do  ,  »>ref  .  •  • 

•6  'A  Dom.  KaginendAg 
'i\  Dom-  Moto*’^  . 

;  Dorn.  t)iUUvth  .  . 

Dnm.  P.  A:  T  stub®  .  . 
D  -m  Tar  A-  Chem 
'A,  Do .  nref  ... 

*  '  ,  Dufferin  P.^’vlng  ... 

I  Do  .  pref 
(lonnaeona  Paper  ‘A'*,  . 
<oA^4  Dn-.'IV 

9*4,. u-  .V  |)npi.  Foundrie.®  iL  Steel. 

Fast  Ko«*t*'nav.  pref  .  . 
*4.  i  Kfgliph  Pllectric  "A“ 

*  Do  .  R-  ,  .  . 

'  ‘  F’lropean  Hlectrlc 

•  ■  1  Do.,  vot.  tru«t 

1  Freiman'fl  Ltd.,  pref 
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*  ■  I  Consolidated  Paner . . 

■  I  Consolidated  Prees  . 

‘  '  Pomininn  ('anners  . 
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Famou®  Playcrx  . 
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., .  General  Steel  Ware.e . 
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Cl  f\li  (‘peers  Hotel . . . . 
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'  Ltimheihirii)  B’-.  Coal  .  ..  . . 
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,  (nTs.--‘  'tv  Rnking  . . 

~"  ”  I’v  MilU  . 

2  ,  Mio  t-Ml  Apt  .  ,  .  . 

1  U  ^  Hiiiln  4v  F.w  b  B^ig  . 

1  L.  i  Ri-tcf.t  Kni'th'./  ... 

-  B<4.?;  r.iH-h.'  Gm 

C—Canada  N — New  York. 
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j.v>r  p'coi:  ondnti  Mar.  3r:T. 
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I  *ec  4 

.  1945 

1o2l; 

♦ 

.fJ2 

CM, 

Julv  2 

.  1950 

108 

•> 

Anril  1 

1910 

ML, 

A 

<* 

C'.'t.  7 

1945 

toe, 

3 

AO 

(  I. 

Del.  1 

1959 

S9 

« 

FA 

CNL 

1947 

!‘l  ' 

4'{ 

FMi 

rvT. 

Feh.  16 

1959 

111 

5>.j 

m 

<M. 

Julv  3 

I9SI 

31 

6  , 

JD 

( 

.lune  t 

1949 

6 

.Ml 

rvu 

Anri!  1 

1910 

tO.Sl 

h 

V'; 

('N 

M  av  1 

I'M') 

101 

0  2 

M  Vt6 

( 

Mav  !6 

191  , 

in 

6 

G\ 

l'M'( 

dP 

6 

ATS 

n. 

Sept.  1 

195  » 

91 

J.T2 

I'M. 

194n 

103'.: 

4'i 

MS 

( ’ 

M.a.-  7 

I-*-.-. 

5*  ^ 

K\ 

GNL 

I>l.  7. 

19H 

83 

S 

M  .V 
.r.T 

GNL 

( 

M  ay  1 
April  1 

1949 

|9(‘> 

8 .  ■  j 

AD 

rVT. 

194^ 

:o3  . 

FA 

rvu 

ini'i 

M»0 

6 

MV 

rvi^ 

19-* 

l“l 

6 

^rs 

rv 

19.0 

16*  4 

6  i 

.MS 

evu 

Mar.  L 

I9t-( 

!‘.6' 

fi  a 

FA 

(’ 

1937 

94 

JD 

G 

June  L 

1940 

on 

5 

GN 

.Tulv  7. 

199H 

103 

$ 

MN 

rvi. 

1950 

9t;  6 . 

€‘i 

FA 

rvL 

F.b.  I. 

7977 

6 

Jd 

JJ» 

G 

.I»-i.  7. 

ion 

48'  . 

A  •} 

evr. 

.Inly  1, 

1919 

.62 

.5 

AOt> 

rvi. 

Ot.  IS, 

1917 

91 

A 

c;vu 

Oct.  I. 

1949 

ion* 

7 

.LTD' 

G 

July  lo. 

1944 

101'^ 

5 

AfV 

rt, 

Nov,  L 

194  7 

102 

0  3 

Ml. 

C.’M, 

Vor.  7. 

IT.  7 

no 

"A 

rvr. 

Fell.  7, 

194  7 

1 12 

.1  >4 

MN 

rv 

Mav  7, 

1017 

102 

MN 

f 

Vov  1. 

194? 

91 

J.I'J 

C'N 

19H 

U»2  D 

f  J-iO  !>Jl 

(  L 

June  30. 

7947 

10.5 

^  '4 

JD 

rvr. 

June  L 

104>t 

MM  , 

6 

.IJ5 

rvi. 

Julv  2, 

1049 

10  » 

5'*^ 

JD 

*  :\T. 

19V1 

lo'. 

6 

.TJ 

C'M, 

.7ulv  I. 

1940 

112 

.6 

G 

Ffl)  1 

0  t 

.1.1 

(\V 

I’jly  1. 

1949 

•'8 

S 

.112 

L 

1049 

M!‘‘ 

MN 

t 

Mav  1. 

ni-: 

1 1" 

6 

,I.T2 

CM. 

•Ian.  2. 

1949 

S,^ 

fi  a 

1 

.iflu.  1.  1^*41 

..3 

6 

An 

( 

CL 

April  1 

1943 

•  J..  ' 

F\ 

Aug  \ 

I')4i 

8S 

LM. 

Mar  1 

fh.M 

69 

h 

f  )c  *  I 

P-Iu 

••8 

0 

<'NJ. 

•Ian.  ! 

1  960 

1 02 

&  . 

J.I 

L 

.l■.ll•  1 

I'-.P! 

ML. 

.»L. 

(  V.^ 

.\i.'i.  1 

1963 

98 

;L-' 

.1.1 

rvr. 

July  1 

l‘>4.S 

89 

AD 

i  • 

Dct.  J 

l‘M2 

W 

b’  .5 

M-^ 

t  ’ 

t 

191’ 

101  ■  . 

♦;  1  \ 

L— — IxiQdwii, 

(,•  N 1 

Oh  1 

191S 

•  (•» 

^  Fn.'Jt  i  *re>»  ( HI 

F.iir\iew  Am.  Coi 
Kr.wn  Minii.i/. 

?c  K'-eehold  Gil 
o«f’  Ceortfia  K  Gold 
.LLj  :  God  Hell 
.08L.  j  Gold  Mountai') 
.01  •  Graudv  ipw  Minos 

.U4*j  Orance  Miuev 
,04  j  Hedley  Amai 

•  1  High  Sarcc”  Ui! 

Home  Gold 

.  .  :  litd  an  Mine® 

75  i  Island  Mountain. 

•  Kori  RilD 

.13  ^  Madison  Oil 

09  Mtt'-;  C,idd. 

•JLj  i  Mir- Jon  Oil  . 
Mer-  urv  ( lil 

03  !  Me.'biul  Oil .  .  . 


(M.  ,  B 

L(,iii  i  rj.  j’.,n 

L.  I-'  (VA-j  j-. 

(  >urliJ<*  , Sift  I 
('<itumbi;i  (ia--* 
Dm  J'.h.j 
Krii-  llailr'-jd 
K'-cf'Ud’-t  Tr\a® 
(h-.c-al  Klrririi- 
G**nrr.B  Mi. tor 
G’.odriL. 

(iiMMb.4  iir  Ti'r 
(iri  «l  N  .rii«‘ri, 
‘'irc.it  N  irt!'!'*  :  - 
(Bill  StaT*‘s 
flitw"  S*MM;d  <  ’  ) 

L  .',ti 


L’d  if.at-r 
1  '•h’  ,'h  \  ;»licy 
M>;*mi  ( 
Mis.soijri  K  ill 


lla.lii.  Kci’!-  .  , 

Kc.i.'.i’V'  ' 

!b  [.ijl.'l.-  D..I  .'.  •.  -i 

St  Lm.'!  s  r  ^  ^ 

,  Shci:  Lrin-,  ()d  .  I  -.  W  -i 

SiiUihcrn  I’arBn  3 1  L  *' 

I  Sout)n’r*i  B.'ti‘wuv  I ;  '  .  :  • 

•  Siandn-d  Bratid?-  I  .  h-  ^ 

Staiidavd  (H  .>{  N  .1  .'.K  ,  <  i  t 

j  Studehukcr  I2D  I  j f 

l'enr»cs:*c**  Li)j»'.  -*  m 

I  '  Texa.®  (iul;  Sult*h  ir  .g.  :<  *  ,  f 

■PcTa^  Dd 

't'r>\as  priiit.i-  ’2*4  1  '’4  F 

I’nion  P  '*  iv.c  !‘ll  }  :•*  ♦. 

1'  S  lr’.du®».  .MciUmJ.  41  D  F 

n  Pubhc-  IS',  |M.;^  + 

\  '<  Sti  H*  hM ;  ^  lU,  1 4  4 

D«*..  12'L,  1-?‘‘L.  4 

•  \  aM.MiiMiu  >•. 

\Vc~lin"hr,M'!<‘-  1  1 3  ^  i 

Ct.  ..2S  :.  D-, 

Wu’’lhiir.!**»r  Pump  2  '’^  '•B***  i 

Unlisted  Canadian  Stocks 

SuppheiJ  hv  l;incnh*iM.-r.  llamiiiMn  A:  ('<• 
‘I'oroni.f* 

IlitliisIrUl  Stock* B  J  ' 

Acadia  SM‘.:Jir.  IS. 

Df.  .L..rn  I  •  ^ 

^cm‘•  Dni’v.  pr4»f  rt.  (lO 

1  Atlaiilir  Suca'*.  r>rpf  lu  . 

B  ( *  Pulp.  pr"f  I  !  (Id 


Dm-  '”!-  I'lw-.  :• 
C.Mh  n.  h  I-  Ic  u 
D.iri*- 
I  lo  .  L  .m 
W  ll-.rrl  . 

Morrow  -.-“cw. 
!*-o\  P.lp;  *.  T>r 
Kobin^oii  ( 0 
Kixldv.  !•'  I .  .  * 
Stand  Km.  I  \  ., 
T’.ro’il  ’  < 

I  'mIL*  }  h  arni''* 

I  '  p .)  (  C  ‘  t  f  <‘1  \ 
U'illa'-d  ■  Lho.  I 
I’hcitrc  '®fo(  k 


lii.'iiraiico  Ntock*- 

Bri.id:  >mo.i(-ti! 
i  G'lMadiaM  Fi’’.’ 

'  ( ■i»nfcf*fh'fal io*’  I  .ifv 
( ‘ontincidal  Li!c 
Lan  I n'surancf  Share- 
,  (’'■own  Lifr* 

1  lominioti  Fire 
I  loniihi'iM  I..ff 
I '..m  '  •  ‘  'aiiada  ( iin; 
KsCCl-l  T  l.i-c 

K.'dcrul  Ft  o 

hideUt'  Ifsura’iic 
(Lcat  W'c-it  Life 
I frp»*r!.il  Lire  ... 

.\t-  nar'-h  I  -i  e 
Nurirtpa!  l-i:'c 
S»i  cri'ii'f  l.ifc 
Torf-nl  )  ( ioi'c-al 

We-itc-M  ■\s-i'irai'‘-'‘.  M(‘i 
7\p.--icr'  \-.<i;rao"<  . 

Wc-t-ern  Liu* 

Tfii'^t  «V  Loan  ^lo<k< 

Capital  'rr..“t 
( 'hartered  rrM'i’ 
(’omnior.'ial  Finan.-c  (L 
Midland  Loan  A:  Sa^' 

St  •'•lin^;  'rrii-t 
Tru«t*s  S'  ('tuararif .*« 
lot.-  '•i;,  T 
'IViidcr-  f'iruirc. 

Iii^c^tiiiciit  Tni't 

(  an.  (icri-  1  i;ve-t inc.':  t 
Coi'^.  !>iv.  .L»;ui!| 

Lan  lo -c-st.ir* 


Nu'oD 

(  \  ( III-',  i  ■  m 

P.t<  alt.i  DiU 
,  !*ort«  r  Li.Ui'. 

,  Karchrr  *:  --  Oil 
Kee.o,.  M(  I  • 
Ufiiet  Aiiin^non 
Sh11>  o< 
Sheen  L“'  *'k 
Tayl'  C  Brnlite 
I  nitfd  Dlls 
Aanalta 
Aidetto 
Valca»>  Oil 


03  Note;  —  Although  the  following  stocks  it.'‘e 

.02,‘  i  li‘-ted  on  the  ahn.  e  exchange,  quotation.^  for  same 
21  are  huind  in  the  Toronto  or  Munt’‘eai  lists  as  they 
.Id  are  one  day  later  (ban  Vancouver  -  Big  Missou'!, 
(L-4  B.L  Packer-i.  Brato^rc.  Bre«A-.  I  )isil.  Blt-X  • 
M»  La'ihoo  (iul.j,  ('.  A  *'J  (\ir*.»  .  Dalhou-ie  Oil, 

,’3  1  .  Goh-onda.  Horn-'  D.l,  Pend  (.'retlle.  Premier. 
BD;  i  ri  MIL-'  .  Ucr.o  iioid.  Uoyaittc.  VVaiside  Cons., 
.  D<  •  I  S  rnir  Cfi'l,  I'nitiid  Disuli**^#. 
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Drury  & 
Thompson 


MI  MBF.RS 

MONTRI  Al.  STOCK  r.\(  IIWC.F. 
MONTHl  Al.  Cl  'RB  MARKi  T 
CAVAMAN  (  OMMOnilA 
LXCHA'-GF  INC 


General 

Brokerage  Service 


'60 


!  \  \rhn.j 


SMELTERS  AGAIN 
BIG  FEATURE  OF  i 
WEEK’S  MARKETSI 


Heard  in  the 

Board  Room 


‘A-'i, 


investors'  market  such 

Rcis^eed  G^n  of  15  Points  tol 

to  Cross  250  Mark — Mar-  rhomson.  .Mathewsnn  l  o..  mcm- 

kets  Largely  Colorless  hirs  of  the  .Montreal  Stock  t'xchai.sc 

-  say  in  their  current  market  leview 

TRADING  AGAIN  DECLINES,  'he  streimth  both  .\cw 

I  ork  and  here  i.-;  the  iire.ssurc  of 


[Trading  In  February  Was 
The  Best  In  Several  Yearsi 

First  Three  Weeks  Particularly  Strong  as  inflation  Talk  in 
U.S.  Persisted — Final  Week  Unsettled — Brazilian 
and  Nickel  Active  Leaders 


BX.  ELECTRIC  TO 
FIGHT  MOVE  FOR 
RATE  REDUCTION 

Prcsiclctil  Says  Company  Will 
.Ask  For  Arbitration  if  Van¬ 
couver  Prcs.scs  Claims 

NO  GENERAL  OPPOSITION 


I  I mrft 

lU'OI!  - 


V;iii(n»vrr  Ftnrr.»ii  I 

V  , ini'. r, IV  I  I  I  f  1 1 

.'■r  cotifniii'  pres'  ti.r  luv.  .t 
f.irr.v;  fiom  t!ic  It.  I  Kli'i'vn-  ti.nl- 

ay  the  ,'-s  ic  n  iH  he  -iihiniticd  lo 
arhifration.  \\  ,  it.  .\iin  ;  !n.  inc-i- 
di'ni  cl'  n,  I',  i'lc.'tr'i'.  lo’ii  tlic  i-e,' 
fiutlv  .1  ih.i;  liic  ii.iiiiiatn  i  ould  rioi 
arnnt  an\  'nii-  rciii'.ctinii  al  ill'.'- 
'iiijc,  and  ilial  il  u.ia  rcad\  tor  a"hi- 
!7,iti.oii  ..-hiiiiM  ihf  1  11'  M)  dofuie 
■■’rhen'  1.-  n.i  pin  m'  of  mir  ivpr  rai icr.' 
tiiai  Mill  n.it  hear  (.Mtininanon.'  .-a'li 
d'.  Mnrr'ii. 

.'i;.'!  Mliiii  'he  c.iineil  M  dl  do  .ihoii' 
a  ha.'  not  •  ri  hern  deeided.  alihouili 
il  ,  I  .e:'  ’d‘';  I'd  prohahlc  ihat  'he 
e'vpeiise  of  ,i  i  hi !  r.'i f  ioii  will  he  aMiid- 
ed  i;  |vii-.'ih|i'  Tlicie  has  been  Ho 
LTPcral  op,io>i:'iin  to  ihe  presen' 
raie,^-  in  Nanemud.  .tliho;;.;ii  minor 
eoni'f  S.'lollS  ll.lVe  | 

.'oiichi. 

\ecot lai Ion.'  to.  ihc  iie\i 
meni  heiwcrn  Mie  cotv  and  tin. 
pany  aic  lo  comincnce  in  a!- 

ilioutili  I  hr-  iirc.s.-'in  aarecriH  rr  lines 
no:  c\p”'e  until  Novcnihd 

Acrceii.cnis  aie  made  f.it  ihiee  ,'car 

piTiod'. 

It  wa.s  pvcMoU'l.v  announecvi  dial 
f!  I',  lolcdric  plans  to  sp^nd  about 
'i.O'JO.nC'O  'll  \ariou#  irniirro einent.s 
and  cMcn.sion  of  servue  during  the 
next  year.  In  addiiKitt  to  purchase 
or  several  new  hii.scs  to  augment 
the  tramway  .servn  e  in  several  set - 
tions  of  the  lower  mainland,  theiotn- 
pan.v  plans  to  lay  an  1 1  ."iii'i-v.ilt  nn- 
detgiound  low  tension  line  from  the 
Horne  T’nyne  station  to  M.iin  Street 
stihslafion.  whicli  will  also  he  re- 
niodellcd.  dth.ef  suh  'ta’ioiis  will 
Ur*  ’ 

\Teantinio  ihu  '-iiv  u(tu:u;iV 
iitilitles  cornmitKe  has  been  nego¬ 
tiating  with  private  interesi.s  ni  i  oii- 
tircfion  wiili  a  plan  fro  finaneing 
mntiieipally  owned  irnttiie  unlit le 


Advances  Predominated,  But 
Changes  Were  Largely  Frac¬ 
tional  —  Textile  Regained 
Some  Lost  Ground 

.\  ilofinite  trend  was  again  lack¬ 
ing  in  the  iiiiiuslrial  section  of  the 
t  aiiailian  stock  markets  during  Ihc 
past  week,  although  gains  prcdoni- 
inatcil  ihroughout  the  list,  '|■t•iuiillg 
eotit. lined  ovci  a  fairly  broad  list 
list  hut  \olumc  showed  a  turlhc.r 
vont  rad  ion  and  price  changes,  in 
llii-  mam.  were  fractional  in  char- 
.idi'i.  Smelieis  was  a  fealuro  of  the 
week,  rcgisicnng  a  '2  figure  gain,  to 
Ill's.'  111!'  L'">0  mark.  Tc-xlile.  I’age- 
idrscy  I'.  N  Iturt,  Canadian  Iiredgi . 
iIk'  I’l  li  e  r.rothcrs  issue  Consumers 
C.'s.  .'ltd  .Moore  Corp.  wore  other 
o  hot  .si'ong  spois  while  Ihc  powei 
.md  ii'ihty  issues  and  ihc  oil  slocks 
-how  i  d  fatrly  gencrai  gain.- 

in  the  interli.stcd  gionp  t^melici.- 
.hl vault'd  li  points.  Nickel  anil  C 
iMi’  hotli  gaiucil  fi'actionally .  I'oi  d 
\  v  .i'  uiu  haiigi  il.  while  ISra-tilian 
wa..  of,  a  Iradioii. 

1  'liiCv.'  A  leatuii'il  Uu'  power  and 
intliiv  grou]'  with  .i  g.im  o'  '  i .. 
wliilo  W  jnnipi  g  Ideeli V  preferred 
w.is  tip  :  c .  and  liiiehci  I’ow  .'i  i 


vtol'i.e..,  r.o- 
Nor:  111  1  11. 
d  u  I  a iiada 
-am-,  'vl'.i;.' 


.  .t 


up 


Slia  w  inig.i  11.  I  a  11. III. 1 
'  C()i  |i,  and  Soiiih- 
sliow  eil  fraoi  Iona  1 
..he:  It  yanada  pro- 

l. ..  I  1  t;  I'ow  e 

•  I  gis'ei  .ng  a  :  :  av  - 
'I'.'ii-  ihe  u'iltiies 
-.I’liiil  :  to  again 

m.  k  wliilo  P.cll 
I  tiiore  I  hail  ' ; .  i  ah- 
•  ■  I’d  w  as  up  and 
auo'  out  up  I,  .la- 
V  o  V'  p:  'ter;  t  d  made 


'fiodte  allv  hcoti 


loni- 


•v a.'  a  11  I  M  ■  . 

Ilotl.,1 

I  ■aii.'Uiiio  s  I  . 
toui'li  'III  ' 

Tol.'phon.'  w.i- 

..d.an  llyo  o  ]• 

Last  Ixuoteu.iy 
Ilia,..,  I'lioo,  ,g 

i;.'  appo.C  .'111  I  ti|i 

.\mong  III  -'oel  atui  i  on.-i  ruetion 
Issue.'  I '.uiaiii.'.u  Iiroiige  foaiured 
w  itli  a  gam  ot  i  points  .ind  fiomin- 
am  'r.i .  pi  v'tet  'fii  aihaneeilS.  liutld- 
ing  I’roduc- '  w.i'  up  t.  while  iv- 
iiidit  tiri'ierfcd  lo'i  i  fithe: 

eh.nigo.'  well'  ftaetiorial.  In  the 
emiipmoiii  and  implement  gtoup 
iioili  the  Canadian  I'ar  i.ssues  and 
B-idi.ie  common  lost  ground.  wliiUi 
National  ^teel  Ca,-  gained  a  fraiiion. 
Knglish  idectiie  .\  came  out  down 
.ic>.  I  anada  Wire  B  lost  1  's.  '  aii- 
aila  Forgings  w.is  off  1  as  were  Ni¬ 
agara  Wire  common  and  preferied 
coikshiirt  and  .Miu'sey  Harris  hotli 
gamed  tractions  while  .Massey  pre¬ 
ferred  lost  a  point  Geneial  .-stv’t! 
\\arc.'  preferred  eame  out  up 
while  Ontario  Steel  rrodiicts  pii' 
ferred  made  its  appearani  e  up  I'-' 
pouts. 

I’ackers  l.ii»l  (irutiiul 

i.otilaw  .\.  m  the  food  and  iiiei- 
di.ind’sing  section,  reitched  a  new 
high  o:'  L'li'i  dic’-ing  the  week  .ind 
cami  out  highei  while  Canada 
I'.icker.s  lo.'i  ovei  ;  points.  Laura 
.■ievorij  was  uit  I  Intercity  Baker- 
i.'iiio  0,1'  im  while  Viau  Bis- 
cui’  ro'cfcrrpd  made  p 

U|)  IJ. 

I’ro  o  (  naliges  in  Ihv  oil.  distil¬ 
lery  and  brewerv  groups  were  al- 
mo.'i  entirely  fractional.  .National 


IM'e.sstirt 

money  for  inccslmcnt.  and  Ihe  lon- 
liiuious  decline  in  bond  yields.  Tins 
buying  is  supported  by  those  who 
holievo  that  the  irend  of  gener.il 
business  is  towards  further  imttrove- 
menf.  New  York  advices  are  ihiii 
farm  jmrehasing-power  this  fall 
'  should  be  at  least  .a  billion  higher 
than  that  of  Lif;.’),  .fid  tlnii  the  Sold- 
'crs'  Bonus  purchasing  -  jiower 
should  re.aeii  its  peak  by  Sepiember. 

1  his  IS  expected  lo  ciiuse  plant  ex 
pansion.  and  a.ssist  the  reyival  in 
the  hcacy  industries 

.\s  the  I’oud  of  this  rvotiouiie  ev- 
I'le  .'eems  to  be  low.ards  adjusting 
prices  111  ilte  ."v't  eeni.s  dollar,  many 
be  h'ce  iliiii  security  prices.  •,  .on  at 
iiieii  ptescui  levels,  are  nett  loo  high 
i.‘  figured  on  this  basis.  Ne\eiihe- 
li'.vs  fo!  ihe  next  fevc  weeks  a  metre 
two-.'idoil  tuiiikei  may  preva-'.  r,s 
President  Boo.'.evell's  new  t.-ix'  prn- 
i>o.-';’.!s  ero  i.aihev  'tuitimg  and  oer- 
'.  T  c  onf  fvty  ersia;." 

v-  ¥  V-  -s 

I  ohliin  (iroeelerias 

Ac  l  oinp.mying  Lcihlaw  ttrocetri  i.i . 
Co  dividvtnil  I  hciiurs  a  letter  from 
.1.  M  Co:k,  4o-o.sideni  iC  the  com 
pant,  slates  ihat  the  niimhii  of 
sha'  clntldei  s  has  been  iitrroased  lo 
.'.".Oa  "Not  w  ;i  hst.mding  |irc'vai!in'. 
conditions,  the  lompany  ,-  business 
I'Oth  as  to  sales  and  ptofiis.  h.i' 
hern  \  ert  safisfaeto!  y  and  sltows  a;, 
increase  loei  last  teat's  icsults  "  .\t 
present  the  company  is  oiieiaiing  I. 
markets  selling  meais  in  inniune- 
tion  with  groeetei  ias  (If  these  mar- 
keis  dll  ;i:e  n  Torontvt  and  !.’  a; 
other  noinis  in  Clntariii.  It  is  the  in¬ 
tention  of  the  manigemeni  to  open 
more  m.Ti'keis  m  local  if  tcs  whiel'. 
seem  .'uiiahle  for  this  tvtio  of  store. 


Faiiailiiiii  Celiine-e 

Ini  ocictrs  of  1  anadiaii  '  elaiiose. ; 

Ltd.,  mi  t  ip  Now  y  ork  this  t,  ook  and 
cloelareil  a  ditidend  of  |f>e  a  sh'.ire  on  ; 
the  loinmou.  for  ihe  iiiniilor  ending, 

.Maroli  ;;l  I'lMii.  ilius  placing  the; 

Slock  on  a  .tiLiai  annua!  basis  Tn  j 
aildiiioii.  the  directors  declared  Ihe 
■.cgula;  ciu.irtcrly  ditidend  of  <L7."i 
in  the  piei'c  rred.  logehei  with  a 
I'ariieipatini  dit  idend  oi  h  a  a  share  ,  h<'*''H'  '‘ktrly 
in  tfspeci  to  the  ifi:;.'!  fiscal  year. 

;hi-  tiiakin--  a  to;,tl  payment  on  t'hp 
piorei  ed  for  iha'  period  of  itT.fl.o  per 
'hire 

lot 'dv  ads  .1  ;e  ti.iyable  Man  h  i'.lst 
•o  hold'  '  of  'pi  ord  March  17th. 


Mii'set. Harris 

The  lo'onio  Stock  E.xehauge  ha.- 
appriiyed  listing  of  the  .3  per  cent, 
etimulaiiye  rodeemahle  picfcrred 
stock  of  .Massey-Harris  Co.,  of  which 
there  are  120.8fi'i  shades  of  .8100  par 
yaliie  outstanding  .'if  an  authorized 
amount  of  L'tO.ihiil  shares.  The  stock 
will  be  called  for  trading  on  Mareli 
111  While  Ilte  lommon  stock  o,'' 
Massey -H.arri.s  Co.  l.a.s  been  listed  on 
the  Toronto  exchange  for  somc'  time 
ippearance  the  preferred  has  been  tracied  ui  ilte 
over-the-counter  market. 

s  111  arrears 
3.  K'dO. 


rehiiiary  iraiLiig  "it  the  Canadian 
slork  exchanges  was  ilie  he.sl  experi- 
oneed  in  years  wi;li  tolume  and 
Iirii  es  boih  m  the  asc  eliiiant.  I’rae- 
lieally  ey  ery  group  part  ii  iiiaied  in 
the  I  epresenia I  loll,  as  many  i.ssues 
eame  out  for  Ilte  tirsi  lime  iii  seteral 
y  eais. 

.■\fier  Ihe  miiidle  ot  ilie  monili  ihe 
markei  iiuietened  down  sometthai 
tt  heti  inflation  talk  m  the  I'nited 
States  roeeited  a  set hack.  rrom 
then  on  annual  stalemiuis  began  to 
make  their  appearance  in  iiiianiily 
:ind  iMayed  a  part  in  iluiaiing  liio 
Irend.  In  the  tljit'd  tveek.  the  hoard 
was  hard  hit  by  the  TY  \  decision 
rendered  Ity  the  Supreme  i  oiii'i  of 
the  Lnited  Stales  I'his  had  a  tm- 
patlielie  reflex  on  the  inlet  listed  and 
iitilil'cs.  although  the  l:iltor  threw  off 
the  influeiire  of  I  heir  .\iiiei  u  an  con¬ 
temporaries  by  repot  IS  of  inrrv'ased 
power  oultpii.  In  the  i  losing  yreek. 
Ihe  hoard  moted  i:t  an  irregtilar  iiiait- 
nei.  aeitoii  being  lempeied  by  inier- 
naiioti.tl  nows.  Tlie  trend  tin  tied 
lower  and  daily  toiiiuio  sank  lo  lo.ss 
than  half  that  ot  ilie  opening  weeks. 

On  Ihe  .'vl  iti: :  eal  Slork  lixrliailge 
■'i7!.|nd  shares  w 'U  e  ii.iiled  in  and 
tt.i.s  the  lie.it  ii'si  inonlli  .'iai  e  luly. 
it:::  Oni  of  .i  L.'l  of  III  issues  on. 

the  tog  boaiil  gams'  wete  shown  m 
7S  and  losses  in  7i‘  I'he  fite  most  , 
acute  sioeivs  lio  Ihv  period  were  I 
Bra/ilian  w  iili  I  I  .'hares  iiii 
at  II.  Niekel  'i.'i.lxl  shares  up  I 's  al 
•'■O''.,  I  x-dit  ideiid  I  >osi  o  "B"  M.iilT 
shales  up  I -s  .11  h'.i  I  l‘.  B.  a  iioi- 
.ihle  leaiure  ttUh  iT.ll  i  .'hates  trad¬ 
ed  foi  a  gam  oi  l-'s  l"  It's.  Tlil.s 
was  followed  by  I'anailiaii  Industrial 
.Meohol. 

y  .•lines  ‘set  lieriird 

With  values  ot  i  |■.!usae^loIl.'  ihe 
best  since  l"7''.  February  triulmg  on 
Ihe  Tcoorilo  Stoi  k  F\i  hange  bionglit 
out  1 .3.3ti..'i_  ■>  shares  l  i  au.'aet  ion 
tallies  loi.illed  :;ttS.‘:h::.  ihe  .'iter- 
age  sale  being  ■sJ:'.,'.''.  tthieli  lonira.st- 
ed  wiih  ki’ii,:;;  m  .lanuaiy  Febru¬ 
ary's  aiiion  siar'ed  in  high  t.ilume 
wiih  Ihe  til. 'I  week'.'  sessions  going 
oter  Ihe  In", non  share  mark  daily 
Ftery  groii])  oa ■: ie' pated  i:i  the  re- 
pi  eseniaiioit  and  sioeks  iIkii  w  ore 
normally  sleei'cis  c-ame  out  and  utaric 
the  hoard  ihe  w  ide.st  foi  Ihc  last 
five  years  Intei  Iisicd.=  oils  and 
the  lonstrueiion  stoek.s 
were  poicnlially  ihe  mosi  aelive 
groups,  the  lane;  being  heliied  by 
building  reports  and  a  iminbei  of 
annual  s.iatonienis 

Tabled  hel  iw  are  ihe  sales  ,i,'  the 
leu  most  aeiito  storks  for  Februai.' 

I  ompared  w  ith  the  [tret  ions  month, 
rogeth'er  with  net  lo-iee  ehatiges; 


prieed  issues.  Both  I  he  gold  pro.s 
peeling  anil  the  gas  and  oils  made  il!> 
a  huge  peicenlage  of  Ihe  luriioyer 
anil  tverc'  ntainly  responsible  for  the 
analogy  of  hea\ier  tolume  with  low¬ 
er  cash  figure.s  than  the  reeords  of 
tin  previous  mouth, 

.\elion  of  Fehruary  was  shown  by 
Ihe  gold  index  which  elosed  with  a 
lo.ss  of  about  I  points,  while  Ihe 
miseellatieous  mines  on  the  eoiilr.iry, 
I'.'vancrd  7  points  owing  lo  the  early 
sireiigtii  of  Ihe  base  metals  and  the 
uiic-  action  of  the  giov  anc^idls.  Dur¬ 
ing  Fehruary.  ifik’  Issues  appeared  of 
which  .’'I’l  advanced  against  (in  de¬ 
clines.  Ihe  halanee  remaining  im 
changed.  Floor  slips  'ir  indiyidiial 
sales  loialled  .S!i.:!.'iH. 

In  sales  yoltime  Faymasier  had 
.Stid.S7.'i  shares.  Wayside,  (j.t.S.DOP; 
Maeassa.  iifP.i'o''  among  ihe  .junior 
golds;  Si.'coe  led  Ihe  senior.s  y'ith 
ll’''.i:7ii.  followed  by  Teek  with  (iii.- 
7(i,S:  .Milermae  ttas  otei  a  million 
and  a  nuarler  and  Sherritt  had  ::i.i  -  ' 
Sl’7  as  leaders  In  Ihe  h;ise  rieials.  In 
Ihe  gold  prospeeling  section,  both 
Malrohie  and  Murphy  had  P’ore  than 
J  million  with  set  eii  other  issue.-  fnl- 
lotviiig  closely.  In  the  gas  and  oils 
yilga,  llomesleail  and  ''.'exas  i  atta- 
dian  were  the  most  act e. 

Montreal  and  Three  Rivers 
Appointments  By  B.C.N. 

F  M  Marei'tie  has  been  appoint¬ 
ed  manager  of  Ihe  main  office  of- 
the  Bainiiie  •  amnln  tine  .N'atioiiale 
in  .\lonlreal.  He  succeeds  F.  H.  Le- 
due.  whose  promotion  a.'  general  j 
supet  iiueniienl  ttuus  annoupeed  re-  ! 
ci  ntly.  He  will  take  up  his  new  ciu- 
Iles  nil  .April  1. 

Mr.  Mareolte  loined  ihe  Bainnii 
Canadieniie  .Nafionale  in  F'ej  iic 
was  conneeled  tvilh  ihe  .Moniriui 
m.im  nifiee  front  FiOd  lo  I'l;.;  when 
lip  loiik  ehar.ge  of  the  Outnition! 
branch.  Sinee  Il'lS  he  has  hicii  piaii- 
.igei  of  the  hank's  main  ofiier  in 
l  it  roe  Uitei  s. 

.1  F.  I’aront.  who  had  been 
Maleotie's  assistani  for  tininy  years, 
has  tioen  aitpnintcci  iiianager  nf  inp 
mam  offp-e  of  the  Bancine  (  ai'..',dii  n - 
lie  .Naliiinale  in  Three  Bitei 
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THE  BANf^  OF  FORONTO  BLIILD'Nyi 

414  ST.  JAMES  STREET  -  MONTREAL 

Fefephone  BtldfC  2o8d 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC. 

Dominion  Glass  Company  The  Sherwin- Williams  company 

of  Canada,  Limited 


i.Din  i;i». 

NOlin:  (M  IHVlIHLMiS 

Not  it  e  is  hertyby  giten  that  .i  'livi- 
dend  of  on''  ai'd  Ihree-riuariers  per 
(enl,  il'u',)  lias  been  deelared  on 
the  I’BFFLBRFD  S'l'tJt  K  of  the 
Fompatty  for  tin.  i|p,arter  eitil.ng  the 
.list  (lay  of  .March,  I't:',''.. 


.N'l.tiee  1.,  alsii 
diyidend  of  "in 
pet  cent  i  1 1 , ' ,  i 
on  fhe  '  OMMON 
luiity  for  the  (|ua 


her 


by  given  that  a 
.itii!  (iin'  '|imi  ter 
lias  been  (ieel.ired 
'i'()i  K  "f  t  he  '  oni- 
er  endill'U  the  3Lsl 


'lay  of  Mai'li.  I 

riie  aboye  liivklends  are  payable 
on  Wedtiesilay .  ilie  I  si  day  "f  \pril. 
ip  :!.:  I"  Shareholder-  of  record'  a; 
th'.  close  of  hii.'iness  .Meitday.  tie- 
Jihh  (!;iv  "f  .Mareli.  Ih:',':. 

By  O-'ier  o'  the  Board. 

MF];\'YN'  DFFF.B. 

Seeretiir.v. 

.Meiilreal.  I'.'ilh  Feluuart,  |p::i:. 


.Noliee  is  hereliv  givc-p  that  the 
.N inely-seeond  'inarterly  diyidend  of 
one  and  i  hree-'iuartei  s  per  cent, 
il  'i'fi  htdng  at  the  raft'  of  Scyeii 
fier  eent.  17',' >  fier  annum  for  the 
'Ilian er  eiidi'ig  -Xt  ly  :;isi,  I'kll.  on 
the  Freli'ried  Slo'k  of  the  t 'onipauv 
has  tu'cn  deelared  payable  lo  share¬ 
holders  "f  leeoi'l  lli('  L'lli  day  of 
M:  roil,  and  ehe'iues  will  be 

mailed  April  Isi,  l'i;:i; 

Hooks  not  eh'iseil 
By  oriler  of  the  Boirif. 

F.  W  .  HDLLlNllWul;  I'll. 

.Scerelai  y  -Ti  vya.sui'cr. 

.Montreal,  tiui' 

F''biiiait  (Uh.  Ili::ii. 


Burns  &  Co.  Limited 


PENMANS  LIMITED 


WiWh  Noi  K  r. 


Nickrl 

r  r  K 


r.  b 


.*>ii  I 


]  '.n.Tj-'. 


Jb.. 


>i{> 


hut  .=o  fat  little  progress  ha.=  hoeii  Brevverie.-'  heng  the  only  exception, 
made.  The  eounril  refused  tn  i  om-  xip  a  point. 
m:t  it.self  on  ’he  general  i'.di'jy  of 
miinietpal  ownership,  hni  authorized 
the  committee  to  'ctntin'ie  us  inve.'- 
'igtition.s.  fine  feature  of  the  negr,- 
tiati'in.s  ha.s  f'cen  xvph  ,|,  p  .\ieeiiaii 
A-  I'ompany.  i.mbei  owners  and  en¬ 
gineer.'.  who  propose  uiilizalton  of 
ihe  citv  com  filled  '  hci.kamti.s  wat'.r- 
si  ed  as  a  s"Uf  e  of  water-powe'-.  "I'l"' 

"■.mpany  vwijhl  es'ahl'sji  n  p,i||, 

.'■ml  proy  i'ie  .'urtdtis  pn'.vei-  f,,;-  iip 


N..V.  Bpilliolls 

In  Ihe  opinion  of  the  .A'i\i.'"iy 


UnlistecJ  Mines 


The  preferred  stock  is  ii 
nf  dividends  .since  .N'oveinbei 
and  arrears  now  amount  i"  73 
per  .share.  The  shares  sold  as  low 
as  S70  in  !l'::3.  hut.  with  improved 
.\mong  the  I'Ulp  and  papers,  ihe  sales,  rose  lo  approximately  .<4"  per 
F’riee  iss'ies  fi-a  ured.  the  common  share.  The  eiitretii  iiiarkei  is  aiciind 
being  up  7  ami  the  fireferred  up  3', 7.  77. 

>t  Lawrence  B.-iper  preferred  gained 
Holland  lueferi-'d  vvas  up 
and  ('iher  ehun-' .s  w,  -.  of  a  frae- 
tional  natuie, 

in  the  textile  gnpip.  Dominion 
Pextile  gamed  ftj;  .M'.in'real  f'ottons 
preferred  gained  i-l’^  Brilek  .'^ilk 
gained  1',.  ('glanese  pri'ferred  wa.- 
uti  while  Ftnnians  lo.st  a  poin'. 

In  ihe  ehaiteied  bank  group. 

'  "tiitip  r-  e  and  D'uuinief!  lost  t  and 
po;ni.-,  speeliveh ,  whil.--  fbiyal 
'Ml.'  >.!•'  point  Dthc-i-  i.s'  le.-  i  C- 
luamf-'i  iiii'-ha ngC'i. 

Iiang'es  :.i  "•  lee.,'de'J 

Hersey  u,,  t  L .  :  f.  ,\',  Bui't 
"0  e  (  'j;  op  I  k  :  .X  -bes- 


')tlp 


111'  ., 

lo.-  '' 


M 


r|'.  no  I't.;  Coodyeat  T;ir 
.'■•me  up  F'an.idt.'in  1 

emu  1  Il\ f  .'tnien'  1I|I  IL.  ;  and  II. 
nion  up  ’. 

Fitl4nci.«l  Time, 

'<  X.r 

Ifrlu-t  l''!h'i-.yO'.t 


tut. 


I 

Lo'w 

*. 

Hi-h 

!  r,v. 


<(T.> 

iO.*) 

>0  ■> 
-M  .  I 
3  1.0 
310 


I  liu  I  l  ihius  a 

i  liiss  nl  Jiru 

iio^l  alilu  liiM  ill >  ust  in«‘ji J  sfoiiri* 

IK'S. 


Prudential  Trading  Corp. 

Opens  Montreal  Offices 

.\n''.-'iiti'''r:.ei!i  .;  mad'-  of  ihe 

ni'-;,-  'iffiees  m  .Monir'-'al  by  i 
■'I'  P  ';rki!!:.'I  Ttading  <''f,i-|,"ralioii. 

L  'l,  Die  '.lon’rea!  aefivilies  of  ;he 
I '•■:  pi"  .-'tioii  '' .'I!  be  under  the  gen- 
•  ra!  rup.'i  y  iss.ir.  of  .J.  H  IvHynf-r  ;inti 
.\  .'.  Balliugall  who  have  been  .arso- 
'laf'd  for  -‘-veral  yeg,.rs  with  similar 
c' nipan il .'  in  (.miano.  and  Detroit. 
•.iielii_an.  The  sales  oi-gariizafion 
w:.l  'ne  unde;  'he  nianagerneni,  of  if. 
IL  li.iydon.  fmmeily  of  .Ablred  A 
(  ".ui'aiiy.  Limited,  as.sisied  by  .1.  B. 

.  N'e.-  bit,  f'.lineily  of  11,  IL  Bain  A- 
t'".  Limited. 

I'lic  I’rudeniial  Tiading  (  orpora- 
t.oti.  L!il..  o.'lei;.  an  unnu.sua!  inve.sl- ' 

I  luciii  si'i-y  ice.  With  ilte  iiroeeed.s  of 
the  sal','  to  ihe  puhlie  of  its  Cla.s.s 
'  B"  .-hare.s,  ii',w  being  currently  of- 
t'leit.  the  t 'orpoi  at  ion  purchases 
'iiliight,  eert.cin  of  the  liighe.st 
grade  .-eeuritie.-;  on  Ihe  New  York' 
.'•oek  Lxchaiig.e.  trading  in  those' 
.-(•(■11!  it  les  in  aeeordance  v.  ith  a  def- 1 
iii'.t'-  plan  (ley  i.-e‘(j  and  oiteralod  over 
a  pel  io'l  of  four  years,  ■ 

I'he  aiilliori/c'i  capital  of  ilic  Foni-  i 
I'.iiiy  IS  .y3"ii.i"'ii  divided  into  2.500  i 
-hares  of  (  la.v-  stock,  and  00.- I 

,  .',"'1  (  'bi  '.'  "B"  .s'narr.s  of  a  Far  Yaliie  . 
'of  oO  e.ieji,  bolh  classes  of  slock  * 
baving  er|ual  voting  rights. 


.ser- 

vi'v.'s  and  financial  eommentator.s. 
the  near-term  tiro.speets  for  iIk 
stock  niarkc'  dictate  a  policy  o' 
eamiou.s  optimi.sm.  .N'l  w  lUi rclia 'cs, 

'hey  believe,  shrjuld  only  be  maile 
.'iftei  due  f  onsidera' loll,  preferafdy 
"Il  price  dips  siK  h  a-  were  experi¬ 
enced  last  week.  Fa'-iors  of  fun 
(lamcntai  eharatier.  liowvyer,  .justify 
a  bullish  long-term  aitiiude. 

Thus  week  .Moody's  Investors  Ser- 
viee  point  (lilt,  that  "ihi  re  is  no  as¬ 
surance  tha'  'he  irregular  action 
di.-played  by  .-loeks  last  vvef;k  may 
no'  eontinue  for  a  period,  w  iiieli 
suggests  a  poliev  of  eaurion  in  the 
.selection  of  new  purcha.ses.  Be- 
eau.se  fhe  outlook  eairie.s  mj  threat 
to  the  ba.sieally  faMuable  fae'ors. 
(ontinued  emphasis  u|ion  the  long 
range  favorable  outlook  is  advi-sed." 

In  the  ordnion  ot  Standaiti  Ftatis- 
lies,  the  stock  market  rise  lias  not 
oiit.stripped  the  expansion  in  indus 
trial  profit.s.  contrary  to  general  be¬ 
lief,  and  Ihat,  reinvestment  of  puo- 
eecds  of  any  leceni  security  sale  is 
V.  an  anted. 

.\lfhough  the  Biiiokmire  Keononiie 
.'Service  feel  that  it  is  desirable  to 
reduce  the  percentage  of  speeulative 
stocks  m  poitfolins  and  that  a  more 
conservative  policy  would  be  to  in¬ 
vest  the  proceeds  in  bonds  or  buikl 
up  a  cash  reserve,  they  suggest  that 
ample  jti.siifieati.'in  still  exists  for  the  hand 
maintenance  of  a  fully  invested  posi-  busin 
tion. 

Tfic  be.-i  ofipoi  lunnies  from  a  spe- 
leulattve  viewpoint,  stale  Fitch  In- 
ve.sfors  Service,  can  bo  realized  by 
switching  'till  of  issues  which  have 


Mining  .Sale'  lli'gli 

F-'liriiary  miring  .-ab---  on  'ue  Tor- 
oiiio  Stock  Lx'-halige  were  ilte  ihitd 
highOf-l.  i:i  liisloiv.  Total  vidume 
was  1 8.73 1 .7117  shares  wliii  h  eoiiiiiar- 
cd  vvirli  :;ii.,S7::,7'l':  shares  in  .laiiuary 
and  more  than  doiitile  those  of  De- 
(•eniher.  Traii.-acti.'in  values,  how - 
eve: .  did  not  keep  pace  vv;ih  the 
aeliv.iy  at  S.:".i'X,3.i' I.'.,  Turnover 
averageil  around  ivvii  milhiou  shaivs 
daily  fill  Ihe  fli'sl  three  weeks  a 
tempo  of  irading  that  hroke  a  niim- 

her  of  It . Ills  ill  it.s  long  unrelieved 

.'letioii  Heavy  1  ra  nsaei  ions  ran 
through  He'  whole  list  with  Ihe  ex¬ 
ception  of  Ihe  silvers,  first  one  group 
ami  then  another  sharing  the  lead 
vvilli  Ihe  volatile  golds.  In  itself, 
li'ivv'-ver,  Ihe  trend  vvas  not  uniforiti- 
Iv  in  111'  aseendaney  as  it  vvas  in 
.lantiarv.  (acli  se.'sion  heing  of  a 
diveigeiii  n.'iure  with  strength  in 
one  group  eonirasting  with  ea.sine.'s 
in  amither  al  the  same  period. 

Inflation  (oiiliniicd  to  he  the  piime 
mover  of  the  market  for  the  first 
'  o'upl,'  of  wieks  hill  official  W'a.-h  • 
ingion's  disparageiiK'ni  of  the  rumor 
.set  veil  lo  take  ihe  edge  off  enthu¬ 
siasm.  In  the  las'  week  the  whole 
hoard  faltered,  alihoiigli  certain  site 
cialties  stu'K  "III  against,  the  lower 
trend  for  a  time.'  At  tlic  close,  ilie 
lioaicl  seemed  lo  bo  in  a  [troeess  of 
:  on.'oli'lai.ioii  and  daily  tiioyemenrs 
wen  of  a  eireMiuserihed  miiiire 
Ba.-e  tne'als  received  an  meeniive 
from  Ihe  iiiini'  of  eo),pei  Iiiiees  to 
b':;  ' '111-1  by  two  .Xmeriean  proihic- 

'■rs.  'vhile  'livers  droi'ped  itiio  Ic'li- 
at.gy  apiiaienlly  provokc'l  I'ly  ilie 
siatji  I'osiiion  of  the  while  metal. 
The  Iasi  vviek  vviines.'ed  a.  tyjie  of 
itading  ilial  laid  emiiliasis  on  l"■.vs■;■ 


Montre.'il  Tram  Commis 
Had  Dpeiating  I.oss 
Beliance  Grain  and  O  W  S.id 
dlery  Reports  .  . 

.More  Interest  .Now  in  i"r|)ora- 

iion  I'inaneing  . 

Shavvinigan  and  W'csion's  Issues 

Feature  Week  . 

.'•Suggests  Britain  T.ike  Over  I'an 
iida's  Wheat  .bttirplus 
Protest  Health  in-iirauce  Bill 
Froposed  iti  B.  ( '. 

Belter  Dutlook  Faiiii  Implement 

F.tisine.'s  in  West  . 

Imiierial  Tohaeeo  ami  Heorg'' 

Weston  Ltd..  Repot  Is . 

West  iiigh.  "tse  He:id  on  Flei  irbiil 
Indus'  ry 's  Out  b. ok  .  .  . 

Four  I'ommittees  to  I'o-oper.iie 

on  Forest  Froblenis . 

Hollinger  Farnings  Down,  Bin 
Posit  ion  Improved  . 

I  anadii  Wire,  and  Lomhm  .X 

Western  Reports . 

'I'he  I’laee  of  Ihe  P.  R.  in  '  aii- 

adian  Dev  eloiunont . 

"Hints  to  I  nv  (’.slors"  For  Iii- 

'luirmg  Suhserihers . 

D(  hi  I'oiiversion  Perioii'  Proh- 
leni  ■■say.'  Iii.-uraliee  Head.. 
Denuind  Deposiis  and  Lo.iiis  De¬ 
cline  III  .lanifiiy . 

.Most  Ser-iions  of  Mining  Markei 

Were  Irregular . 

.'ll.  .\ntliony.  f'hihoiigiimati,  Sis- 

coe.  Ollier  .Mines  . 

.Mhertans  l-'imi  Social  ('redii 
Diyidend  is  Very  !-;!usive  .  .. 
Maeassa.  Paekard  ii'id  Oilier 

.Mining  .News . 

.Slat isf jci' 1  Summary  of  I'ne  S-'  - 

iirily  Markets . 

Dnesl'Ts’  Di'lex 


.N'l.)'l'|i 'F  is  lierehy  given  iliat  Ihe 
following  Diviilemls  Inive  been  de¬ 
elared  for  Hie  r|.ia-te'  (  oding  the 
't'llli  day  of  .\p:il.  I'''": 

On  Ihe  Preferred  Sloe's,  one  and 
one-half  per  eent.  ili^'li,  payable 
on  the  1st  d.iy  May  ;o  Shareiiolil- 
ei'  of  ri.'oid  of  ilm  Jl'i  day  (,f 
Aptil. 

On  the  '  omtii'm  .Sl'iek.  .-^eventy- 
fi'c  I'ents  1 7.3e  I  per  .-hare,  payable 
on  Ihe  L3lh  da'  of  .May  lo  Shave- 


li^'ldei' 
May.  1 


(1  of  ilte  .'pill  (i.iy  of 


f)rder  of  tin 
I'.  B 


Boa 


Moinreil.  Mar 


itOBI.N'SON, 
S'^ereta  ry  -  T," 
•h  7.  Ri::':. 


.SOUTHERN 
CANADA 

POWER  COMPANY 

Dirt^end 

Nu.  65  !,L?.iITEP 

ADIVTDENn  of  •nH  on«-  half  prr  r«»|. 

1  °r^'^  beinj;  at  ♦hf*  ra*^^  of  6*^  pet  atmuoi , 

nr  the  PRErKRRED  STOCK  of  SOUTHKRN 
CANADA  POWER  COMPANY  LIMITED 
hat  hren  d^der^tl  for  the  quarter  endtxic 
Mareh  19.36.  payable  Apt  1  19.36. 

to  aharebolder*  of  reenrd  at  the  rloae  of 
bii«tinea«  on  March  20th.  1936 
Ht  order  of  the  Board, 

L  C  HASKEU-. 

Serretarr 

Montreal,  February  2Ihh.  19.'’.6. 


MU  M  i;  (H  i.M'i;i!i;sr  pwmi.m 

I  NO'I'lt'L  is  Iterehy  .given  that  on 
Isi.  .April,  l!!::ii.  a  payment  of  in¬ 
terest  ill  Ilie  rate  ol  .3  p'er  cent,  per 
annum  in  I;!"  ful  money  of  Caniida 
will  he  made  in  respv'el  of  ine  year 
F':|.3  on  itiose  Five  Pei  (  cm  I'ir.si 
Morigiige  Sinkiim  Fund  P.onds. 
.'-cries  of  Burns  .V  i  o.  Lmtileri. 

■oil  which  iioii-eumiila!  IV  e  ietcre.si 
iliroiighoui  liie  pc’ io'l  from  1st.  .liiii 
nary.  to  f'.lsi.  Deecmi'ei',  l‘':;.x. 

Is  piyahlc  oiii  of  net  im  out  ■  only. 

I  re'pi.^-  foi'  sin'll  inleresl  ne.go- 
iiahle  al  pin  in  l.iwfiil  money  of 
I'ana'la  io  an-  Bnnieli  o  'i'.ie  Boyal 
.  Bank  of  (  anada  in  I'auaiia  <ir  in  Lon¬ 
don.  Fiigliiii'l.  or  ill  Ihe  .\geiiey  of 
ihe  siii'l  B'lek  hi  ilie  ('iiy  ol  .N'.-w 
A'ork.  I  .S..\..  will  he  iiiiiileil  "II  In 
.\pril.  P‘;li;.  to  I  ill'  I'l'gisieicpl  liidder- 
of  stieli  Bomls  r(',gis! ered  .os  of  siieli 
(laie.  a!  ili'':r  re.-iivee:  i'- e  addre.s'C.- 
ihcn  aopearing  on  tie'’  Bond  regisle: 
al  the  .N.'iiiouiil  'i'rusi  '  omivauy , 
Limited.  7'i  Rim.'  Slreei  Liisl.  Tor 
onto  7.  ranadii.  The  Doniitiion  In 
I  couie.  Tax  o!  3',  will  be  ded'ieied  h' 
'the  ('ompany  from  ir.tere.si  p-iy  i.'nic 
to  ri'gi.'tered  iioldeis  v.  lop  .ii  e  liim 
re-  ideu's  of  Caiiadii. 

IialC'i  ,11  I 'iil.giiry .  .\lbei  i.. 

7u'i  d.iy  of  .Mareli  l‘i:;'i. 

P.FRNS  ^  CO.  1.1  \il  TLD 
WILLIA.M  I  STi;.''.ll’. 

.\ciiiig  Treasuur 


soc  Li^'werie^ 
-o.  Q.  (  s 

.  f)f  CHnorl.* 
rc'’lnn;i 
T/iliaii  . 

C.  },lertru 
(  .  *! 

‘•..I  1  :  - 


L  r»,  Inv-s 
I?1  ♦’hlslrie  -, 

I  n  V  c  (S  t  T  (s 


T.  U’. 

TnUi.r 

Imp.  1  o!'>,icr*> 
lilt.  Power 


I.  vV  W 


\lr 


,!re>n’or|rJ,Tr 
r.nv  r.iruHN 


l.nl>}-: 

'•I..S  , 

Mon  t 

\.  S.  Dll 
Olci  C.t‘ 
rvtff^*!  f)ii 
Krl.anre  C 
S.t 


Trus 

n.iMi 


DlVIOiiND  Nonc  r 

iiiRIIII  WjHXlR-GOODlRHIHUl  WORTS  IIMITID 


Roorleriiam  &  Wortt  Limited  (Tiirente) 
Hiram  Walkrr  4  Ser$  Urain  Corroratien  Limltad 
Hiram  Walker  A  Son4  OutiHerjrn  lie 
Hiram  Walker  4  San*  Inc.  tPevia) 

Hiram  Walker  JL  Soni  (Wcutrrni  Ine. 

Hiram  Walker  Inenrporatfrf 
Hiram  Walkrr-f*  4  W.  Saira  Corporal|#« 

Ja«.  64'’clav  4  Cn.  Llniited 
Jai.  4  Gfo.  Stodart  Limited  tGla^am*) 

Tha  Stirling  Bnndinn  Company  Limitod 
Oiatilleri,  Bottlait  la  Bond,  Dotrihutop^.  Etc. 

DIVIDEND  NO.  3'' 

A  tjujrterlv  dividem'  of  .1  shijr  h.i* 

Keen  dedared  on  the  oiitsiandu»3  no  p.ir  v^luc 
<-umuI;H»vc  Du  ideod  Redccnidhlc  Prr  irreme 
.Stoik  ol  thiN  fompanv.  Mond.ty. 

March  16.  1*236  to  slurclmldcrs  of  cciord  .h 
(he  close  of  huMness  on  I  trhriiarv  J8. 

niVIOIM)  NO. 

A  nu^rtriiy  dividend  ot  >iif*  ^  «h.tr<  n.^* 
hern  dcilared  on  the  ouiNt.iiwlmt:  no  p.^r  v,<!isi 
(.ommon  Stock  ot  ihi*-  f  oinpHtiv.  piv.chl' 
M.trch  lt>.  M>36  lo  sh.ir''hi»!dc’r>  <*l  icctifd  .u 
ih'?  close  ot  husmess  on  Ichinatv 
Kv  Order  o*  the  BtMic]. 

»  1,1  H  .ni  K  KOAILK, 

Sre  rci4''v 

^fcdiikctviHc  < 


t;NDER  THE  MANACEMF-NT  OF 

jVnVEW  I'oWPORATfON  or  (>NAP4 

1 -  I.™--  ^ 

Canada  Northsrn  Power  1 

t  Corporation.  Limited 

< .ftrntJUiti  ^n.  27  ' 

N'OTICE  h-rrbv  aiven  that  a  j 
D  vidend  of  30-  prr  <hare  be  ng 
at  the  ol  M.vH  p"r  annum,  hat 

been  declared  on  the  nn  par 
Common  Stoclc  rtf  CAN.At>^  NOR 
THERN  POWER  CORPORATION 
LIMITED  f-'.r  l.ie  q  larler  ending 
Marvh  .Ms‘.  U»?6.  pavahle  Aprd 

2S!h.  lO.ln.  to  ahorehoidera  of  re*c«d 
ft*  th*  ♦•ioa»*  of  buamesa  on  MjfW 


.11a 


.  I 


Bv  . 


Vt-i 


{  !h“  n  *a»d 
M.'.SKELL,  StjrretWT. 
..ru-.ry  2'lh.  19.- 5. 


Imperial  Tobacco  Company 
of  Canada,  Limited 

.Ntilii'c  to  Shareholders 


ni:i:i.ijv  v.ivk.v  tiim 
(I'liii.-'l  'tivliiig  ol  the 
ef  I  111  I'.'i'liil  'i  "bacco 
'.tii.Tlt*.  I.Piiit'rt.  'till  b'’ 
( 'iMiii'rt'iy  (V  "ffi'-cs. 


I.tv 


C.  I'tj 


1  I 


I'!-,. 


otitriisiymierl  earning.'  impidvemeiit 
with  a  \  !('.'■  to  replaer  Ill'll:  with  i.-- 
Slif's  111  :i  more  favorable  por-ilioii. 

"The  Ti.i'iei  '  ill  Barron's,  sum:-'  up 
fiy  iuiymg.  ihal  uiilil  spring  is  ;il 
hen  a  heiter  (liagtrisi.-.  of 
I’-ends  is  avaih'hie  ;uiii 
mot'.'  IS  li!'a  (!  ol  f'li  p'irate  (  iii  iiiiigs. 
iliere  may  he  ;i  d'-arih  ot  ;'iimui:,l- 
ing  new.'  lo  ;ilM  r  the  altii'l'le  ol  pro-' 
tessional,'  vvhieli,  at  Hie  !'r''.'eu'  '  imc, 
is  'iUilc  iir-ai  ish. 


Milling 

Itifl'joofl  ....  1 2 

( 'nit .  P.O  rict.-i  11-1 
(  »'"'.  M.inilfjtj.i  1 
(  l.'irct'ill  M.  .  I 
Con-,  (  'hilinn  .  1 

Ilorv.il  .Sisco.-. 

t.I'lr.rar!,,  , 

I.-il..  Gob; 


Wf-slon 
M  r>-.s  t.li-clt  jc  . 

mil  Oil  ri>iii|i;inies 

I..  FT  L’futctJ 


M;i 


Cilh-.' . 12 

God  s  L„k<-  .  12 

Gurner*  (iold  13 

floll'n::-’  ...  6 

II..M.vvd1I  .  .12 

I-  M.^.idIhid  .  .  M 

K*rk.  (lold  U  .nd  12 


MufUen  r?  1..  .12 

Mili'.fyrr  |j 

O'l.rurv  Mitlurltc  6 
12l  F’;irk‘8ark  Miiu*'..  12 
')  Hrd  l.  ikf  Gold  .  1  1 

*2'  St.  Aiilhtjny  CohJ  I  I 
1 2  .'^bcrritt  G.  .  .  T 

*  2  .Sliuwk^v  II 

SdLuk  Premier  .  12 

f'  '  .'Nisrof  G'sdrl  .  I  I 

I  2  I  .Skookuii)  .,12 
I  re.ttlwfil  ...  12 


Hollinger  Consolidated 
Gold  Mines  Limited 
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\  icgiiin'-  d'virji-nrl  ul  !'■  .  .iliH  .tn 
■xtr.i  flivclcn'l  ol  I',,  .i.il.ine  7'.  in  <*ll. 
i.ivc  b'-'-n  rlcrlnr'-il  h--  (In-  Directors  on 
ilu-  C  .ipii.il  .Slock  of  Uh-  (.'omri-iny.  p.iy- 
i.bis  ,,n  i!„-  .till,  ,l.,y  of  Mnrrb.  I'ffb, 
sh-irt-Iioirfcr-  oi  rccorrt  .il  Ihr-  (lose  ot 
DU'im-.,,  on  It..-  Otli  ft. IV  ot  Mnrc.b,  Oi"  1 
DsVTf  D  ilir  2nrf  d.iv  ot  March, 

I  MclVOR. 
A...i-tant''l  rra.ur(*i. 


The  Trend  of  the  Stock  Markets 


PICKLE  CROW 

GOLD  Ml.VbS.  MMIIED 
fAo  Prruonaf.  LiabTiUy) 

NOTiCE  OF  DIVIDEND  NO.  1 

No* Ur*  Js  nerrhy  Rlv**n  that  a 
diVirirnd  of  five  cents  t6c»  per 
share  has  been  declared  payable 
nn  March  31  1036  to  share- 

hoId»*rs  of  fh^  compativ  of  record 
a*  the  close  nf  iiuslne.ss  on 
Monday  Match  16th.  1036. 

Hu  Order  Ol  Ihc  Board, 
ROnKItT  ftXNKI.I..  K.C.. 
Hccrcl  ary -Treasurer. 
Toroiita.  On!..  March  2nd,  lO.'d 

Die  nr;i  'rsr  ^nd  Iranslrr 
of  the  fomoan.y  H  Ihe  'j'rusti  Ai 
Dinrantee  Co  Lid  .’in"  Bav  pf 
1o-nn^n  Ontario  to  »yhom  all  rer 
tlfTraD^  'HnuM  ne  forwatded  for 

•  n-i-*  rp  :  loji 


.'Sole;  — !i»  the  »  li.'irl  iht*  hc.ivv  *'rr|)oiulit  tif.ir  !>  <>»  k  Imr 

f>eccniber  1 9.'M  and  Iho  corresuondin vseeki,  firjiirr  for-  llir  twplv/* 
Kinanciiil  Times  .ivrrnrr  o*  .'30  r  e,»rt  sii>  I  .i » i  \  .toiks  on  tlir  M'tnlit 
indit  rite  llir  nirmeiid  (irnri  lot  IfUll. 


the  ninnthlv  hi^lis  aiitl  lows  tip 
1  ir>.'3.>  «in<i  first  Iwn  months  t)l 

(onto  stock  <’x<  h.int'es.  The  thin 


lo  the  end  ol 
1936  of  The 
itcrgiilar  lines 


1  Mi  riiitA  \n.  Ml  ku.m;. 

roroiib  ).  .\t  the  meeting  of  .sharp- 

holders  of  r.'ivvihia  AptirtniPiils  Ltd., 
held  on  I'ehriiarv  7Slh.  7.:>:!S  pre¬ 
ferred  shill  I's  "(re  represented.  'I'he 
direelors'  repoil  and  financial  slale- 
iiieiii  were  iipproved.  Direilors 
vveic  eleelefl  a.s  fidlovvs;  T.  B.  .\rni- 
."Irong,  .N.  P.  Kellry,  T.  M.  Korniish. 
tiordon  Thorloy,  and  M.  Wiillon. 


N  "  I  1 1  1  i  1 
tie-  i,>nlon)l,i 
Sli.1  ri'lleld'  I  s 
'  iiniielny  nt 
h'  111  nt  I  I"' 
r.sl'l  >1.  .vn'niiie  gitrO'i.  M'jntrfal.  on 
!::■  ..|;,v  111-'  ■-■'til  rbiv  nf  ypo'i'li. 

ai  f-b-rr-!'  o'clo'k  Ol  tilt  forenoon. 

'I'll''  s'lnrchobjers  .-ire  siren  (iirrhpr 
n.'ilr'e  ihiir  Ihc  s.'il'l  General  .'lectlieg 
will  ti"  .Special  lor  the  ijiirpo.'VP  of  eon- 
se|i'riii;g  ami.  if  Iboughl  fit.  einitl'.'in'in: 
eci'latn  a (ip'm'Tneni s  to  t  ho  Foilit'any  a 
liv  tans  made  bv  Ihe  ntreerora  on  Ihe 
l"-h  day  of  .Vi'su'i.  UK’.'',  ami  on  1 1)" 
.■'ll  "Ii.ro''  Xin.'inber.  respeel  Iret,’ . 

|H  the  folb'vving  effei-' 

1.  't'o  repeal  ami  r*'  enac  Pr  lair  X". 
i'l-.'  :o  proviile  Ilial  divjrlendii  pa.' 
able  In  t.niidon.  Knginmt.  ahal' 
be  paid  in  sieriing  a'  the  rate  of 
errliange  prevailing  on  the  da  es 
-|"■il  iC.v  blonds  become  payatde 

2.  I'o  r-naet  ffv  lav  No.  Htt.t  m 
ib’signn'e  the  Mvi-eii:  ive  t'lfPiee-a  of 
the  ('otnpaii.v 

The  Tfegister  of  TraDsfera  will  b« 
elo-ed  from  l-t'.h  M.ireh  lo  74:h  Mi'eh, 
I'.k'^t.  bolh  days  ineliisdve 

t'aied  at  Monlreul,  Ihi-  .’Sih  da.r  oi 
lehriiar.T  lUifi 

I’y  Order  nf  t  ho  Bceird. 

ft.  P.  LANK. 

Secretary. 

Imperial  Tobacco  Company 
of  Canada,  Limited 

DIVIDEND 

NO  .rU  K  IS  HKRKBY  oh  TH.4T 

A  Final  Uividond  (X".  HOl  of  Thr^ 
and  One  liiUf  per  cent,  t-ftii^'  on  the 
paid  ii|i  Ordtnar.v  Share.s  ot  the  Bo®' 
paiiy  for  the  .veitr  ended  Hist  rtee.’niber, 
t'.k'gi  has  lieen  d'.lared  payable  on 
'l  iie^'lav,  the  .".tal  <tay  of  March. 
lo  .Shareliolder-i  of  rei-ord  a'  Ih"  close  «' 
bii.iness  on  Frida,' ,  Ihe  b'llh  day  of 
March.  Iftafi.  _ 

An  Inlerini  fiivbiend  (No.  ■!') 
and  Thrre  ipi.irlcra  per  <'ent..  ItAi  '' 
on  Ihe  paid  up  Orrjinar.v  ,Sha  e.s  of  the 
('.imiiany  has  been  declared  payable  on 
Tuesdav  Ihe  Itlst  da.v  of  Xtareh,  ItkrO. 
le  Sliareholderr  of  record  at  the  eloae 
of  business  on  Frida.y.  Ihe  t3th  day  or 
March,  imii'i. 

A  hieno  Ann.ial  Iiividend  l.Xo  o” 

T ti ree  per  een'.  (.iVe)  on  the  paid-iip 
p-eference  Shares  of  the  Company  has 
been  deelare'i  payable  on  Tuesday,  the 
.Msl  day  of  Mareh,  ID.'V,.  to  Share 
holders  of  record  at  Ihe  <  lose  of  bu»'- 
ness  on  Friday,  the  l.Th  day  of  Mareh. 
lO.tfi 

Ry  ("Irder  of  Ihe  Itoard. 

F.  r.  L.  I.AVK. 

Secretary. 

Moni  real,  P 

■.'S' h  February.  103*) 


